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Regulations on Iron Ore Spot Trading of
Beijing Iron Ore Trading Center (2026.08)

Chapter | General Provisions

F—% AATRT BARZZTH, EFTHKF, RERZETHEENL, R
B (FEARIFEREL), (BRAXTIRZFAAL GRAT) (F5HA 2013 £
% 3 5)VRAXEREA. Blrasy, EREA, 2R (AZERETRZAE)

(GB/T18769—2003) & A#LN|,

Article 1. In accordance with the Civil Code of the People's Republic of China,
Special Provisions of Trading Commodity Spot Market Trade (Trial Implementation)
(MOFCOM 2013 3rd) and relevant regulations, international conventions and practice,
and by reference to the Bulk Commodities Electronic Transaction Specification
(GB/T18769—2003), these Rules are hereby formulated with a view of regulating iron
ore spot trading activities, maintaining the market order and protecting the legitimate
rights of all trading parties.

F % ENTHRT AR ZFORMARLE AT ERACK 0" HATHET F I
B 3 AN

Article 2. These Rules are applied to iron ore spot transactions traded in Beijing
Iron Ore Trading Center Corporation (Hereinafter referred to as “COREX”).

Fo& ARFORT HARKZET2 A0, RAETRZHEH A

Article 3. A membership system is adopted for iron ore spot trading in COREX
and trading is transacted electronically.

FWE KT EARR G Y EREAF. AP, AE, REEAMERE. HEREN.

Article 4. Iron ore spot trading shall abide by the principles of openness, fairness,

justice, genuineness, voluntary and equal value of exchange.



F-_F IXEGAR#E
Chapter Il Definitions and Terms

FEEL 427 REREBNKFOEANE, SHKFTOEE (KT EARRZAT
B K A2 RRAESHINE) FXHEENEFOHTHRT BIARK ZENFIHRH
FHRRSFWLELVEA 2 RD ARG 2 RFERE R 2 RANEEAMER N2 RFH.

Article 5. Members refer to corporate legal entities who undertake iron ore spot
trading activities in or obtain information services from COREX, after entering into
Market Access Agreement for Iron Ore Spot Trading or Confirmation of Membership
Transfer and other documents in accordance with relevant regulations stipulated by
COREX. Memberships are identified as trading member and information member.
Members should pay the annual membership fee in accordance with relevant rules.

FAF HEHRAT BRENEFOEZHRNEIM/REE 2 REARIES. HK.
RAMFH. = REFH, #OTRXFZEE. HFeXRKFRENRT.

Article 6. Settlement Banks refer to the banks designated by COREX to charge
or/and supervise the performance deposit, payment of cargo, trading service fee,
membership fee paid by members, and conduct settlement, capital transfer and other
relevant operations, on behalf of COREX.

FLtE& ReLHTRAKP: BT OELEERTHLAANKGELTA LN
TP

Article 7. Dedicated Settlement Accounts refer to the bank accounts opened in
settlement banks by COREX for the purpose of transaction settlement for members.

FNE BEARIES: BEARIEBETEZAGR, BHEXAZREEREH LT AK
P EIAR R 4

Article 8. Performance deposits refer to corresponding funds frozen in the
dedicated settlement accounts according to relevant regulations for ensuring the
performance of the Sales and Purchase Contract.

FNE XZ ML RESFRENLGIORT FARBETRZ AR (UTHK LS £
47 LAWK ZEE,

Article 9. Trading seats refer to trading channel owned by members in the iron
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ore spot electronic trading system of COREX (hereinafter referred to as the “System”).
F=F X ZHHXH A
Chapter Ill Trading Place and Time

F+& XZ7F: RELKFLCEERELEN S, BREFTRBEZ NS
A%, BACBKFQHNFEHR,

Article 10. Trading places include the System operated by COREX that can be
accessed through computer and mobile terminal, and COREX office location.

F+—4% XZHEANE—XZ BT 9: 00 £21: 00, RFHANEA—EFE
DURERMA M EMTER.

FABETHNR Z M AG—x 7 HAL A E 9: 00 £ 21: 00, X% HAEFXA T
TIEH,

Article 11. Trading time is from 09:00 to 21:00 Beijing time on every trading day.
Trading days are Monday to Friday and other working days as specified by the state.

Trading time of Iron Ore Supermarket is from 09:00 to 21:00 Beijing time on every
trading day. Trading days of Iron Ore Supermarket are working days as specified by the

state.

FHE XZTNEXHEX

Chapter IV Trading Products and Trading Mode

F+ % LEKFOARXFURZEMAGT H. %7 AHZH. AoFHEKX
A A BT B R W, Flin PB #. BRBF. ity . A28 4% . FMG 44
PB # 4,

Article 12. The trade category of spot trading in COREX is iron ore. And due to
factors on place of origin, composition, etc., it can be distinguished to iron ore trading
brands, such as PB Fines, BRBF, IOCJ, Newman Fines, FMG Super Special Fines, PB
Lump, etc.

F+=4% %7 EARXZRITHAMMERLE R ZHER:

1. FALBXZEAEN: 2 REIMEELER, AT 75587 A AR ZHKE



Fi. GRECHLR, E3XxZ7 20L& LRy #TRZEHLR, 8RIAEXN
ACHZELGF T AARR GG E . BXRX G AR ELLERN R Z 64
ALK

2. BAEXIAEMS RRXZER: 2 AR Z AR BB TR Lfdbsk 0
B BARR G2 RAER G EHTR T

Article 13. Two different trading modes are adopted for iron ore spot trading:

I.  ‘Credit pre-matching’ trading mode: Members shall acknowledge and accept the
qualifications and credits of the other COREX members to be matched with its own. A
member shall voluntarily select other COREX members as their trading counterparties
for iron ore spot trading in COREX, and match these members using the online
matching function in the System. Deal would only conclude between the members who
have mutually matched other members by using online matching function in the System.

II. ‘Default acceptance of all other members’ trading mode: members allow the
System to automatically choose all other members by default as their trading
counterparties for iron ore spot trading in COREX.

FtWg& BL2AUBTHARZNZR, TATEZEEZRZ.

Article 14. Members are prohibited from making themselves as the trading

counterparty.

FLE ¥RERX

Chapter V Order Entry and Deal Conclusion

F+i4s LRBRXZELREZXZFEFREA, FHRVEA L HAFH

Article 15. Members send trading order instructions through trading seats. Order
instructions are only valid within the same day of sending.

FT7-% XZFRBALCEINEL. ZHEAFBUHE A

FENFE AN Y AER AR, HE. FHEE L

BUHTE A =38 2 MAE 4 H 2 5 B 18] 25 R A0 2 RO8 X — 1 R R 38 A BUH BV 4o

Article 16. Trading offer includes bid, ask and cancellation.

Bid and ask shall include contents such as brand name, quantity, place of origin, ,



etc.

Cancellation is that members cancel the untraded bid or ask before the end of
intraday trading time.

Ftt& FIARZHEBALAONELIN RN L EESHE, BoI P
Bg s/ NRM A ART 0.01 TR, E&F /RN 2Ty ART 0.01 7T/ T4,
R B B/ N RN £ A 0.01 %70/ T ERIKEDRNEMA 0.01 %70/ T 7.

& IR/ E R E A 100985, 7218 350 5 R A X FL B /N B 4R E % 20000 025

Article 17. The price of bid and ask shall be the integer multiple of the minimum
quotation unit. The minimum quotation unit for imported iron ore on port cargo is
CNYO0.01/WMT and that for domestic iron ore is CNY0.01/DMT, the minimum quotation
unit for bonded zone cargo is USD0.01/DMT, and the minimum quotation unit for
delivering cargo is USDO0.01/DMT.

The minimum offer volume for on port cargo is 100 WMT and the minimum offer

volume for delivering cargo and bonded zone cargo is 20000 WMT.

F+A\E SRAAHINZHEALE, RZAFZLETRAWFAGEE, Ko R
EAT R R & A 148 A AT M B (NS B Ry 32/ ENFEA 1% FEN/Z H 340 4

MEENBFAEEL -3, XAFATURRK; EHEOHAKX D RKIUEZNKZ (RY
ERTH), SEXZIRNGTHFREET—BHEZFRENT—FTNEE LR, MEHEME
RARGFRESELEHARZ .

Article 18. Once a bid order or an ask order is placed, details of the order will be
displayed in the System. Other members may make counter-offers at their discretion for
the bid order or the ask order. A deal will be concluded if and only if the details of a
counter-offer including price are strictly identical with the details of the bid order or the
ask order. When offer volume of the buyer and seller are inconsistent on On-port D in
fixed price (except iron ore supermarket), the smaller volume will be concluded, and the
surplus volume will keep offering in the System.

FTNAE XZARERFT ARG ERETARFA NS, MK TR 7 AFX T
B R, Mok x REI4E &L,

Article 19. Once a deal is concluded on the System, it will immediately generate



an electronic confirmation letter to notify both trading parties of each other’s details and
the trading relationship between these two trading parties is automatically concreted.
F_1+4 SFRXFANBNEMERA T EZERWEAESR, NHEZRFEHE
BEERGRNARS . EER A LLEATHE X246 /XK,
Article 20. The electronic confirmation letter constitutes the basic elements of the
Sales and Purchase Contract and has same legal binding to the parties as the effective

contract. Buyers and sellers may then enter into their own negotiated contract.

FARE KT AARKE

Chapter VI Iron Ore Spot Trading

Fot+—% ARREEZRFHRECTEXANFTAEEZEGR B THTRAEH
SRR | 7 S

Sk, EER AR FRL NG FOHATRAIET S RIK.
i 55 B 5 AR 5 A vk A AT AL

Article 21. After the deal is concluded, both parties shall settle the payment and
deliver the cargo in accordance with Electronic Confirmation Letter and Sales and
Purchase Contract. The parties can also settle the payment and deliver the cargo
through COREX. Stipulations and regulations for settling the payment and delivering
the cargo through COREX are promulgated separately.

FLE XK LEH

Chapter VII  Trading Fund Settlement

F_t-% XGFHLFEREREIZAGFAFMNGFORAMEN S 5L 5 W
2RWBEARIES . B RIZRFBRTHTZE. NEW L EES xGFeEHEUA
RAEHETHTM A, FHREEFRBREMITNLCH, %k F R TRAHEEN
7o

Article 22. The trading fund settlement under these Rules refers to the calculation
and transfer of members’ performance deposits, payment of cargo, commissions and
other payments, in accordance with the Sales and Purchase Contract and relevant

COREX regulations. Trading fund settlement shall be in the currency of Chinese Yuan



(CNY) or US dollar (USD). COREX will separately promulgate relevant regulations on
special commodities that need to be settled with other currencies.

F_+=4% WHRFCELHERTARKGETLRAK,, RIEXLEFLAKF
FREWRE, HEFSWIER.

Article 23. COREX opens the dedicated settlement account at the settlement bank
to ensure security of the fund and to prevent it from being used for other purposes.

F_tWE L2ANHLI A ERLEHELAKP AL ET R LK, Z H X%,

Article 24. The deposit and withdrawal of funds will be transferred between
dedicated settlement account and the member’s own fund account.

F-+i% 2ARBHETEFNIRARZER, FEXLEHTAKF +£F
AR VLA B A RAE 4 30/ F B 7

Article 25. There shall be sufficient deposit in the dedicated settlement account to
pay the performance deposit and/or traded cargo according to different trade modes
selected by the members.

Fotx% AXE, IEXXF2ARE (ARET X577 08T F AKX K
FREBRNE) RNEERX RS %

Article 26. Once a deal is concluded, both the buyer and seller shall pay the
relevant trading service fee in accordance with Administrative Measures for Fees on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center.

Fo+t5% WHEFONFLEHLTAKPHTYHEHR.

Article 27. COREX clears the dedicated settlement account on a daily basis.

F_tN\% xR RN aALK T FTRA,

Article 28. The relevant rule of the trading fund settlement and administrative rules

will be separately promulgated.
FN\TE BAGAHE
Chapter VIl Default and Resolution

Foth% EXZIABFLRAZELEMG, TETHEMER, GTRIEILH
FROHATRM. 2 RETEERXFRARERIFL. FRANSL (UR%T AT+



BT AR ZE LR ED,

Article 29. Any dispute that occurs between members during trading can be
resolved by negotiation or lodging a dispute resolution application with COREX for
mediation. The dispute can also be submitted directly for arbitration or it can institute
legal proceedings. The relevant rules are subject to the Measures for Handling the

Violation and Breaches on Iron Ore Spot trading of Beijing Iron Ore Trading Center.

FNE BN

Chapter IX Supplementary Provisions

$=+4% TEHERZE. FARRKFEXBIINRT BIRK ZH &7 A0,
A

Article 30. These Rules are subject to Chinese national laws, regulations and
authority rules in relation to iron ore spot trading.

F=+—% AANEHKFOAFTHEEMBIT.

Article 31. COREX reserves the rights to interpret and revise these Rules.

Y £
Appendix:
1. BT RIS (FER IR X
Electronic Confirmation Letter (Delivering Cargo and Bonded Zone Cargo)
2. BT RS BoIE-EEM
Electronic Confirmation Letter (On-port Cargo, Fixed-price)
3. BT ARHAINE B oI R-FEEZMN)

Electronic Confirmation Letter (On-port Cargo, Non-fixed-price)
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Appendix 1: Electronic Confirmation Letter (Delivering Cargo and Bonded Zone Cargo)

B F RN
Electronic Confirmation Letter (ECL)

X

Buyer:

Sy

Seller:
EXENFRBILGFROHT AUEZZAN, BEIEGFPOET AR RS RERZNTE m
(X HIRR)

Buyer and Seller have traded the following cargo(es) through COREX iron ore electronic trading

system, which follows COREX iron ore trading regulations.
D Ji%AZ #.5 Deal No.:
(2) %A ] Deal Time:
(3) #L1H Board:
(4) 22 it Brand Name:
(5) B GEMD Quantity (WMT) -

(6) #r#% 25K Price Term:
i # (%€ o0/ F i ) Price
@ (USD/DMT):
(8) A3 Formula:
FEUE A A (3£ 0/ WD) Price for Issuing L/C
(9 (uspomT):

(10) 7711 Origin:

e

11) =2 ¢ #H Delivery Period
MY Laycan :
#24# H B/L Date:
FEH APP :
 #;# Month Strip(1MV/M) :
H il 29 4 % 5 Other Binding
Terms:

(12) #1 #% %5 Discharging Port: (Delivering cargo)

11



N
TR

# Delivery Port:
(13) iz %% % Freight Differential:
. 55 Based on Qingdao Port
H fih %49 R % K Other Binding
Terms:

2 AR

Settlement Basis:

(14)

(15

(16) B Properties

(Bonded zone cargo)

L HIRHY
Brand Name
EAE (%) EBRKE RIEEAE
(%) Bonus & Penalty
Base Specification (%)/ BTG IR (S=7T/F ) PR (STT/FIE)
Loading Port Results (%) Bonus (USD/DMT) Penalty (USD/DMT)
Fe +1.00% -1.00%
Al>,O3 -0.10% +0.10%
SiO2 -0.10% +0.10%
S -0.01% +0.01%
P -0.01% +0.01%
Moisture - -
Mn -0.01% +0.01%
CaO -0.01% +0.01%
K20 -0.01% +0.01%
MgO -0.01% +0.01%
Na2O -0.01% +0.01%
TiO2 -0.01% +0.01%
LOI | ﬁﬂ—j.z— (% I/ . (&7l
Discharging x) x)
FeO Demurrage
Rate (WMT/Day) (USD/Day)
o —
S Oh) i 7% ff“’ A ()
+ mm Dispatch Length (Meter)
(USD/Day)
- mm fRE (K) nz7K (%K)
- mesh Width (Meter) Draught (Meter)
*”’(EOZ?’E (| P -
Cold min oWt (T
i (summer)
Compression

12




ABFHZFHABABRMER T LZERNEAER, IXIWTTEFER LERERNARN,
REFHIZFINDS, HMEARER SEHMARAZTA M, DHEARER AL,

This electronic confirmation letter constitutes the basic elements of the Sales and Purchase
Contract and has legal binding to the parties. If there is any inconsistency between the "Other

Binding Terms" and other contents, the "Other Binding Terms" shall prevail.

ERHT B HTORNBEIRAS)
Beijing Iron Ore Trading Center Corporation

% BFiE Issue Time:

13



MifF2: BT RX#AG GO -FEM
Appendix 2: Electronic Confirmation Letter (On-port Cargo, Fixed-price)

B RZHRIAB
Electronic Confirmation Letter (ECL)
Buyer:
Seller

KEBTTRBFALKPOHKT AR BEZZHAN, BIILHKFOHT AEFRXHEREAZA T E M
(ZHHRM)
Buyer and Seller have traded the following cargo(es) through COREX iron ore electronic trading
system, which follows COREX iron ore trading regulations.
(1)  HZH5 Deal No.:
(2)  BACITE Deal Time:
(3)  #iIfi Board:
(4) X G Brand Name:
(5)  HE GEW) Quantity (WMT) :
(6)  MH%2&3K Price Term:
(7) RN VAT-Inclusive Price:
% [F & B 4% Contract Amount (VAT incl):
HEBIFLZ VAT Rate:
HEE BB VAT Amount:
A FAASE B 44 Contract Amount (VAT excl):
AE B VAT-Exclusive Price:
UL TR A v PR i A M
Price Unit: CNY/WMT for imported iron ore; CNY/DMT for domestic iron ore
EAEHEH. EATEHEN. EEFHTIEN. AL HT
Contract Amount (VAT incl), Contract Amount (VAT excl) and VAT Amount Unit: CNY
(8)  F=Hi Origin:

(9) 1R Delivery Period:

(10) 1% Delivery Port:

(11)  HABZH %K Other Binding Terms:
(12) B Properties

14



BN
Brand Name
ClQ 1&(%) ClQ Results (%) / #:7#1E(%) Loading Port Results(%)
Fe CaOo
Al20s K20
SiO> MgO
S Na2O
P TiO2
Moisture LOI
Mn FeO
SIZE
+ mm
- mm
- mesh
E®EE (%) Cold Compression Kg min

AEFHIZFHANBABREER T IREGRNEAER, IXLZRTTEFER LERERNARN,
REFHRZFINRF, HMARZFH SHMARBT A, DHMBARER A%,

This above electronic confirmation letter constitutes the basic elements of the Sales and
Purchase Contract and has legal binding to the parties. If there is any inconsistency between the

"Other Binding Terms" and other contents, the "Other Binding Terms" shall prevail.

RGBT BXHPORNERAT
Beijing Iron Ore Trading Center Corporation

&% HtE Issue Time:

15
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Appendix 3: Electronic Confirmation Letter (On-port Cargo, Non-fixed-price)

B RZHRIAB
Electronic Confirmation Letter (ECL)
Buyer:
Seller

KEBTTRBFALKPOHKT AR BEZZHAN, BIILHKFOHT AEFRXHEREAZA T E M
(ZHHRM)
Buyer and Seller have traded the following cargo(es) through COREX iron ore electronic trading
system, which follows COREX iron ore trading regulations.
(1)  HZH5 Deal No.:
(2)  BACITE Deal Time:
(3) it Board:
(4) X G Brand Name:
(5)  HE GEW) Quantity (WMT) :
(6)  MH%2&3K Price Term:
(7) W% Price:
i DA S S L R Vi A W )
Price Unit: CNY/WMT for imported iron ore; CNY/DMT for domestic iron ore
(8)  7=H Origin:

(9) 1 Delivery Period:
(10) X1 Delivery Port:
H

(11)  HABZLH %K Other Binding Terms:
(12) EM Properties
T HIRH
Brand Name
CIlQ 1&(%) ClQ Results (%) / #:7#18(%) Loading Port Results(%)
Fe CaO
Al203 K20
SiO; MgO
S Na2O

16



P TiO2
Moisture LOI
Mn FeO
SIZE
+ mm
- mm
- mesh
JERE (%) Cold Compression Kg min

AREFHZFHNBABTMRERN T LXEERNEARR, WXERNTEEERLERERNART;
AREFRIZFNDFR, HUEARERK SEARATRA N, DHEARER AE.

This above electronic confirmation letter constitutes the basic elements of the Sales and
Purchase Contract and has legal binding to the parties. If there is any inconsistency between the

"Other Binding Terms" and other contents, the "Other Binding Terms" shall prevail.

RGBT BXHPORNDERAT
Beijing Iron Ore Trading Center Corporation

%% Bfig Issue Time:

17
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Specifications of Trading Brands for Iron Ore Spot
Trading of Beijing Iron Ore Trading Center (2026.08)

—. RAWHL %
Categories of Trading Brands
(=) %/ ddnJn kA K| 4 (82 A A1)

Categories by Quality and Type (82 brands)

1. 7 (44 A % F)

Fines (44 brands)

(1 HASHY: AEH. Xk, 245 R0, Tk, ek 2. PB#. SP10
. ZAaEA. FB . WPF, B E4. FMG #4554 . MNP #. ~Hn#4
BRBF #. RHF. SFHG. SFHT. —4#. A2 /5h. mELHE. 57 7N
A M. RTBF, HWF t, ZERA| S B, 7 58S (% 61.5%) |
MB #. & 4. 2% . 10C6. ATLAS ¥ . # F# . SFHJ. SFGB. B2SF.
B3SF. RTGF
Typical Fines: Newman High Grade Fines, MAC Fines, Jimblebar Blend Fines,
Yandi Fines, Yandi Fines 2, PB Fines, SP10 Fines, Robe River Fines, FB
Fines, WPF, Kings Fines, FMG Super Special Fines, MNP Fines, IOCJ, BRBF,
RHF, SFHG, SFHT, Onesteel Fines, Newman Blend Fines Screened, High
Silicon Brazilian Fines, MHBF, RTBF, HWF, Sierra Leone Fines, Mokare Fines,
Minmetal Standard Fines (Fe 61.5%), MB Fines, Jinbao Fines, Si Lu Fines,
IOC6, ATLAS Fines, SSCJ, SFHJ, SFGB, B2SF, B3SF, RTGF

WH: MNP %, REAEH. Zuh= PB B FHEM—F, £#HT MNP %%

Bf, A DB R FEL PN — M HAT RO
Remarks: MNP Fines refers to any one of Mac Fines, Newman Fines or PB Fines.

Seller shall choose one and only one of those three brands mentioned above to be

18



physically delivered when trading MNP Fines.
(2) —Hmty . 65%M. 62%M. 58%M. . ZHHALH . B
General Fines: 65% Fines, 62% Fines, 58% Fines, India Fines, Venezuela
Fines, Fines
2, B}y (234 &\ A
Lumps (23 brands)
(1) HAASHRT . AFRAHK. PB R, SP10 %, ZAHFAHK, FMG #. RHL., 4
BRIk, AEMEHR, DNEAR, RET . YGH, MB#., RTX#, 2B
$. ATLAS 3. PMI 3£, LONS $. LONT 3. —4#3#%
Typical Lump: Newman Blend Lump, PB Lump, SP10 Lump, Robe River Lump,
FMG Lump, RHL, Newman Blend Lump Unscreened, Newman Blend Lump
Screened, New Kooly Iron Ore Lump (Small), Sinter, YG Lump, MB Lump,
RTXL, Standard Kumba Lump, ATLAS Lump, PMI Lump, LONS, LONT,
Onesteel Lump
(2) — &Ry . BWFHEHR., THRK, FiER, RT
General Lump: Brazilian Lump Screened, Venezuela Lump, South Africa
Lump, Lump
3. FH (10 & A
Concentrate (10 brands)
(1) HA 4. PMC64.5 #4. PMC60 4. FHrfrim K. PMC ## .
PFC1. P2FG. %A%
Typical Concentrate: PMC64.5 concentrate, PMC60 concentrate, Karara
Standard Magnetite Concentrate, PMC, PFC1, P2FG, Iron Bridge
Concentrate
(2) —faEh: EFER. BFRR. B
General Concentrate: Chile Concentrate Fines, Chinese Concentrate Fines,
Concentrate
4. 3kHE (5BAEF)
Pellet (5 brands)

19



(1) BARRA: F7E5EKA

Typical Pellet: CITIC Pellets

(2) — 2R El: PRETE., EF3HE. WERA., WA

General Pellet: Pellet Chips, Chinese Pellets, Indian Pellets, Pellet

(=) HFazEhEEBR XX

Categories by Custom Clearance Status

1.

AHRIE: BEEHARERTEBD ZRELNRT 4,
Delivering Cargo: iron ore that have not yet arrived at China’s ports and have

not been declared to customs.

BRI REEFEBORMREFY KR ANET B,

Bonded Zone Cargo: iron ore stored in the bonded zone at China’s ports without

customs cleared.

L BOIAR: REETEBORFACIRBEINKYT A,

On-port Cargo: iron ore stored at China’s ports with customs cleared.

. "FREHK

Order Variables
HFREBESREFRIANIZHEAHFERRNBRNE. HENWER, HET

Ji% 5T B PR i AR

Order variables mean any additional information, other than price and quantity, provided

when the members submit buying or selling instructions, and form a part of complete

order.

1.

FRT7 A« BANTE, B, HWE., B, 5=, RPH. WA, B
M, A, FHF, EELHE, TREL, 2WRH. TEERT, ME. &
B, A,

Place of Origin (17 origins): Australia, Brazil, India, South Africa, Ukraine,
Russia, Canada, Sierra Leone, Chile, Mexico, Pakistan, Malaysia, Venezuela,
Mauritania, Peru, Thailand, and others.

Ao (36 ) - FEE, wEBEE). HRE, RE®B. XEE,
b, e BB, KEE, BELIBE, BRE, KB, THBE. KXB. 58

20



BLELE, BRE, FRE. TEE, RREE, RS, ExX 0. Kl
B ERE, ETBHAEAL, ELEE. TREBX. RGBT 58K
ZHR. T, RRINE. JTRE . wRE . KATE. WmNE. FNE. BNE.
A,
Delivery Place of On-port Cargo (36 places): Qingdao Port, Qianwan Port,
Rizhao Port, Tianjin Port, Jingtang Port, Beilun Port, Bayuquan Port, Dalian Port,
Zhanjiang Port, Fangcheng Port, Taicang Port, Jiangyin Port, Zhangjiagang Port,
Nantong Port, Zhenjiang Port, Nanjing Port, Luojing Port, Majishan Port,
Shulanghu Port, Huanghua Port, Dongjiakou Port, Lanshan Port, Lianyungang
Port, Lianyungang Port Xinsu, Caofeidian Port, Caofeidian Port Shiye,
Caofeidian Port Phase 3, Kemen Port, Lu'anzhou Port, Dandong Port, Rugao
Port, Lanqgiao Port, Jinzhou Port, Changzhou Port, Taizhou Port, and others.
3. A&
Pricing Terms:
(1) E#IAR (EfrEr A . CFR F&, #fr: %*70/T"; FOB, #fI: %71
[T,
Delivering Cargo (Delivering A): CFR Qingdao Port, Unit: USD/DMT; FOB,
Unit: USD/DMT.
(2) ®RHXIAK (EFEM B) : CFR xftd, #fr: %70/Twh; FOB, #fi:
=0/ T
Bonded Zone Cargo (Bonded Zone B): CFR Delivery Place, Unit: USD/DMT;
FOB, Unit: USD/DMT.
(3) #wuH K (BREDT D : RN GLEH) , KEH,; B8 GLEH)
#HOY B TR EFF B T/ T
On-port Cargo (On-port D): Free on Truck with VAT included. Delivery Place;
Feeder Vessel with VAT included.
Unit of imported iron ore: CNY/WMT; Unit of domestic iron ore: CNY/DMT.
PILeMIRENFEAREMEREHEZA LN ST o HEEAME (“HF
BEHRHE” D .
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The applicable VAT Rate shall be the statutory rate for the sale of iron ore as
prescribed by the Value-Added Tax Law of the People's Republic of China.
&I LLE R R, AR AN P

When On-port Cargo is dealt at a fixed price, the calculation formulas in
Electronic Confirmation Letter (ECL) are as follows:

a.t [l &% 4%t & /A& Contract Amount (VAT incl) Formula

s ReHeFT=aMENhxi =z

Contract Amount (VAT incl) =VAT-Inclusive Price x Quantity

b. 3% 18 B B F it & . VAT Amount Formula

HERRFA=LRAEMLH+ (I+HERME) x HEBRME

VAT Amount= Contract Amount (VAT incl)+ (1+ VAT Rate) x VAT Rate
c.&F &R 4AFit &£/ Contract Amount (VAT excl) Formula

&R EReT=6F &M & A-EERTA

Contract Amount (VAT excl) = Contract Amount (VAT incl) - VAT Amount

d. & B 4T 5/ X VAT-Exclusive Price Formula
TemEf=laretied-oReMaedfi~ (I+EERTE) x HEMME]
THE

VAT-Exclusive Price= [Contract Amount (VAT incl)- Contract Amount (VAT
incl)= (1+ VAT Rate) x VAT Rate]--Quantity

eREWELNEN, cReMed. cRTeMed. HEMMA. aHE
RG220, T& 0 £ R E 136N L

Subject to rounding to the nearest cent, Contract Amount (VAT incl), Contract
Amount (VAT excl), VAT Amount, and VAT-Inclusive Price shall be rounded
to two decimal places, while VAT-Exclusive Price shall be rounded to thirteen
decimal places.

feEEeed. cRITeMaes. HERRANELAHART T,

The unit for Contract Amount (VAT incl), Contract Amount (VAT excl), and
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VAT Amount shall be CNY.

4, REHERXE: 2 ZREZTELER,

Delivery Period: Filled in according to the actual situation by members.

(1

(2)

(3

(4

(5)

FARH: AR R B O DR EL A B v E R T RRR

R T B B

Laycan: The period during which the vessel has arrived at the loading port

and NOR has been submitted to port authority. Laycan is applicable to

unloading or uncompleted loading cargo.

REH: ¥TOREZHA, THEERLHENTKE.

Bill of Lading date : For the vessel that has been loaded and departed from

loading port, the Bill of Lading date could be regarded as Delivery Period.
B MR EH KRB CEREL L E B e,

Arrival Port Period (APP) means a period during which the vessel should

arrive at discharging port and tender NOR.

A ENE (1 ABIA )« 3277 B A2 Bt % BB 9 B A A 1) 35 7 28 A CLA 2 VB B 8] 4 08D

5B HINE T AR AR e EFN R

Month Strip (1MV/M) means that the seller shall deliver cargo(es) with same

brand and quantity stated in ECL to buyer each month in the selected period

(based on arrival date).

EMARER: 2 RTELEMLYREFERK BT

Other Binding Terms : Members can fill Delivery Period through “Other

Binding Terms”.

5. it EE

Pricing Basis

(D

EEE: RGTHEEAE, CEHTRZIONEABNEERE. TAT
EfrfE e A EIRRA B AR,

Base Value is the benchmark specifications of the trading brand, as well as
the basis for price adjustment. Base Value is applicable to Trading Board

Delivering A, Bonded Zone B.
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(2)

(3

KEE: RETWEREZEBERLBIHRHAE (8 SGS, Intertek, CCIC %)
REGT AAFFHTREWAEER, EATERER A, BfRES B, E
WD DR,

Loading Port Value means the inspection result shown on Inspection
Certificate of Quality issued by independent surveyor (such as SGS, Intertek,
CCIC, etc.) or the producer of the cargo at the port of loading. It is applicable
to Trading Board Delivering A, Bonded Zone B, On-port D.

CIQfE: m¥EHE A AFERBREAHANASREER, EATERNED D.
CIQ Value means the inspection result shown on Inspection Certificate of
Quality issued by China Entry-Exit Inspection and Quarantine Bureau, and it

is only applicable to Trading Board On-port D.

6. it EA

Usage of Pricing Basis

1

(2)

(3

EEE, ZBEM CIQ EYFTLUEAITNEE, RARFRATEET —HEME
A MARIE

Base Value, Loading port Value and CIQ Value can all be used as pricing
basis. The System only allows one set of values to be filled in as pricing basis.
EEEECAERZAWNHAS FHEATHA, $ERARFEH IR, 2 RTEHE
Ko EAREXZHRAFFHFHAINF, RAETZH, 2 AFHTER.
Base Values, if specified in Specifications for the Trading Brands, will be
automatically displayed in the System and cannot be modified by the
members. If not specified in Specifications for the Trading Brands, Base
Value fields in the System will be blank, and need to be filled in by the
members.

FKEENM CIQ EF 2R ERAAFRELTRRERETET, RITHHH
F o 4 5 A

Loading Port Value and CIQ Value are not specified in Specifications for the
Trading Brands, but need to be filled in by members in the System according

to the actual inspection result.
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=, R FER
Trading Brands Specifications
(=) ##7

Fines

(1) 4 % #(Newman High Grade Fines, NHGF)

TE HEME (%)
(Elements) Base Value (%)

Fe 60.7
SiO2 5.40
AL203 3.00
S 0.06
P 0.125
Moisture 9.30

VE: A% SiO2 AL203. S. P. Moisture ¥ 4 & A 1.

Note: Values of SiO2, AL203, S, P and Moisture in the table above are maximum

specifications.

(2) Z¥%# (MAC Fines)

L& HAEE (%)
(Elements) Base Value (%)
Fe 60.50

SiO2 5.25
AL203 2.65
S 0.06

P 0.095
Moisture 9.25

vE: A Fk F SiO2 AL203. S. P. Moisture ¥ 4 & A 18,

Note: Values of SiO2 AL203, S, P and Moisture in the table above are maximum

specifications.
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(3) 4&&ER A% (Jimblebar Blend Fines)

v FEE (%)
(Elements) Base Value (%)
Fe 60.30

SiO2 5.30
AL20s3 3.70
S 0.06

P 0.14
Moisture 8.30

E: A% SiO2 AL203 S. P. Moisture ¥ % & A 8.

Note: Values of SiO2, AL203, S, P and Moisture in the table above are maximum

specifications.

(4) ### (YandiFines)

&R EHEME (%)
(Elements) Base Value (%)

Fe 56.5
SiO2 6.60
AL203 2.15
S 0.05
P 0.07
Moisture 11.00

VE: A%k SiO2 AL203. S. P. Moisture ¥ 4 & A 1.

Note: Values of SiO2, AL203, S, P and Moisture in the table above are maximum

specifications.

(5) #i 4 2 (Yandi Fines 2)

TH& EHEE (%)
(Elements) Base Value (%)
Fe 58.00

SiO2
AL203
S
P
Moisture 9.00
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(6) PB (% Bl =t b % TR 44T BT H M Fe & &)

PB Fines (Fe content shall be filled according to the specification below when

offering fixed price)

TE HEEE (%)
(Elements) Base Value (%)
Fe 61.00

SiO2
AL203
S
P
Moisture 8.70

PB # (% R F s 4% B 4% T R 384T EATH K Fe & 8)
PB Fines (Fe content shall be filled according to the specification below when
offering floating price)

&R HAEME (%)
(Elements) Base Value (%)
Fe 61.00

SiO2
AL203
S
P
Moisture 8.70

(7) SP10 % (SP10 Fines)

L& HAEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture

27



(8) Z A # (Robe River Fines)

L& HAEE (%)
(Elements) Base Value (%)
Fe 57.00

SiO2
AL203
S
P
Moisture 7.50

(9) FB # (FB Fines)

(100 WPF

THR FEE (%)
(Elements) Base Value (%)
Fe 58.20
SiO2 5.80

AL203 2.60
S 0.035
P 0.08
Moisture 8.00
& £EME (%)
(Elements) Base Value (%)
Fe 60.30
SiO2 4.40
AL203 2.20
S 0.025
P 0.075
Moisture 7.5

(11) EE# (Kings Fines)

& FEE (%)
(Elements) Base Value (%)
Fe 57.50

SiO2 5.50
AL203 1.90
S 0.035

P 0.07
Moisture 9.00
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(12) FMG # 4% # (FMG Super Special Fines)

THR HAEME (%)
(Elements) Base Value (%)
Fe 56.50

SiO2 6.40
AL203 3.20
S 0.035

P 0.06
Moisture 9.50

(13) MNP # (MNP Fines)

TE HEME (%)
(Elements) Base Value (%)
Fe 62.00

SiO2
AL203
S
P
Moisture 10.00

(14> FHrmirt (I0CJ)

THE

(Elements)

FEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(15) BRBF # (BRBF)

THE

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(16> RHF

TE EEE (%)
(Elements) Base Value (%)
Fe 61.10
SiO2 4.60
AL203 2.35
S 0.030
P 0.055
Moisture 8.50

(17) SFHG
THR FEEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
(18) SFHT
THR FEEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture

(19) —4%#% (Onesteel Fines)

TTHE

(Elements)

FEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(20)

(21

(22)

(23)

41 % %% /54 (Newman Blend Fines Screened)

TTHE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

% 7 B4 (High Silicon Brazilian Fines)

THE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

A AR A% (MHBF)

L& HAEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
RTBF
L& £EE (%)
(Elements) Base Value (%)
Fe 62.3
SiO2 4.5
AL20s3 1.7
S 0.02
P 0.08
Moisture 5.6
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(24> HWF # (HWF)

TTHE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(25) ZEH#A|F A% (Sierra Leone Fines)

&R HAEE (%)
(Elements) Base Value (%)
Fe 57.00

SiO2 2.5
AL203 6.5

S 0.05

P 0.07
Moisture 11

(26) E-+# (Mokare Fines)

&R HAEME (%)
(Elements) Base Value (%)
Fe 55.00
SiO2 6
AL203 3.2

S
P 0.04
Moisture 9.7

(27) HAFAREHR (% 61.5%) ( Minmetal Standard Fines (Fe 61.5%) )

THE EHEA (%)
(Elements) Base Value (%)
Fe 61.5
Si02 4.1
AL203 2.2
S 0.021
P 0.07
Moisture 8.9
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(28) MB ¥ (MB Fines)

TE FEE (%)
(Elements) Base Value (%)
Fe 58
SiO2 6.5
AL203 2.9
S 0.03
P 0.05
Moisture 9

(29) 4 =EF# (Jinbao Fines)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(300 £t (Silu Fines)

TE

(Elements)

HEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(31) 10C6 (10C6)

THE

(Elements)

EEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(32) ATLAS # (ATLAS Fines)

TTHE

(Elements)

FEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(33) &F# (SSCIH

TFE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(34> SFHJ

(SFHJ

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(35) SFGB (SFGB)

TTHE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(36) B2SF (B2SF)

TE

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(37> B3SF (B3SF)

THE

(Elements)

FEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(38) RTGF (RTGF)

THE

(Elements)

FEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(39) 65%# (65% Fines)

THE

(Elements)

EEE (%)
Base Value (%)

Fe

65.00

SiO2

AL203

S

P

Moisture
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(40) 62%1(62% Fines)

TTHE

(Elements)

FEEME (%)
Base Value (%)

Fe

62.00

SiO2

AL203

S

P

Moisture

(41) 58%# (58% Fines)

TFE

(Elements)

FEE (%)
Base Value (%)

Fe

58.00

SiO2

AL203

S

P

Moisture

(42) E# (India Fines)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(43) Z A It (Venezuela Fines)

THE

(Elements)

EEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(44> #%# (Fines)

THR FEEME (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture

(Z) k¥
Lump

(1) 4 Z®]43% (Newman Blend Lump)

& EEE (%)
(Elements) Base Value (%)
Fe 62.00

SiO2 4.60
AL203 1.80
S 0.04

P 0.105
Moisture 4.40

E: A%k SiO2 AL203 S. P. Moisture ¥ % & A 8.

Note: Values of SiO2, AL203, S, P and Moisture in the table above are maximum

specifications.

(2) PB3# (PBLump)

& FEE (%)
(Elements) Base Value (%)

Fe
SiO2
AL203

S

P

Moisture
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(3) SP10%: (SP10 Lump)

THE

(Elements)

HEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(4) Z A FH (Robe River Lump)

TFE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(5) FMG#: (FMG Lump)

L& HAEE (%)
(Elements) Base Value (%)
Fe 57.10
SiO2 5.80
AL20s3 2.40
S 0.035
P 0.06
Moisture 6.00

(6) RHL
& £EE (%)
(Elements) Base Value (%)
Fe 61.10
SiO2 4.60
AL20s3 1.95
S 0.030
P 0.055
Moisture 4.80
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(7) 4% k%43 (Newman Blend Lump Unscreened)

TE HEME (%)
(Elements) Base Value (%)

Fe 61.60
SiO2 4.60
AL20s3 2.05
S 0.04
P 0.105
Moisture 4.70

E: A% SiO2 AL203 S. P. Moisture ¥ % & A 8.

Note: Values of SiO2, AL203, S, P and Moisture in the table above are maximum

specifications.

(8) 4 % i /a3 (Newman Blend Lump screened)

THE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(9) /NEF|H (New Kooly Iron Ore Lump (Small))

TE

(Elements)

AEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(100

11

12)

13

%4 4 (Sinter)
&R HAEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
YG3#: (YG Lump)
TFR HAEE (%)
(Elements) Base Value (%)
Fe 61.00
SiO2 13.00
AL203 0.30
S 0.01
P 0.01
Moisture 1.00
MB3#* (MB Lump)
TFE HEEME (%)
(Elements) Base Value (%)
Fe 58.00
SiO2 7.50
AL203 2.40
S 0.04
P 0.05
Moisture 4.80
RTX# (RTXL)
TE HAEME (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P

Moisture
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(14)

(15

(16>

17

B B3 (Standard Kumba Lump)

v FEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

ATLAS3: (ATLAS Lump

N~

T EEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

PMIz: (PMI Lump)

TE EEME (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

LONS# (LONS)

TE EHEA (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(18

1D

(20

21

LONT# (LONT)

THE EEME (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

—4R3 (Onesteel Lump)

T EEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

M 7 4% /5 & (Brazilian Lump Screened)

TR EEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

Z W E 4 (Venezuela Lump)

& FEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(22) B 3E3 (South Africa Lump)

THE

(Elements)

HEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(23)  ##F (Lump)

I

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(=) #h

Concentrate

(1) PMC64.5 ## (PMC64.5 concentrate)

TER FEE (%)
(Elements) Base Value (%)
Fe 64.50

SiO2 1.50
AL203 1.00
S 0.08

P 0.10
Moisture 5.00

(2) PMC60 ## (PMC60 concentrate)

L& £EE (%)
(Elements) Base Value (%)
Fe 60.00

SiO2 1.50
AL203 1.00
S 0.08

P 0.26
Moisture 3.50
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(3) FHrfurirEREH (Karara Standard Magnetite Concentrate)

THE

(Elements)

HEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(4) PMC ## (PMC)

TE

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(5) PFC1 (PFC1)

TE

(Elements)

HEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(6) P2FG (P2FG)

TFE

(Elements)

AEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

44




(7) %4 % (ron Bridge Concentrate)

THE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(8) £ F|#¥# (Chile Concentrate Fines)

TTHE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(9) E~#%# (Chinese Concentrate Fines)

THE

(Elements)

FEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(10) ## (Concentrate)

THE

(Elements)

HEAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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() A

Pellet

(1) #fE&gxKHE (CITIC Pellets)

THE

(Elements)

HEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(2) zKHE# (Pellet Chips)

TE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(3) E %A (Chinese Pellets)

THE

(Elements)

FEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(4) EPEZHA (Indian Pellets)

THE

(Elements)

FEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(5) zkHE (Pellet)

TE HAEME (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture

W, REAFSRAN K Zmadm 4. A, SRECEN—REHER, FTELRER
MUK FCHRT GARETRIZRAA T EEZR AT EX 10 F R ANE LN E,

The Specifications for the Trading Brands of Iron Ore Spot Trading of Beijing Iron Ore
Trading Center is only general description about the traded brands’ names, specifications,
variables and other information. All the above specifications are subject to the information

in the orders placed by buyers and sellers in COREX iron ore spot electronic trading system.
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AL R R 5 O
FaBTRRERINE (A7)

Administrative Measures for Trading on Iron Ore
Supermarket of Beijing Iron Ore Trading Center (Trial

Implementation)

F—% IMEALRKT B G P ORBARAE CLTERE kP o” 475
ARETRZAGH AT (UWTEK“THEET KT BARRZTH, RE Cl
TR AR Z TG BARXZAN) By Ao RAZ RO K%,

Article 1. In order to regulating the trading activities on Iron Ore Supermarket of
iron ore spot electronic trading system (hereinafter referred to as “lron Ore
Supermarket”) of Beijing Iron Ore Trading Center Corporation (hereinafter referred to as
“COREX”), the Measures are formulated in accordance with the Regulations on Iron
Ore Spot Trading of Beijing Iron Ore Trading Center and iron ore spot trading practices.

F_& TERTRLKFOCAHANEAFTRAATRAKT 2 X 5L BMRFE, A
NEDAAMRAZARETREAY (UTEK “FRD TERAEEMES RFKEREELER
ARAE AR, 7 EBTHBOIARCEH# O GT A REF#T A, 0%y AT H
ALK TTHEE, B PR A AL T T

Article 2. Iron Ore Supermarket is an exclusive iron ore trading board established
by COREX for HBIS Group Co., Ltd.. HBIS Group Co., Ltd and its subsidiaries
(hereinafter referred to as “HBIS”) can buy or sell delivering and on-spot cargos from or
to other members on the board. On-port cargos on Iron Ore Supermarket include
imported iron ore and domestic iron ore. Price Units for imported iron ore and domestic
iron ore are CNY/WMT and CNY/DMT separately.

Fo& TEHETHRZEENE—2Z HALTA 9: 00 £ 21: 00, x5 H A
RAEMI/EH,

Article 3. Trading time of Iron Ore Supermarket is from 09:00 to 21:00 Beijing time
on every trading day. Trading days of Iron Ore Supermarket are working days as
specified by the state.
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FWE ZHELXEAVER. /8. BMEARAEER, 2REFAMAEALRE, K
BAMALR ARG E. FEZTHERZNIRET A BT EFANATHT AR

Article 4. COREX members, matched with HBIS after mutual inspection of
enterprises’ qualifications, credit, financial status and other information, can trade with
HBIS on Iron Ore Supermarket based on the trading limitations set by HBIS, including
volume and bid/ask direction, etc.

FHE FAMITREZS . ARPAT. FRILA LB 2 R F AR 34T L8 H %,
SRUET AT FEREEAR ZNIRFAEKEL,

Article 5. HBIS can adjust members’ trading limitations in real time according to
transactions, contract performance and the deposits, etc. Members can check the
information like trading limitations, etc. on Iron Ore Supermarket.

FAR&ETEATRZEHNEAT AT EEFRATHENEZAR, 2 REA
NERALRET BT THER:; &7 s ET AR KT EAEH R Z A% 246 R
W, B2 REFMMETHH,

Article 6. Iron Ore Supermarket transactions are automatically applicable to the
corresponding Sales and Purchase Contract in the contract list of Iron Ore Supermarket,
and members can download and check the contract after matching with HBIS. In case
of no corresponding Sales and Purchase Contract in the list, members shall negotiate
with HBIS.

L& ETRXANTREIZARANEATR, BAKELARESRMARN,
AR REETEZFHNELZGRATHERT 5 R RE,

Article 7. The electronic confirmation letter constitutes the basic elements of the
Sales and Purchase Contract and has same legal binding to both parties as effective
contract. Both parties shall settle the payment and deliver the cargo based on the
electronic confirmation letter and Sales and Purchase Contract.

FNK THETINLZGR IRELGEATZIAESN, EHENE AR

HABHEHNERTARZHENR 7,
Article 8. The Sales and Purchase Contract of Iron Ore Supermarket can be

updated according to the actual situation, and the updated contract is automatically
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applied to transactions from the effective date.

FNE AT ERTHTHRT BARZZ R EF W, HRCERT B X ZF 0%
FEARZZAN) (X RRT ARG FO8kT AARX ZHEALESE) LE,

Article 9. In case that any dispute of transaction occurs between members on Iron
Ore Supermarket, it shall be handled in accordance with the Regulations on lron Ore
Spot Trading of Beijing Iron Ore Trading Center and Measures for Handling the Violation
and Breaches on Iron Ore Spot trading of Beijing Iron Ore Trading Center.

F+& AT ARTHTHRT AARZZAET (AEHEFT HX 2+ 8T A ALK
R AN Tk FoRxZAM, AR, KAApEGHEFOEELZAN., ALK
W, LUK EINRE N A,

Article 10. Trading on the Iron Ore Supermarket shall comply with COREX trading
rules and regulations including the Regulations on Iron Ore Spot Trading of Beijing Iron
Ore Trading Center, etc. In case of inconsistency with COREX other trading rules and
the Measures, the Measures shall prevail.

F+—% ApFEdET o THEERBIT,

Article 11. COREX reserves the rights to interpret and revise the Measures.
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AL R R 5 O
B AARETRARREEEINE (R1T)

Administrative Measures for E-Tender Trading of
Spot Iron Ore in Beijing Iron Ore Trading Center
(Trial)

F—%F KN

Chapter | General Provisions

F—%F IARARHT AR ZFOBRMEARNE (LT ER KT B TFHE
WRZ, RIFE T aEm, RE(PEARIFMEREL) . (UERT AR F 0%
FaERARZZAN) RH 7 ETEFERA R AL E (UTERRAED

Article 1. In accordance with the Civil Code of the People’s Republic of China,
Regulations on Iron Ore Spot Trading of Beijing Iron Ore Trading Center, and the actual
market situation, the measures (hereinafter referred to as “the measures”) are hereby
formulated with a view to regulating iron ore spot E-Tender Trading in Beijing Iron Ore
Trading Center Corporation (hereinafter referred to as “COREX”) and protecting the
lawful rights and interests of all parties.

F % AAEEATELKF CHTHNETERLZ

Article 2. The measures are applied to E-Tender trading in COREX.

F=% READZHTHETBERL S, BRAERF. RIFART . BAFAHFINF
AR F S TR ZAT AR AR P00 7 K, AL F /OBy 7 B 18] 9 #E4T

Article 3. For E-Tender trading conducted in accordance with the measures, all
transactional activities including tendering, bidding, and concluding deals by enterprises
shall be conducted on COREX within COREX’s trading time.

F_F AXEARE
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Chapter Il Definitions and Terms

FWE& BFEARSG (UTERERD : BEBFRABT LGP ORT Tk E
FRZAG (LTHEK AR ZRRXEHHE ST £ EF, BAAATEATE LN {7
It R JEAT, EIRATRAAEILA AR E R A BT IFFRAELE. AL
TR Z AT A o

Article 4. E-Tender trading (hereinafter referred to as "Tenders"): refers to the
activities in which tenderers initiate Tenders for procurement or sales of iron ore through
the iron ore spot electronic trading system (hereinafter referred to as "System") of
COREX, bidders submit Bids through the System before the Bid Deadline, and the
tenderers shall, during the period from the Bid Deadline to the Tender Closing time,
assess the bids and determine whether a deal shall be concluded.

FHE BIA: BHREALAGARRUSHERT A BFEL (UTEKBRE
B WALBF R T2 R o

Article 5. Tenderer: refers to the trading members of COREX who initiate the
Tenders for procurement or sales of iron ore (hereinafter referred to as “Tender
Information”) through the System.

FRE HAFEA: BRERIRFWAET. HTRSFHSL,

Article 6. Bidder: refers to the enterprises that respond to the Tenders and submit
Bids through the System.

FE& WAL A $RAT AT HATRAT W R LB

Article 7. Bid Deadline: The deadline when bidders shall submit their Bids.

FN\E BIREREE: RERBFATEFRTFELE, #HERT R NRAHE,

Article 8. Tender Closing time: refers to the deadline when tenderers assess the

Tender Information and confirm whether a deal shall be concluded.
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FNE FRIRA: BEBETAH#EES LR ETA

Article 9. Winner: refers to the bidders with whom the tenderer confirms to
conclude the deal.

F=F @R
Chapter Ill Tender

F+4 BTG LATRELFFRERTEARBRFEL, KEERF,

Article 10. The trading members of COREX may release Tender Information in the
System according to their business needs.

F+—% BREARXGEFREAN, FAE=ZNRULRFAFBTHEEEFARL
Fi. ER%,

FAR AT UL HE ALk 702 RAE A BATRA o AT AR 5 I 2k B A B 4 FR
BRAA. BRRAFAXEER

Article 11. When releasing Tender Information, tenderers shall select three or
more bidders and conduct independent reviews of bidders' qualifications and
creditworthiness.

The tenderers may invite non-members of COREX as bidders. The tenderers shall
accurately fill in the company name and contact details of such bidders.

F+—4% BEHAERBRFREEN, B RATE L8 F G748 KA

Article 12. When filling in Tender Information, tenderers should specify the Bid
Deadline and the Tender Closing time.

FT=% BARATTRAEFELE. WA LHEMERETA, EFFEK
HE B E A

Article 13. Tenderers may add bidders from the releasing time to the Bid Deadline,

but shall not modify other Tender Information.
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FtTOE% RARAELHAAAFEL, FETBEFALK.

Article 14. The System releases Tenders information in real-time and displays the
tenderers’ names.

F+EE%x BRAMEEWNENGEEFRATAGEMEZ®, EHEMTEN AR,
B BB RASLFTFENERIHETABTAEMETE.

Article 15. The tenderers are responsible for ensuring the authenticity, accuracy,
and completeness of both Tender Information and the bidders’ information. Any
consequences arising from incorrect or inaccurate information shall be solely borne by
the tenderers.

FHE B4
Chapter IV Bid

F+% BHATUERFE LB AT,

Article 16. Bidders can submit Bids before the Bid Deadline.

f++t45 BRTEARATE, AR LB 6 RS #E R E R, (B E A
SR YN

Article 17. After submitting Bids, bidders may modify or withdraw the Bids before
the Bid Deadline but shall notify the tenderer.

F+/\% BFAERTEERBGARETH, AHHFEEHHRBT.

Article 18. Bidders who do not submit Bids before the Bid Deadline shall be
deemed as having waived their participation in the tender.

FHE R R
Chapter V Assessment and Win
FT AL BRATEARILNE ZFAFERAFLE, BTFFITEL,

Article 19. Tenderers shall conduct their own assessment of the Bids during the
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period between the Bid Deadline and the Tender Closing time.

F-+4& BIRAREITFARERHANFIFARL,

Article 20. Tenderers confirm the winner/s according to the assessments.

F_+—% HERARNFHARKE RGN AR T E£RET KL HNS, B
NG FARANBEZR RIS KL, BT RARFANTA TR T L e ERE R,
MR H B EELERERNARS, RANREETRIF NS ETEELEZEE.

Article 21. Once the tenderer confirms the winner/s, the System will immediately
generate an electronic confirmation letter for both parties, which establishes the
purchase and sales relationship between the tenderer and the winner. The contents of
the electronic confirmation letter constitute the basic elements of the Purchase and
Sales Contract and are legally binding to both parties as the effective contract. Both
parties shall sign the Purchase and Sales Contract on their own according to the
electronic confirmation letter.

F_+-4% AAEWAAERRXGER, QAR B RXTH. RXHKES,
TRATFRENE K

Article 22. The System releases deal information in real-time, including the date,
brand, and quantity, etc., while not disclosing the name/s of the winner/s.

F_+=% AXEEBFASFRAREETARFHANBERN T EENLELAEF
ET#TRFEFE Sk, b EFR LA T OHTRAEFE 5 R

Article 23. After the deal, tenderers and winner/s will settle the payment and
delivery of cargoes based on the electronic confirmation letter and the Purchase and
Sales Contract signed by both parties, or can choose through COREX.

FotmWEg BRAKFORTETEFRZOA LA TR, Lk F0F NE
(KRBT BEXZFOaREERNE) . (MEKT HEXZFOHT AR 7 A=
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FEBAE) FRZANNBERETNEE, FELE, 2 RA4E. BUHS REEELR
o

Article 24. If an enterprise engages in E-Tender trading through COREX but
subsequently closes a deal in private, COREX reserves the right to impose various
penalties, including warnings, serious warnings, suspension and cancellation of
membership, in accordance with the trading rules of the Administrational Measures for
Membership Management of Beijing Iron Ore Trading Center and the Administrative
Measures for Risk Control on Iron Ore Spot Trading of Beijing Iron Ore Trading Center.

FFE WU
Chapter VI Supplementary Provisions
f-_+E4% ArFadBFORFEERET,
Article 25. The measures shall be subject to interpretation and revision by COREX.
FiffF: BT RN H

Appendix: Electronic Confirmation Letter
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WL F RN H
Electronic Confirmation Letter (ECL)

Buyer:
BX A BT

Phone:

Seller:

BR AR LTE

Phone:

EERAREAGE T KT BARTZAN, BRIKF CRT FETRG R TR
TE& (RFFH) -

Buyer and Seller have traded the following cargo(es) through COREX iron ore electronic

trading system, which follows COREX iron ore trading regulations.
(1) @z 25 Deal No.:
(2) #Bir gz atlE Deal Time:
A

Brand Name
)& (g
Quantity (WMT)
#-# Price

% 4% Delivery Location

#: 4 Vessel Name
Y1 Stack Position
% ¥ 2 Free Demurrage Period

% %A #1 Bt Brand Properties

Fe SiO2

Al,O3 S

P Moisture

Size (%) + mm: % - mm: %
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X & et B Specifications

H b #7543 Other Binding Terms

AT ARANENENER T LN EAER, XX FATEELER
SREBARS; RETERXENGF, "BONREFGEMAN BT — 20y, DU HmY
KA A
The electronic confirmation letter constitutes the basic elements of the Sales and
Purchase Contract and has is legal binding to the parties. If there is any inconsistency
between the “Other Binding Terms” and other contents, the “Other Binding Terms” shall

prevail.

HERT B ZF QR A RN
Beijing Iron Ore Trading Center Corporation

& % Bt Issue Time:
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AL R R 5 O
B A RHRERAMEEDE (AMT)

Administrative Measures for Information Release on
Spot Iron Ore Tender of Beijing Iron Ore Trading

Center (Trial Implementation)

F—% AARHEHRT BEXZFORMARLE ATEERACEK T QD %T 4
ARBINERRNTERRMATAH, REBREXREREN, EETHERFEL, #iT
R o

Article 1. With a view to regulating Spot Iron Ore tender announcements and
publicity information release behaviors at Beijing Iron Ore Trading Center Corporation
(hereinafter referred to as “COREX?”), in view of actual market situations, “the Measures”
is hereby formulated in accordance with relevant national laws and regulations.

F_&% ADPEARHBRLAERATEL, ZERHT AARXE., HENERS
NE R EERESATERE (UWTHKEFRELD

Article 2. Tender announcements and publicity information, as mentioned in the
Measures, refer to the tender announcements for purchase and sale of iron ore, the
announcements of winning bids and related announcements and publicity information
(hereinafter referred to as “tender information”).

F=% NEFOA2RBERBERELRLARS, HM5HERITA KX IED R &
2R ETHERBAAREHRAT,

Article 3. COREX shall provide Members with tender information release services.
Other activities related to tender and bidding shall be conducted by Members or through
tender and bidding agents.

FWE BELAERFHREAERTRE:

Article 4. Release processes for tender announcements and the announcements
of winning bids are described as follows:

1.2 RBAHWTEHRAAA . RZE4LTEAMERE R AT 64 (LT E
e AR D T IREA R A A (Bl —/NEE R AL SR LB AR ER A8 (B tender@corex.cc)
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RBEBRERRAAL, LT OFEZETULA.

Members shall send the contents of tender information to COREX email address
dedicated to tender (tender@corex.cc) one hour before the expected information
release deadline through its contact email address or email address of trader reserved
in agreement or email address separately designated by Members (hereinafter referred
to as “Member Email Address”) COREX shall review and subsequently release such
information.

2.2 REIAERF ORAEARNE BRI, BT L H T2 R AT A AR
RN, BL. REFHERGEREEHLET O, MKFOFHELAFHRLE.

If Members conclude the transaction after COREX releases tender announcements,
they shall inform COREX of the relevant information (such as winning bidder, bid-
winning price, brand name and quantity) through Member Email Address on the same
day. COREX shall review and subsequently release the announcements of winning bids.

FLE SANEMKRFORMASL, 6% AR EHNESRE R LHEFONR
RE2RAENEERENERRZTAFEL, TAEEMARIITNRILT E.

Article 5. Members shall provide authentic, legal, valid and accurate tender
information to COREX. COREX shall only release tender information within the scope
of authorization and the information provided by Members. COREX never makes any
express or implied warranty.

Fr-% LHEFORE. ERHAALARENELELE, KARENEN

(www.corex.cc) FEARELAE I NiEE. RETR A DR ESN, HEF T AF LR L EL
fETEEETARN, WHEANTH.

Article 6. COREX shall release tender information provided by Members in a
timely and accurate manner on its official website (www.corex.cc) and email address
dedicated to tender. In addition to the abovementioned two channels, COREX can
release tender information through other instant information tools (such as WeChat
Public Account), when necessary.

$t% LARUABRERGAEREREEEMN., LK F CHANENEMN,
Ab %k 0B AT F & A 3L BT R .
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Article 7. Where tender information, provided by any Member, contains contents
that run counter to national laws and regulations and the relevant provisions of COREX,
COREX shall have the right not to release or immediately remove such contents.

FNE WEFOARSRRXABRELE, 2 RURE E 209 B LA BT #HATHAT.
TR, AT, BRFRE R RNETES . £ ERLRE B S AW REBT
FRMATR ZHEMAT A, kT QX M5 K A & T 6 F 8472 & 5|2 w5
K, BEELRTEEN. MEWN. BRANMEIENRKL, TAERE.

Article 8. After COREX releases tender information for Members, Members shall
conduct bidding, bid opening, bid evaluation, determination of the winning bids and
other activities related to tender and bidding according to its own commercial judgments.
Any entity shall conduct transactions or other behaviors in accordance with tender
information at its own discretion. In any way, COREX shall not be liable for any losses
or any losses due to usage of tender information, including but not limited to, direct,
indirect, incidental and punitive losses.

BNE AL EHUKFOATEEAET,

Article 9. The Measures shall be construed and revised by COREX in authority.
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AL R R 5 O
B AR R REEPE (2022.01)

Administrative Measures for Fees on Iron Ore Spot

Trading of Beijing Iron Ore Trading Center (2022.01)

F—% AP ERRFERALRRT AR F ol R R PR s CBUT fAARC ALk 0™
HaRBBWERER, BEF. XZRFHEFHXEA

Article 1. The fees refer to the annual membership fee, seat fee, trading service
fee, etc. paid to Beijing Iron Ore Trading Center Corporation (Hereinafter referred to as
“COREX”) by members.

F_F 2RAFRERCAEFERL KT OXMAN2AABEA, FURERES
WAL P OFFGI R IAEER; RIRFHRBURREN LR, XHH
ALk L AR RSB

Article 2. The annual membership fee is an annual fee paid by the members to

=
W

COREX for their memberships. The seat fee is a fee paid by the members to COREX
for additional seats. The trading service fee is the commission paid by both the buyer
and seller to COREX based on trading volume.

B4 WEFONKT FARZ GZRENRSCERBEZZAN . 2 REEL &,
FREMNEFMAAE, HEAXZ. Ked®. Wok¥E. EEXATERS.

Article 3. COREX provides a wide range of services for iron ore spot trading,
including organizing trading, fund settlement, products supervision, information
publishing and other services based on the published trade regulations, membership
administration, information publishing measures and other relative regulations and
stipulations.

F W& LB 5 RS 5HH FTHE

Article 4. Other service fees will be separately negotiated.

FLE ~*AFERENEGFE T TARTREFLTET.

Article 5. The annual membership fee is CNY30,000/year or USD5,000/year.

FRE SR FNELNERATEANEE T TART/ BR—TEEET/ .
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Article 6. When a member applies for additional seat, a fee of CNY
10,000/year/seat or USD1,500/year/seat shall be charged.

Ft4% ZGMFRURKENFEAE, TERFEUT #E L5 ALk 0 A

Article 7. The trading service fee is charged based on the trading volume, and paid

by both buyer and seller to COREX according to the following rate:

2 5 AT W g EE (B R ()
Trading product | Cost Baseline (WMT) Rate (/WMT)

e R E 0.3 TARM= 0.05 %7

Iron ore Trading volume CNYO0.3 or USD0.05

BN\& ZZMFURFEUARTHETIHHE.

Article 8. Currency used for calculation of trading service fee is CNY or USD.

BE LR FRARFAELS A RERN, UK FORAAFNTERG 2 REEN
W F R

Article 9. If any adjustment is made to the above fee structure, the fee structured
newly published by COREX or agreement entered into by COREX and the members shall
prevail.

F+& AfEmdtek oA TEEMEIT.

Article 10. The COREX reverses the right to interpret the above Measures.
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AL R R 5 O
T AR B ELA LB IME

Measures for Handling the Violation and Breaches on
Iron Ore Spot Trading of Beijing Iron Ore Trading

Center

F—% NHBNTHRT B LT OB HRAF LT EH AP Q" %7 5 I
R MATRE, TERBARLZFV, RIPZZXFWEENE, RE (AR T 4
R F Rk AR ZANY FAERAZ, #ZK %,

Article 1. These Measures are formulated in accordance with the Regulations on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center for the purpose of promoting
the standardized development of the iron ore spot trading of Beijing Iron Ore Trading
Center (hereinafter referred to as “COREX”) and protecting the legitimate rights and
interests of both sellers and buyers.

B4 EHTEALCRIZEAT R EENR, EZRFTNIERR TN EHFEZE
[B] o B9 4 ke - DU ok 7 AT AR R

Article 2. If a default occurs under the credit pre-matching trading mode, sellers
and buyers shall act in accordance with the terms and method of dispute resolution
stipulated in their own negotiated Sales and Purchase Contract.

F=F RHTERALERLZER T A T O EAT R AL R E . 2 20 5% UL
TR 45 W B 29 RAE 4 Bk M E WY 2 R EG L B B A PR . AL gk o AR B SE S I R R A 4 1k
R A R A Bk e i A o A AR B IAAT 3 0 2 R A SRS B R R B AR AT Ao

Article 3. COREX adopts default compensation system for non- pre-matching
trading mode. Compensation amount is subject to the amount of frozen performance
deposit or the corresponding ratio of cargo under supervision. COREX will cooperate
with the compensation according to legal documents such as the agreement reached
by seller and buyer, arbitral awards, court judgments or enforcement notice.

FWE K F ORFEBASEWGELTHRIEL R TN ZIAREEEFLT
WAT A, BIBEAT R X pWsE, XN F AN NHEET 5EMELME =T
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WEF NS gL K.

Article 4. COREX will fulfill its responsibility to buyer and seller by transferring the
compensation with either performance fund or cargo to the performing party. Any further
disputes between the buyer and the seller or with any other third-party will not be related
to COREX.

FRE ANk oA TEEREIT.

Article 5. COREX reserves the right to interpret and revise the Measures.

65



AL R R 5 O
HH AR NEIZREEIME (2026.06)

Administrative Measures for Risk
Control on Iron Ore Spot Trading of Beijing Iron Ore
Trading Center (2026.06)
F—F KN
Chapter| General Provisions

F—% IWBRXZARER, BFXHETHEENE, RELEHKT AKX ZFQ
B ARAE (UTEA AT Q) %7 AR Z V5 EFHT, RE (UEEET
BR G FRGRT ARRZZAND F R AR,

Article 1. These Measures are formulated in accordance with the Regulations on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center for the purpose of
strengthening the control of trading risk, protecting the legitimate rights and interests of
every trading party and guaranteeing the fluent and smooth operations of the iron ore
trading of Beijing Iron Ore Trading Center Corporation (hereinafter referred to as
“COREX”).

F-4% MHEPORREELATREARIES S E., #FRBAFE . NQEREEMR
FIHENANE ) EF.

Article 2. According to the requirements of risk control management, COREX
establishes the performance deposit system, order limit system, risk warning system
and abnormal situation handling system, etc.

FoE& BT OHRTHRT FARK TN LET AR,

Article 3. The iron ore spot trading conducted in COREX shall be abided by these

measures.

F_E BARIESHE

Chapter Il Performance Deposit System
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FWE RESAFRAEZRERL, LEFOTNRT HIARK ZEATRAKIES
wE. BARILEFERRERX 7T, & RZBEIT L6 FNEH— W KN RIE
&, 1EAHBATE 6 Fl 0 R L9%E,

BN RAL & FEATEPAT B Z A R EE . AR E, % PO E A, LT
Ay AR E R E R, AN BARIESRBUREFE Y RE, ARNEE-—HaHE
Fleg ks =27 8 EBE N G Hiem Rk e, R TULAE.

Article 4. COREX adopts performance deposit system for the trading of iron ore
according to the members’ requirement and actual situation. This system means that to
conduct the transaction, a member shall pay proportion of total value of deal concluded
as performance deposit, which is a commitment to performing the contract.

The quota of performance deposit is fixed and released by COREX in line with the
national relevant laws and regulations. To strengthen the control of risks, COREX
reserves the rights to adjust the quota of performance deposit. COREX reserves the
rights to increase the quota of performance deposit for buyer or seller, or for both parties
during conduct of a certain contract or all contracts by issuing the announcement in

advance.

F-F FRRFAHAE

Chapter Ill Order Limit System

FLE AKRFOARREIERZFANETERELE . RFFEAUR 2 REAR
EXZATHNEET, A ERNE, ARRTE, FLeENART, X2 R4F

PEH, BERAFMRE.

Article 5. With premise that the risk is controllable and the increase is reasonable,
COREX has the right to reexamine the maximum amount of the trading volumes of
annual, daily and single order for certain product offered by a single member. This is
determined by annual trading volume, transaction environment and member’s output,
trade and consumption amount of the trading products within last two years.

FAE% SRR ENFLTACE P OM W RIRA

Article 6. The volume of a member’s order shall not exceed the order limit

designated by COREX.
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FHE NGERFE

Chapter IV Risk Warning System

Ft4%  AHEFOZAREETHE., YA PO NS ER, TSR B E R
RERBEFL. RKERE, FEET. AR, KA XL RN &FH# ik T+ o — s
Z A, DLE SR AR AR KR

Article 7. COREX implements risk warning system. When considered necessary,
COREX may take one or more of the measures separately or simultaneously to warn
the members of the risks and resolve them, such as status reporting, reminding, written
warning, public condemnation, issuing risk warning notice, etc.

FN\E  HATHERZ —W, LEFQOTUANLEZN S REE A RKIERER
o, REKSAMEFI:

Article 8. When any of the following situations occur, COREX may make an
appointment with the specified senior managerial persons of the member and remind
them of the risks, or require the members to report the situations.

(=) W5 d A+,

(Z) 2R =%

(Z) 2 R&kaer¥H;

(M) 2 RPHEN., HE;

(7)) s FROmEEFY I 2 R

(7)) 2R R E ERE;

() gk QAR HMIEF I,

A. The market price is abnormal;

B. The transactions of the members are abnormal;

C. The funds of the members are abnormal;

D. The members are suspected of incompliance or violation of laws;

E. The complaint that COREX has received is related to the members;

F. The members under the judicial investigation;

G. Other situations identified by COREX.

Ak O E R B IE R B N S T A E K
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(=) kPR HBEEM, HNIBENLAEEARBKIE;

() Ak R HPERER, MY KRERE, R, EXFUSEHRET—
R IH 2 s

(=) REMZHEARAREAA RS, LYFARSENSHF O, ZHGHFCRE
BRI UHEZEFEH XA RKRE;

() BEXN R YRk, 7R =X

(E) sk 0 THEA R LA 3638 A X5 BT LRSS

COREX conducts the talks for reminding in compliance with the following
requirements:

A. COREX issues the written notice and meets the specified senior managerial

persons for talk.

B. When arranging the talks for reminding, COREX shall inform members of the

time, place and requirements, etc. in written form one day ahead of schedule.

C. The specified person who cannot attend the talk for special reasons is required

to report to COREX ahead of time. Approved by COREX, the members may
authorize another person as a proxy in written form.

D. The specified persons for the talk shall state the facts truthfully and shall not

deliberately conceal the facts.

E. The personnel of COREX shall keep the contents of the talk confidential.

FNE  BIFEARMEFRE, LASRFEHAERE. xZARAN G, L&+
QU2 RAEBEN “ARERE”

Article 9. In case that through the reported situations and talks, COREX finds that
there is a suspicion on breaking the regulations or there is considerable trading risks,
COREX may issue the “Letter of Risk Warning” to the members.

F+& RETHER Z—#, etk 507 LUEE 77 Bk k48 & B8 R R b &y
H K e RHEAT 8 IR BT HE 5

Article 10. When any of the following situations occur, COREX may publicly
bulletin or condemn the behaviors of the involved members via the official website or

designated media.
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(=) ALK F OB RKREFINRE BHE;

(Z) BERWEX, HR., &R, RREEZRE LW,
(=) BEHEEN S LA B,

(W) &&FEFEHFATHN;

(R) @EXS5RHY TN,

(73) Atk QA= B H A AT A o

ek B QXA K & RHAT AT E TR E B, P H S AT N, AR R N ROE %
AL,

A. The members who refuse to report the situations to or talk to COREX as per

requirement;

B. The members who deliberately conceal the facts hold the important information,

report the false information, or report the information incompletely;

C. The members who deliberately destroy the documents bearing testimony to a

breach or default;

D. The members with fraudulent conduct upon the confirmation;

E. The members with involvement in manipulating the market upon confirmation:

F. Other illegal behaviors identified by COREX.

While publicly condemning the members, meanwhile, COREX will handle the
members’ illegal conducts in accordance with the regulation of trading, relevant laws
and regulations.

Ft+—4% KETHERZ 0, LEFOTURENRERNE, Methe RE
2NN ot

Article 11. When any of the following situations occurs, COREX may issue the risk
warning to all members:

(=) REFHNBHIARE;

(Z) RZATW N A AT 755 7 As WAL R Z 5B
(=) gk QIR E R E R

A. The price of traded product becomes abnormal,

B. there is a big discrepancy between the prices of the traded product in COREX
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and other trading markets.

C. Other abnormal situations identified by COREX.
FEFE RY¥HIAREA R
Chapter V Measures for Abnormal Situation Settlement

F+-% RZITEF, SHIAUTERZ -8, LEFOTUSHHNREEN,
KK B A N
Article 12. When any of the following situations occurs during the process of the
transaction, COREX may declare the abnormal situations and take emergency
measures to resolve the risks.
(=) WE. 6/, AKX, BFELTRNAIEARAGKE, BREKE, BARHE. %
RS BT BN B T ik R R R R & Lk B R AT

A. The force majeure such as earthquake, typhoon, flood hazard, war, etc. as well
as the unpredictable or uncontrollable emergencies, such as the breakdown of system,
equipment, communications and power supply which causes the transaction not able to
be operated in a normal way;

(Z2) 2 AHAZEE. RREN, XTHELEFEREFRES L EAZH;

B. The crisis in settlement or delivery occurring to the members is exerting or will
exert severe influence on the market;

() M EIE T mELT, AREINT S ARE RS FE LKA PO
RZAM, FXNTHEEF EREH T EEADH;

C. When the price of product is unilaterally up and down, and it has proper cause
that the members or their trading seats violate the trading regulations, and the violation
is exerting or will exert severe influence on the market;

D A%k o o H R B A1 T

D. Other situations stipulated by COREX.

HAFTKE (—) WRHHFHE, %P O RBGHETT (KT B, FEX

When the abnormal situation described in above paragraph A, COREX may take

the measures such as adjusting the time for opening (closing), suspending the
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transaction, etc.

HATHE (2 . (=), (W) BRFFEILHE, LHEFOTREBEETT Ok
W) EE, FEXS, REFoHeHeA e REE. 5 —F BEARILE L FI ST
EEWA., BREa AN T BEARIES A EA M E L F SR aH# k.

When the situations described in above paragraph B, C, D, COREX may take the
emergencies measures such as adjusting the time for opening (closing), suspending
the transaction, restricting some or all the members withdrawing funds, increasing the
percentage of performance deposit or portion of cargo of one side or increasing the
percentage of performance deposit and portion of cargo of both sides.

Ft=% INUEFOEFAEARHEBEANAELEZHH, —RYEXZHHRT
B3N R ZH,

Article 13. In case that COREX declares that the abnormal situations occurrence
and decides to suspend the transaction, normally the period of suspension shall not last

more than three trading days.
FFE BN
Chapter VI Supplementary Provisions

F+WE ArFadHFOAFTHEEMAEIT.
Article 14. The interpretation and revise of these Measures shall be subject to

COREX.
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AL R R 5 O
T ARAR R E B RGEEIE (2026.06)

Administrative Measures for Information Release on
Iron Ore Spot Trading of Beijing Iron Ore Trading
Center (2026.06)

F—F KN
Chapter | General Provisions

F—% AARRT AARK 5 FWERRA A 3T HLIFF 89 A Fo B AT
WX 4%, REEBZMEXEEEN, S6THEREL, UERT aXZFORBERL
a (EAR “AegkL” ) FIHTRA %,

Article 1. The Measures are formulated by Beijing Iron Ore Trading Center
Corporation (hereinafter referred to as “COREX”) in accordance with the relevant laws
and regulations and the market situations for the purpose of regulating the contents of
released information about iron ore transaction and the rights and obligations to utilize
the contents.

B % XZGRRBELKFOKT AR ZEA T~ EWARTZTE. £MHIRK
RBEFRITHEHM, LHEFORAHNEMNEFERULEMMEXEL,

Article 2. Trading information includes all the spot trading information and the
various statistics of the spot trading occurred during the iron ore trading activities on
COREX, as well as various bulletin information and other relevant information released
by COREX.

FoEA XZEEAARETAHR T, TR —EBMEA, REHKFQ
WA, AR AT R T LA E,

Article 3. Ownership of the trading information belongs to, and is managed and
released by COREX. Without permission of COREX, no institutions or individuals shall

use the information for commercial purpose.

FWEx LRFOENEZHEE AR ARETRTE R
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Article 4. COREX has the right to releases the trading information to the members

and the public on regular basis.

FF BREAWHE

Chapter Il Contents of Released Information

FhL&x WHTFEEBAERZHENET A ARETXZRAALE TN ER Z &
PR ZTEER.

IR THENEETER: LK., #RMN. FRE. RXE. RXIF.

Article 5. Real-time market information refers to the information released
synchronously in iron ore spot electronic trading system with the trading activity within
trading time.

The principal contents of the Real-time market information include the name of the

product, bid/enquiry price, order volume, deal volume, deal value, etc.

FrE% BHOBAARBEGEN R ZHEREAAWAXRLHEARRZER

BHABEAZEZER: AR, Lk, #FR8N. #FHE. AXE. BRI F.

Article 6. Daily market information refers to the spot trading information released
on each trading day upon the close of the market.

The principal contents of the daily market information include the name of the
product, COREX Index, bid/enquiry price, order volume, deal volume, deal value, etc.

FL& FATEAARBEGBAAANIAREZER.

BERATENEZER: W aK. AXZE. ARXHF.

Article 7. Weekly market information refers to the spot trading information
released every week.

The principal contents of the weekly market information include the names of the
product, weekly deal volume, weekly deal value, etc.

FNE LBEFOR2ARMTERNTHRZEF. FEBEALEEEARE X F.

Article 8. COREX and its members have the obligation to keep the information
about trading materials and fund status etc. confidential which is expected not to be

made public.
FNE WHFOEGHEX BTN THERESNE. ARHITERNERLT, TUH
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BEEMIIRA R URETAER, FPATHENERENL.

Article 9. Upon the approval of the relevant supervision authorities or required by
the law enforcement agency and judicial department, COREX may provide the
supervision authorities or other institutions with relevant information and shall
implement the confidentiality regulations correspondingly.

FT4& 2R, BRREIAMIn L RBEARUBA A TG KA E B S0 375 R
WAL PO BRT E R ZE R

Article 10. The members, information service agencies, mass media and
individuals shall not publish false or misleading information about iron ore trading of
COREX.

Ft+—% ALUKF RN, 2AREMIMI/LALZTER L,

Article 11. COREX members and other institutions are not allowed to release
trading information without official authorization by COREX.

F+-% WEFOTUARMAAUTERZHAEL:

Article 12. COREX shall release the following transaction-related information in
time:

1. RGmMIIEH: A%y Aafr, GaXE., KEH. MBER. TRES,

1. Description of trading products: the description includes the type of iron ore,
grade range, laycan, price terms and delivery port, etc.

2. s ARG FOERR (T A B DARNBIERER TE) RAHET
Bk b I M AR

2. COREX Index: it refers to the Iron Ore Portside Index released by COREX
according to Methodology Specifications of Iron Ore Portside Index.

3. RAE UMARE. REX R ZNNEX—RZHEANTA BT AHHE.

3. Trading volume: it refers to the total volume of a certain product transacted within
a certain period.

4. X7 8 UHERF . RRXPZER - RITNER - R ZHE £ R 7 EX
L B J B A B B A

4. Trading value: it refers to the total values of a certain trading product transacted
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within a certain period.

5. &z RRERUHENER, FL (UERT aXZFO%T HIARXK Z 7T
WA D) .

5. Price terms: It refers to the unit price terms of the goods. Please refer to
Specifications of Trading Brands for Iron Ore Spot Trading of Beijing Iron Ore Trading

Center.
F=F WU
Chapter Ill Supplementary Provisions
F+=4% AhFHILEFOAFTHEERET.

Article 13. The interpretation and revise of these Measures shall be subject to

COREX.
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AL R R 5 O
T RIS 515 LA JpE (2020.06)

Measures for Credit Pre-matching on Iron Ore Spot
Trading of Beijing Iron Ore Trading Center (2020.06)
F—%F KN
Chapter | General Provisions

B—% AARUEET HERZFORBARAE (FRAKFL %7 AIAEK
ZE R (AR TR ATh, P Takr, RIFRZE 7786 ENEE, RE (L
THT BER G FRGT ARRZZAND F =A%,

Article 1. In accordance with the Regulations on Iron Ore Spot Trading of Beijing
Iron Ore Trading Center, and for the purposes of maintaining market order and
protecting both parties’ legitimate right, the measures are hereby formulated for the Iron
Ore Spot Trading credit pre-matching in Beijing Iron Ore Trading Center Corporation
(hereinafter referred to as “COREX").

F % FALEELSKFOCRT AARLRAELHMEFE, BRNTH T H5%
TEARXZWHER. B, HERANRRGTACHEEHT FARXZHWR ZEZE
MERZNLRRT BERZFORT BARXZNEHNF(EHR X EZERANSE,

Article 2. Credit Pre-Matching refers to both members acknowledge the
qualification and credit of each other engaging in iron ore spot trading, meanwhile they
consider the other party as its trading counterparty for iron ore spot trading in COREX
and sign the Confirmation Letter of trading counterparties for iron ore spot trading of
Beijing Iron Ore Trading Center (hereinafter referred to as the “Match Confirmation
Letter”).

F=4F MHFOHAGHAERTALKER, ITHFEXZANSEHTERA
A 5 ] % PR TUC

Article 3. COREX will supervise the member’s credit pre-matching activities, and

reserves the right to terminate any credit pre-matching which is inconsistent with the
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regulations issued by COREX.
F_E FALREAX
Chapter Il Methods of Credit pre-matching

FWE GBRTEXA S EERT A,

Article 4. Credit pre-matching shall be conducted by online matching.

FHE LKEREE2AEALGTOSRT aIARETRZ RS (AR AR , #
HRAGFWEL LR H#A TR ZERARR. — 2 RERK LW A —F & HILE#iF,
BA-TRTHANERE, AREANERERETRR N EZLEEHNSE.

Article 5. Online matching refers to member through COREX iron ore spot
electronic trading system (hereinafter referred to as the “System”) to match other party
which use the online matching function. One member apply for matching requirement
to another member through the System, after another member confirm the requirement,
the System will generate the electronic Match Confirmation Letter automatically.

FR% L LIREERK 3 K ITE AN HH R

Article 6. Match Confirmation Letters created online for credit pre-matching are
effective documents.

F-F FRACRMAR
Chapter Ill Termination of Credit pre-matching

Bt4% SANKALLETXBRERLE.

Article 7. Member(s) shall terminate the credit pre-matching online.

FNE LLIMREALREAFTE - FERS PR EH LI A%,

Article 8. The on-line termination of credit pre-matching will take effect
immediately once a party cancel the credit pre-matching in the system.

FE FEARENTH— ARk d o8y B ERRRAB, #EALR
B 5 K

Article 9. In case that the membership of matched one member or both members
is/are expired for iron ore spot trading in COREX, the credit pre-matching relationship

with other members will become ineffective automatically.
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FWE MU
Chapter IV Supplementary Provisions

H+4  AAEEAEFORERERBIT,
Article 10. The interpretation and revise of these Measures shall be subject to

COREX.

S £ -
Appendix:
1. R R EBRANS

1. Match Confirmation Letter
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XHNREERINS

Match Confirmation Letter (MCL)
B 7
Party A:
VE M AE/E B
Registered Address/Office Address:
HERREA:
Legal Representative:
LI H 2 «
Tel: Postal Code:

L7

Party B:

VE M H E/AE BT

Registered Address/Office Address:

HERREA:

Legal Representative:

HLiE GEE

Tel: Postal Code:

KT

Whereas:

WX FHAEF O G2 R, ARE (KPR ERBAE) , AT

e

Party A and Party B are the trading members of COREX and have reached an

agreement based on COREX Measures for Counterparty Matching:

1. FZBFERNTXR TS 547 A ARG E . B, BRELELZN 7 A

Ty BRI F ORI R Z X Z

Both parties acknowledge the other party’s qualification and credit for iron ore spot

trading and confirm the other party to be its counterparty for iron ore spot trading through

COREX System.

2. XopHAERE (AL oy AR R ZAND) FHAXANAE E, &Lk
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FORGIT R Z 5 BAT A R A

Both Parties guarantee that all their transactions through COREX System shall
abide by COREX Regulations on Iron Ore Spot Trading and relevant rules, and be
strictly performed in accordance with related contract.

3. FEM— AR RL LA PO T2 REH, RHAINHEEH KK

This MCL shall be automatically invalid if any party cancels the Match or its trading

membership of COREX is terminated.
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AR KT AR S L
I A RBEF RN R R L IME (2026.08)

Measures for the Implementation of Iron Ore
Floating-Priced Trading in Beijing Iron Ore Trading

Center (2026.08)
F—F BN

Chapter | General Provisions

F—% AARELELRT B ZFORBHRAE (LT EHE “dbgkdo” ) 34T
WHkT AARFARMNKZTH, RFERXZE TN ERE, RE (XERT ERXZ F
NHT AARZZAND, (U EHKT BEXZFORBERRARYT AARKZF A
M EHAE) (LT R “ARAE,

Article 1. In order to standardize the iron ore spot trading behaviors with floating
price in Beijing Iron Ore Trading Center Corporation (hereinafter referred to as “COREX”)
and protect trading members’ legitimate rights, in accordance with Regulations on Iron
Ore Spot Trading of Beijing Iron Ore Trading Center, Measures for the Implementation
of Iron Ore Floating-Priced Trading in Beijing Iron Ore Trading Center (hereinafter
referred to as “The Measures”) is hereby formulated.

-8 g XERE
Chapter Il Definitions and Terms

F_% FBANANKZ: BEZRF 2 RAE, LEENIHN AN E %y 6K
MERBCFHERE 5T GRS ONEEAEENETERE (B “HNRE” D,
FENERM EREFTENRTEENLZ

Article 2. Floating-priced trading refers to the trading method that allows the
buyer and the seller to use the arithmetic average of an iron ore spot index or the price
of an iron ore futures contract in the selected quotation period as the calculation basis
of settlement price (collectively referred to as “price foundation”), and settle on the basis
of price foundation with a discount or premium.

F=& UTMAH: UX %7 a AN BEETFHEEHLEENBITMRERN, £
AR~ RER RS AU E R MR a B X 8], @E%T 64888 B
WHHEFEAY, BEFR - EX 7 ERBAHMBRER AN —%. UE—%7 5 H K
ENMBNEHEFENBITMRER, LN EHEE < RE R R 89 U IAE 7
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Y& e ErE X e, BB B

Article 3. Where the arithmetic average of an iron ore spot index is used as the
price foundation of settlement price, the quotation period refers to the certain period
selected by members for the calculation of the aforesaid price when offering, and the
quotation period includes iron ore index period and index freight period, all of which shall
be consistent in the same transaction. Where the price of an iron ore futures contract is
used as the price foundation of settlement price, the quotation period refers to the
certain period selected by members for the confirmation of the aforesaid price when
offering, namely the pricing period.

FWE O UX %7 B ARNMEIE0NE— BNEENEFTNE TR
ey, HieBHEEIE 2 RE R4 o A DL# A AT 12 10 48 oy B B ER

Article 4. Where the price of an iron ore spot index on a certain day is used as
the reference of settlement price, the index date refers to the certain date selected by
members for the confirmation of the aforesaid price when offering.

BHE SLHESEM: BEINT2REEZNHARFAERTREAELNK R
i o

Article 5. Settlement Fe refers to the Fe content for final settlement stated in the
sales and purchase contract signed by the seller and the buyer.

BARE BRAEML: BEIRN T2 REENE BB ETHRE M. XA AFHN
AT RERY IR LR, HOUART 38K &AL,

Article 6. Index Fe refers to the Fe content which the index selected by the buyer
and the seller is based on. Index Fe for fines is applicable if no clear mark for fines or
lump.

FLE& HERE: BEXEZRXFREWATHZEE & RN KE. @F 1D XERR
fa; 2) CIQ & RME; 3) CIQME N &xAE, HEREMES CIQEZR AL 0. 5% HFH; 4)
S RBE; 5) R AW RELY A EERE.

Article 7. Settlement basis refers to the basis selected by the buyer and seller on
which settlement specifications are confirmed, and only one of five follows shall be
applied:

(1) Loading port results;

(2) ClQ results;

(3) CIQ results, but taking the average of Loading port results and CIQ results in
case the difference is more than 0.5%;

(4) The third party inspection results;
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(5) Others.

FN\E FRUITEN: BIXRFT2RETIRESLGHEAG R LN ZERTHR
W T AR 2, BUAERAE I8 2o at e A B ak E R Im SR D v — R & 8. % LI
WALl FEE R ERE 2 R A A

Article 8. Premium or discount on Fe content (Fe P/D) refers to the price
adjustment in dry metric ton based on Fe content difference between offered Fe and

index Fe, which is agreed by the seller and the buyer. Fe P/D is quoted as fixed value

or percentage.
1. g% b AL T el 37T 1 B 2 =%k & AL Tk B IT s 1 B 2 X 48 B4 Ao
Fe P/D Fixed Value DMT = Fe P/D Fixed Value DMTU x Settlement Fe
2. % L THEATEMN B ot AREFEAZNNSEM LT 0 LITEN .
Fe P/D in percentage refers to the percentage based on the index-linked price.
bR RAE I EA W8 S AR E IR B AN R
The index-linked price mentioned above is calculated in accordance with the

following formulas in The Measures.

FNE BHITRN: BEIINF 2 RAAKELEA NN ER L, 54T I S08
-tk

UE—%F B ARNEERFHEENERENEITNREN, BT EEFTEN UL
EREERTERTSUAMER; UX—%F 5 AN BEENE - BNBIUX—%F
BHREANBAEAEEN BTN KEN, BT EETaN REaFELELA; kY
GEFENMAREFILELX,

Article 9. Premium or Discount on Settlement (Settlement P/D) refers to premium
or discount based on index-linked price.

Where the arithmetic average of an iron ore spot index is used as the price
foundation of settlement price, Settlement P/D for fines can be quoted as a fixed value
or percentage. Where the price of an iron ore spot index on a certain day or where a
price of an iron ore futures contract is used as the price foundation of settlement price,

Settlement P/D for fines can be quoted as a fixed value only. Settlement P/D for lump
can be quoted as a fixed value only.

FT4& RV EMN: HEXZRTH, TN 2 RAERERT 5850045 2w
£, FATHAE A H . BT v DLk R B R E O Sk B N A K
Article 10. Lump Premium (LP) refers to premium based on index-linked price for

fines, which is quoted as fixed premium or index premium.
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%$+—%B/LDate: % LR THEXHH.
Article 11. B/L Date refers to the date issuing Bill of Lading.
%+ =% NOR (Notice of Readiness): & #1 %t /& & 3 4 1 50 4 .
Article 12. NOR (Notice of Readiness) refers to the Notice of Readiness at
discharge port.
F=-F BEMUHAH

Chapter lll Index and Quotation Period
FT=4% XZAGTUFRRNEHCE:
Article 13. The indices that the COREX System can offer are listed as following:
—. BF
Indices for Fines:

(—) EirE® A foE R RN B AR HE

Delivering A Board and Bonded Zone B Board
1. AEHRT BEXZF %y AEDIRNERER (FHR: LHEL: 61% (FH
B) T EMN. 61% (FELEGHE) =xivHEM.
COREX Iron Ore Portside Index (COREX Index):Qingdao USD equiv: 61%,
Caofeidian USD equiv: 61%.
2. LTR®T AEY (FA: TREL): 65%. 62%. 61%. 58%.
Platts Iron Ore Index (Platts Index): 65%, 62%, 61%, 58%.
3. HEAEFRHF GHEH (FH: MBIO 15%0): 65%(Brazilian Index). 62%(Low
Alumina). 62%. 61%. 58%(HSPI). 58%.
Metal Bulletin Iron Ore Index (MBIO Index): 65%(Brazilian Index), 62%(Low
Alumina), 62%, 61%, 58%(HSPI), 58%.
4. Mysteel % ¥ f 545 ({8 1 : Mysteel #54%):65%.62%.61%.62%(Low Alumina).
58%.
Mysteel Iron Ore Index (Mysteel Index): 65%, 62%, 61%, 62%(Low Alumina). 58%.
5. Argus %7 A 154 (E#H: Argus #£#5): 65%. 62%. 61%. 58%.
Argus Iron Ore Index (Argus Index): 65%, 62%, 61%, 58%.
6. MM F54t, EU( MBIO 5%+ Mysteel 3847) / 2: 65%. 62%. 61%. 62%(Low
Alumina),
MM Index, i.e.(MBIO Index + Mysteel Index) / 2: 65%, 62%, 61%, 62%(Low
Alumina).
7. PM g%, BI(¥ Ki5%+ Mysteel #5650 /2: 62%. 61%.
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PM Index, i.e. (Platts Index + Mysteel Index) / 2: 62%, 61%.

8. AMB #5#, Bl(Argus 454+ MBIO 35 %0 /2: 62%. 61%.

AMB Index, i.e. (Argus Index + MBIO Index) / 2: 62%, 61%.

9. AM #5#t, El(Argus &%+ Mysteel #540) /2: 62%. 61%.

AM Index, i.e. (Argus Index + Mysteel Index) / 2: 62%, 61%.

10. PA 353k, BP(¥ K5 % +Argus 3840 /2: 62%. 61%.

PA Index, i.e. (Platts Index + Argus Index) / 2: 62%, 61%.

11. 10. AMM 35k, Bl(Argus 75 %+ MBIO %54+ Mysteel 45%%)/ 3: 62%. 61%.

AMM Index, i.e. (Argus Index + MBIO Index + Mysteel Index) / 3: 62%, 61%.

12. 11. PMB 54, BU(¥& K#540 + MBIO #540) /2: 62%. 61%.

PMB Index, i.e. (Platts Index + MBIO Index) / 2: 62%, 61%.

(=) B I DR

On-port D Board

1. dbsk 8% (F 5%, fE#: COREX Index (Qingdao): 61%.

COREX Index Qingdao: 61%.

2. Ju#kdE% (EL ), FH: COREX Index (Caofeidian): 61%.

COREX Index Caofeidian: 61%.

3. REBERZ AT GH#IR &AM (EH: DCE N#): 61%.

Dalian Commodity Exchange Iron Ore Futures Contract Price (DCE Price): 61%.

4. Mysteel PFC163% Fe, f&#7: Mysteel(PFC1).

Mysteel PFC1 63% Fe.

=, EfrfE® AMERRE B RREHRT &8

Lump Premium Index for Delivering A and Bonded Zone B

1. FREEHRT mth (THED,

Platts iron ore spot lump premium assessment, DMTU (Platts LP, DMTU).

2. MBIO #0347 wfh (FHE),

MBIO lump premium, DMTU (MBIO LP, DMTU).

FtHE LHRFOCTIARREEAE =T 5%Y AIEHEE, ERABHETH IR
F e REBATREA XK

Article 14. COREX is not obliged to provide any third party’s index data, and

members shall obtain index data for settlement by their own.
FHEE& AT ETERE:
Article 15. Options for quotation period:
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1. B®AH: UX—%7 6 ARNBEEFHEENETENETNRESN, 5L
HIEELEZN T~ REENEREASNE,; UX—%F 6HReANBIENETNET
MRER, mhAHEEEZR T2 RAENETEABDRIEHE,

Where the arithmetic average of an iron ore spot index is used as the price
foundation of settlement price, period refers to the month selected by the buyer and
seller; where the price of an iron ore futures contract is used as the price foundation of
settlement price, pricing period refers to any period, that starts and ends with any

calendar day, selected by buyer and seller.

2. BIL+R, #REHwWATH (1, 2, 3, ...... .30 MEHE) BIREREHES
FH (1.2, 3. ...... .30 MEHKHE)D, RELHTITEN.

B/IL+D, refersto (1,2, 3, ...... , 30 index days) before B/L Date to/or (1, 2, 3, ...... ,
30 index days) after B/L Dateexcept B/L Date;

3. NOR+X, e R ELEpEEmEZ Haws T H (1,2, 3, ...... .30 I~ 4E % HD

Figa L Em B2 HEETFH (1. 2. 3, ... 30 Mg ED, Sk &% E
L HRTEA,
NOR D, refersto (1,2, 3, ...... , 30 index days) before NOR date to/or (1, 2, 3, ...... ,

30 index days) after NOR date except NOR Date;

4, BIL+xA, wREOMNETAZ/BREDEETA.

B/L £+ Month, refers to month(s) before B/L date to/or after B/L date.

24 [B/L+0), BF#RE Y A, £—AA; [B/L-1, BIL+0), BF4E 25— A fuig &
SYH, £24A; [BIL+0, B/IL+1), i L AMmEeE—"HA, £ 2 4~A; [B/L-1,
B/L+1), Rl 2a — A ZEREE—1MH, £3 1A,

For example: [B/L+0], refers to the current month of B/L date, a total of one month;
[B/L-1, B/L+0], refers to one month before the current month of B/L date and the current
month of B/L date, a total of 2 months; [B/L+0, B/L+1], refers to the current month of B/L
date and one month after the current month of B/L date, a total of 2 months; [B/L-1,

B/L+1], refers to one month before the current month of B/L date to one month after the

current month of B/L date, a total of 3 months.
5. NOR tH, HEH LA B M B ZHUETHAR/RARELER A B E Z H
EET A
NOR £ Month, refers to month(s) before NOR date to/or after NOR date.
#4: [INOR+0], EFNOR % A, #—4A; [NOR-1, NOR+0], £ NOR 7 —4*
A% NOR % A, 324 A; [INOR+0, NOR+1], EINOR % A/ NOR e —/ A, #
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2/-A; INOR-1, NOR+1], BENOR# —MAZNOR E—1H, #%3MA.

For example: [NOR+0], refers to the current month of NOR date, a total of one month;
[NOR -1, NOR +0], refers to one month before the current month of NOR date and the
current month of NOR date, a total of 2 months; [NOR +0, NOR +1], refers to the
current month of NOR date and one month after the current month of NOR date, a
total of 2 months; [NOR -1, NOR +1], refers to one month before the current month of
NOR date to one month after the current month of NOR date, a total of 3 months.

6. ~RAEAEMARFEHET TN EH.
Members can fill quotation period in “Other Binding Terms”.
FHE BT FANINNBETELARX
Chapter IV Floating Price-Fines Calculation Formulas
FH% UTARZ ARG EFAER AREFEFRRS B AT UL R e 7 F 5
RNt ELARN, RFZAGFRULRLEHRHRETR:
Article 16. Only formula names are displayed in the system and the exact formulas

for Delivering A and Bonded Zone B include:

1LAREH: BT -AR 1

Formula name: Fines-Formula 1

B irmh. FETENEEE 5 HITENNERLT:

In case Fe P/D and Settlement P/D are quoted in a percentage.

LR = ([CPRIGEITE + (MDA — IHEBRRL) X HBA%SRMHEIA] x (1 + SRBRITRN %)) x (1 + HHITAH%)

Settlement Price = {[Avg CFR Index + (Settlement Fe — Index Fe ) x Avg Index Per1% Fe Diff] x (1 + Fe P/D %)} X (1+ Settlement P/D %)

B Tm . EET RN EFEEETENHELT:
In case Fe P/D and Settlement P/D are quoted in fixed value.
GEH A = ([CPRAGEMM + (M R — B R A) X BH1%5 B AN 2] + & R EHFBR) + SHFBH

Settlement Price = {[Avg CFR Index + (Settlement Fe — Index Fe) x Avg Index Per1% Fe Diff] + Fe P/D} + Settlement P/D

2NRLHK: BH-ARX 3
Formula name: Fines-Formula 3
g firEh. FETNEETGoITENWELT:

In case Fe P/D and Settlement P/D are quoted in a percentage.

FOB# ¥ 3414 HHEHHME
s - G B4 L0 L A%
AN { ” i X BEH R x (14 4 EEITHEN%) |+ 0 ZEAA) }x (1 + & EFEN%)

Avg Index Freight
(1 — Actual Moisture%)

Avg FOB Index

0,
Index Fe } x (1 + Settlement P/D%)

x Settlement Fe x (1+ FeP/D%) ] +

Settlement Price = [[

s, EHETan LSBT EmanwELT:
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In case Fe P/D and Settlement P/D are quoted in fixed value.

BRAE = { % X HH B+ %%M] ¥ %} RS
B =} - AN %
Avg FOB Index Avg Index Freight

Settlement Price = {[ X Settlement Fe + Fe P/D] + }+ Settlement P/D

Index Fe (1 — Actual Moisture%)

IAREHK: BT -AR 4
Formula name: Fines-Formula 4

G TE N, EET RN EEE 2 HITENWEILT:

In case Fe P/D and Settlement P/D are quoted in a percentage.

GRRBGr xE HBAx (1R BAHTRN%) x(1+ 45473641 %)

Settlement Price=[28FRIMeX » gottlement Fe x (1+Fe P/D%)] x (1+ Settlement P/D%)

Index Fe

BEmATEN. EENENAEE S EIT ENHEILT:
In case Fe P/D and Settlement P/D are quoted in fixed value.

_CFREHHE o bk . .
%ﬁ%%—mx%ﬁﬁ S AL Hek R AL RN+ E I BN

Avg CFR Index
Index Fe

Settlement Price= xSettlement Fe +Fe P/D +Settlement P/D

ANRLERK: BT -ARX 5

Formula name: Fines-Formula 5

FOBH ¥ o R FHBHHE ;
= _ R +
EENME { ory X EHERA X [1— (BHEA KWHrdn + &R A ER)] + TEET TV SEHFTHH
i Avg FOB Index ) . . .
Settl t Price = { Index Fe X Settlement Fe X [1 — (Discount of Long term Contract in Quotation Period Month + Fe P/D)]

Avg Index Freight

———————————t + Settlement P/D
(1 — Actual Moisture%)} /

3 (Note) :

1A A KT8 BRIRARAVIE S B KB B O LT, BRiZX SR ET B AT,

Discount of Long term Contract in Quotation Period Month is a percentage discount of the declared trading brand, which is published by the
producer of the corresponding trading brand.

2. RBROATEN DB LLITEN, SEITNEN DEEEITEN.

Fe P/D is quoted in a percentage and Settlement P/D is quoted in fixed value.

3. ARERTHE K FMG £,

This Formula is applicable to fines and FMG Lump.

5ARLH: BH-AKX 6
Formula name: Fines-Formula 6

CRR fp gy HERAM

%ﬁﬁ%zw XEE% R + EEFBEMN

Avg Freight Ind
Avg CFR Index Avg Trelgnt lndex

Settlement Price= P 1-008__ xSettlement Fe + Settlement P/D

s (Note):

1 HIRER T ELER,

Freight of transportation as per the contract between the seller and the buyer.

2. Z£8TEN T MEFREEERE O, BEE D ENEREN1+EEITEN% .

Settlement P/D can be quoted as a fixed value or percentage. When quoted as percentage, its value of number will be “1+ Settlement P/D%”.
6ARLHK: BF -HMAREHK
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Formula name: Fines-Other Binding Terms

® R R
Remarks:

E% 1 (Note 1)

TEBAE BRI 38 K 7 HE W E — 18 R A 8932 B 48 BT R B N B 1R
Avg Index Freight refers to the arithmetic average of freight index published by an index

institution during the quotation period, as agreed by the seller and the buyer.

E# 2 (Note 2)

FHE ARG RN ZHE: BN T EENE I A F TG — 2k m
(1% Fe) #1186 Z & B A B4 18,

Avg Index Per 1% Fe Diff refers to the arithmetic average of 1% Fe differential per DMT

published by an index institution during the quotation period, as agreed by the seller

and the buyer.

% 3 (Note 3)

ERAg: BFEEZRFEEFNIHER FARRATRAEENA D &£,

Actual Moisture refers to moisture content for final settlement as stated in the sales and

purchase contract signed by the seller and the buyer.
iR 4 (Note 4)
FOB #5434 1E: CFR 4520 E-38 %Kiz % HE/ (-8 A2 %)
Avg FOB Index=Avg CFR Index- Avg Index Freight/(1- Index Moisture%)
F+H&% BREAMAKELTARANN, RZAGEFHEDIR DR RBRAHT F
HERMMAE A BN E I RN
Article 17. Unless special provisions stipulated in other binding terms, the price of

floating price-fines for On-port D in the system is: Index Price + Settlement P/D.
FEE B7 FHIMMBAHARX
Chapter V Floating Price-Lump Calculation Formulas
FTNE UTAR G ZAGFEIRAR ARSAEFRRBLB R UL B R 7 5
EMMETELAR, RIRARFRULREHRH KX BT
Article 18. Only formula names are displayed in the system and the exact formulas
for Delivering A and Bonded Zone B include:

1L ARERKR: RFT-AR 1
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Formula name: Lump-Formula 1
CFR #5841
B E A
Settlement Price = (Avg CFR Index /Index Fe + Avg LP Index DMTU + VP) X Settlement Fe (L) + Settlement P/D

¥ (Note) :
BREFZWIT AITATSN, BRE NSRBI A T RIEESF RN (THE).

Unless otherwise agreed by the buyer and seller, the lump premium index is defaulted to Platts LP, DMTU.

2. ARLM: ®RHT-AR 2

Formula name: Lump- Formula 2:
(Wwwmw DMTU)X 0.62— (

0.61
0.62
+Fixed LP DMTU)x 0.62—(

0.62

HEHME = < + 7 465 44 £ DMTU +VP> X BT EH G R+ R EN

EHENH = [ 004

1% T H B
Avg Freight Index)

(Avg CFR Index
1-0.04

0.61

Settlement Price=]
¥ (Note) :
BSHEMEER DMTU BB A2,

Unit of Fixed LP DMTU is US cent.

BERKENT ERER

Freight of transportation as per the contract between the seller and the buyer.

3. ARAHK: RF-AK 3

Formula name: Lump-Formula 3:

] X Settlement Fe(L)

[CFR FE M- %
EEMH =1 - ‘a 00 e i B 215 DMTU) X 374 B4 &
e E sk S AL

[Avg CER Index - Avg Freight Index )]

(1-Index Moisture%
Index Fe

Settlement Price=[ +Fixed LP DMTU]xSettlement Fe(L)

¥ (Note) :

B RN EEE DMTU i fg¥x, £F FOB,

Fixed LP is US dollar per DMTU, FOB basis.

BERMIEN T LA

Freight of transportation as per the contract between the seller and the buyer.

4. AREHK: RE-AR 4

Formula name: Lump-Formula 4:

CPR 45 # - %
HHENH = ‘ S L R ) X T EER A+ S E R
EHE BN

[Avg CFR Index - Avg Freight Index ]

(1-Index Moisture%)

Settlement Price=[ + Lump Premium]xSettlement Fe(L) + Settlement P/D

Index Fe
" FLIE 35 BN
CFR #3341 fE S |crr s e NEETD)
7 =l (e e A S SO DMTU) - : - -
AT w1 Gy AT B ERA1 ) AT ERA ) < AT ERRRE RS
Avg Freight Index
. _r/Avg CFR Index Avg Freight Index [Avg CFRIndexm
Lump Premium _[( Index Fe +AVg LP Index DMTU)- (1-Index Moisture%(L))xIndex Fe (L) 3 Index Fe

¥ (Note) :
1 EBRRIERTEEERE
Freight of transportation as per the contract between the seller and the buyer.

2BEEERTTAITAES, B RMESEGA AL RIEERF &N (TrEE).,

Unless otherwise agreed by the buyer and seller, the lump premium index is defaulted to Platts LP, DMTU.

5. ARALM: RF-AR 5

Formula name: Lump-Formula 5:

91



fE S H A
(145 B A %)
93k B

Avg Freight Index ]
(1-Index Moisture%)

CFR #8545 #1185~

HENBE = HRF BN ) X R G F S AL

[Avg CFR Index -

Settlement Price=[ + Lump Premium]xSettlement Fe(L)

Index Fe
fiAE 45 #H (E
y CRR #3418 L]
a ot App CFRABFCIM | 4y o o 0 s 30 . AE 4 S 1B [ (-R2AH%)
B i fr=(( T T B i 45 504 DMTU) (-3 35 B A0 %) x 37 46 30k & EER G 8
Avg Freight Index [Avg CFR Index %]

(Avg CFR Index

Lump Premium =[ p—

+Avg LP Index DMTU)- - -
(1-Index Moisture%(L))xIndex Fe (L) Index Fe

¥ (Note) :

1TEEIRMN RN AETIEN, RBIXSEZNAEEAHE.

Settlement P/D, in $/wmt, is as per the contract between seller and the buyer.

2. 30 INIEE DMTU (A 4% 7T, SRERMAITERBIENT &6, ETT KIEHRT BN MBIO 155 BN E.

The Unit of LP Index DMTU is USD. Lump Premium is calculated per the contract between seller and buyer, based on Platts LP and MBIO
LP.

BIEHRKIERN T XZER.
Freight of transportation as per the contract between the seller and the buyer.

6. ARLHK: T -AR 6

Formula name: Lump-Formula 6:
(145 %A 5 %)
6 ek i o

Avg Freight Index ]
(1-Index Moisture%)

CFR 46 #34 -

HEHENE = HRT EW X R E Rk ® M+ EETEN

[Avg CFR Index -

Settlement Price=[ + Lump Premium]xSettlement Fe(L) + Settlement P/D

Index Fe
") AE O
CFR #0418 2 45 34 18 [CFR BN o)
T = (g i M 4SS DMTU) -
wFmh=l e PA7 BIMEHAE V) - e mseen BB
Avg Freight Index [AVQ CFR Index %}

( Avg CFR Index

Lump Premium =[ ndox Fo

+AVg LP Index DMTU)- (1-Index Moisture%(L))xIndex Fe (L) " Index Fe

3 (Note) :

1RE AN IEE DMTU f B0 KT, BRESEMNITTEREIZNGERE. BT L KEERT HNF MBIO fF5ERT SN HE

The unit of LP Index DMTU is USD. Lump Premium is calculated per the contract between seller and buyer, based on Platts LP and MBIO
LP.

2 EHREKIER A XZER.
Freight of transportation as per the contract between the seller and the buyer.

T.ARERK: R -HMAREK

Formula name: Lump-Other Binding Terms

4 & B Remarks:
iR 1 (Note 1)
EHAD: BEZR T2 RLEBENE—BEFTETH AL EE
Index Moisture refers to the moisture content on which the index agreed by the buyer

and the seller is based.

iR 2 (Note 2)

Ry SRR XN FARR T REEZ NG m L,

Settlement Fe (L) refers to the Fe Content for final settlement as agreed by the seller

and the buyer.
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%% 3 (Note 3)

VP: M Er#E .

VP refers to the premium of the Value.

% 4 (Note 4)

R EMTE KA E DMTU: 2 57 W IR B AT 3 8 00 48 B0 & A B9 100 B 3 0 3R s 1 45
# DMTU “F#1E.

Avg LP Index DMTU: The arithmetic average of Lump Premium Index published by an

Index institution during the quotation period when members offer.

FT A% BHEMARERAREANNZIN, X 2% &0 IK DR B RERT F
RN AR BN BHE LT RN

Article 19. Unless special provisions stipulated in other binding terms, the price of
floating price-lumps for On-port D in the system is: Index Price + Settlement P/D.

FRE HMEHK
Chapter VI Other Terms

Fot+% WREADEEEXZRNFTERAFET—HIARE, ULZEF A%,

Article 20. If there is any inconsistency or conflict between the Measures and the
contracts between the seller and the buyer for the transactions, the contracts for the
transactions shall prevail.

#FtE BN
Chapter VI  Supplements
BT —F RpEE s TR TREMET,
Article 21. The Measures shall be interpreted and revised by COREX.
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RS R RSO
£ R (2022.01)

Administrational Measures for Membership
Management of Beijing Iron Ore Trading Center
(2022.01)

F—F KN

Chapter | General Provisions

F—% NHNTREBELXTEARLFLANEGENG, AXLRELTHT AXZF
ORBAER A E (LT ER Ak o) FERT aARZFE (UTHEKE“FE”)
W F s, RIEBERAREE. B, BRI R AL E.

Article 1. In accordance with relevant national laws, the measures are formulated
with a view to securing the legitimate rights and interests of all Beijing Iron Ore Trading
Center Corporation (hereinafter referred to as the “COREX”) members and regulating
all members’ activities on the China Iron Ore Spot Trading Platform of COREX
(hereinafter referred to as “Platform”).

F_% SORBREMXEE. B LRAAKFOHHEXME, GLEFOE
ERABNEEFEHRTLEFENHALEA. 2 RTUZFENEMAA L EA, 47
DL S AN E AT 4k i A

2ERAARG 2 RMERAR R R 2RANFRT BART Wb L EA, Hla
RAAMEFRFRS B4 E A

Article 2. A member refers to a corporate legal entity engaging in the activities at
the Platform, after signing the agreement with COREX, in accordance with relevant laws,
regulations and policies as well as pertinent regulations of COREX. Members can be
either domestically registered legal entity or legal entity registered in a foreign country
(region).

Member types include trading member and information member. Trading members
are corporate legal entities which undertake iron ore spot trading activities and
information members are corporate legal entities which undertake information or other
service.

F=% LANBCURST ARG T ORT AIARRL W FEEN L) XA X
RAtFkraRTE5WEES. 2 A52RA. NE2 R &0 F T8 1T 8 fi o A0/ A5 30
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SRR KFOET AARETRZ AL (UTHR “RZAR”) ’E—RE, — 1%
RARAFT N2 RS, WE—FFAFLGREATH IR MALL RS

Article 3. Each member shall receive a membership number and an initial
password upon payment of fees stipulated in the Administrative Measures for Fees on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center. The membership number is
the unique code used to identify and authenticate the membership and log in to the iron
ore spot electronic trading system of COREX (hereinafter referred to as the “System”)
through the computer and/or mobile terminal. Each member shall have only one
membership number, namely, one applicant is not allowed to have more than one
membership number.

FWE ApFEATAHRFOCLA,

Article 4. The Measures shall apply to members of COREX.

F_E SRAR
Chapter Il Member Qualifications
FHE HERANKT KT BIARLH S RLTEE T &
Article 5. Anyone applying for the membership of iron ore business of COREX

shall meet the following conditions:

(=) aEBITEMB AL EA;

I. Being a legally registered corporate entity;

(Z) ABHETFASE, (MERT AXZFOGT AR Z X ZAN) K EAMAM
AAE (LLTER AR ZANY 7, W (R T a5 F 0%y AARZ ZANF
YD, AETF (AURKT EXZFORT EARIZFHRAS) .

/. Committing to comply with the Measures, Regulations on Iron Ore Spot Trading
of Beijing Iron Ore Trading Center and other relevant regulations (hereinafter referred
to as the “Trading Regulations", detailed see List of Iron Ore Spot Trading Regulation
Document of Beijing Iron Ore Trading Center) and comply with Specifications of Trading
Brands for Iron Ore Spot Trading of Beijing Iron Ore Trading Center.

(=) EHRHWEEMEE DL,

[ll.Having a good reputation and operation history;

(M) HEENAFNMMFEEFER TENR 7L 5B E;

IV. Having a sound organization and financial management system, and a well-
developed trade administration system;

(L) BAERR. —EAENEEJFRALEL LN . R R M.
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V. Having fixed premises reaching a certain scale for operation and necessary
office and trading facilities.

BRE FHLREMHHOLEARTELEF CERTE, ZhKF oFREL
B RAE

Article 6. The corporate legal entity meeting the above conditions could apply for

p=iif

o

the membership to COREX voluntarily. When COREX approves, the corporate legal
entity becomes the member of COREX.

FLF FERAX TS RAEAEFOR T H S E

Article 7. Applicants should submit the following documents and materials to
COREX before becoming entitled trading members:

(—) JEALLEA

I.  Domestic corporate legal entity

1.0 AT

(A) The Market Access Agreement.

2. BN A

(B) A photocopy of Business License.

3. AHFNAFERFENECHH,

(C) And any other relevant documents required by COREX.

PLEFT R AR Um =N FE

All of the above materials shall be affixed with the official seal.

(=) oA

II. Overseas corporate legal entity

1.0 AT

(A) The Market Access Agreement.

2. B BT Z

(B) A photocopy of business registration certificate.

3. HFCUAAFERUANECH A

(C) And any other relevant documents required by COREX.

DL EFT A KA A REFAET

All of the above materials shall be signed by authorized representative.

FN\E FERIRME AT K FOEFERMN, FREZ LB (B HH
MENE) RELWBRICE (BEHHHFHANEFTAET) .

Article 8. Applicants for information membership should enter into relevant
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agreement with COREX and provide business license (photocopy with official seal) or
business registration certificate (photocopy signed by authorized representative).

B4 FHEARIWIEHARERAEEL, 2%, 6%, AR

Article 9. The applicants shall ensure all the documents and materials
authenticity, integrity, legitimacy and validity.

£+45 LHEFORIFAERWNFIEMRE, NTENTHBAEFIFELNM
KRR

Article 10. COREX shall make the decision within five working days upon receipt
of the qualified application materials, and response to applicant.

F+—% wEELARALKFCREANHHINZHREIANATIER (HFIEK
PN EKEIR) ARHHE KA.

Article 11. The applicants shall pay relevant fees within five working days (or within
a longer period of time agreed by COREX) upon receipt of the confirmation of being
members from COREX

F+-4% WHESAAEFTRNESR, FHETENL (URKT ERX T %Y B
"R ZWFEERDED) o

Article 12. For membership application, an annual membership fee shall be
charged. Please refer to Administrative Measures for Fees on Iron Ore Spot Trading of
Beijing Iron Ore Trading Center.

F+=% WwHEEUAEZRNSFEIZHIEXERE, WEATF2 R H%,

Article 13. The applicants shall officially become members of COREX and shall be
awarded the certificate of membership by COREX upon completion of all application
procedures and payment of relevant fees.

FtW4s HHAREFXZHERALL, LEFOGLERETEMLEE,

Article 14. In order to ensure the convenience and safety of electronic trading,
COREX implements the seat management system for members.

(=) <RAABERER, WEFOAEPE2RT. FLFEM, 2EATEETH,
SR REBRECHMBEES, BARFESRATEES (UTEHK “KFA”7 ) BE
A

I. COREX shall assign the membership number, open seats and assign initial

passwords to members with approved qualifications. Members shall modify the initial
passwords promptly and protect the security of their membership number and
passwords (hereinafter collectively referred to as "Account").

(=) HEFNGEFURFG2 AT LRI G FAMANEREML, AFLEFN2
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RIFL=ZAWNEFEAL, & REFFIIR T G FWE AL, N R

II. COREX shall offer each trading member two trading seats and three observing
seats and each information member three observing seats. For additional trading seat
and/or observing seat, a fee shall be charged.

(Z) 2RRNZXEREMAT AN INENELFTHATER. wREFHEL, M
E. HGREMBEH2RLZLeRXGNERL, NTRZ AR ETBEREGR G A% F OB
REEFH, AEBEA. EAHEEEMFIRLTWTEH G2 R ETAE.

[ll. Members shall safely keep password and modify it regularly. In case that the
password is lost, leaked, stolen or other circumstances threaten the trading security,
Members shall modify password in the System by their own, or contact COREX to reset
the password. All liabilities, arising from use, loss, leak, modification, resetting or other

operations of password, shall be borne by members.

F=E BANEX4

Chapter Ill Rights and Obligations

F+a% 2RRENVARLAEFFERREE, TREAFKE, FF (X
ZANY) o (XZHAND) FoF XTI RAR, M EEXREFRERS . wRFMIE
FEXARZEFEETL—, MUFXCRN A,

Article 15. Members and their employees shall comply with the relevant Chinese
laws, administrative regulations and policies as well as the Trading Regulations. The
regulations have Chinese and English versions, both two versions are equally authentic.
If there is any discrepancy between the two versions, the Chinese version shall prevail.

F+% 2RFHTHNRA:

Article 16. Members are entitled to have the following rights:

(=) RE ARZHAN) AP CHTARRHNRT, FETRAER 78 =;

I. Member can trade the specified products and decide the own quantity in
accordance with the Trading Regulations.

(2 ERASGFCRBEHRZ R, RRHAXZWELFTRS;

Il. Using trading facilities offered by COREX and obtaining trading-related
information and services;

(=) AL OB R 6 RAT R B a3 R 5

[11.Obtaining financing services from cooperating banks under the assistance of
COREX;

(M) b4k O TR HERAE
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IV. Providing advices and suggestions to COREX;

(F) ek BB E W« RiED;

V. Joining in member activities organized by COREX;

(7X) H i F R LA

VI. Members have the right to give up the membership; and

(£) H Mk =8 B A

VII. Other rights entitled by law.

F+td% 2RAEETTH S

Article 17. Members shall fulfill the following obligations:

(=) aANFE. BN, nFEx;

|. Members shall abide by laws, honor contracts and trade fairly;

(=) 2 R RIERFEEA R S, AR B A

II. Members shall ensure the authenticity of all materials provided and take
corresponding responsibilities;

(Z) 2 REXEEE. £/, RIFFECHWKF, AXEKRFEZIXZRASL. TR
ZRARBEZRFH NG NIEHA. KERZEAIEMIEES. BREBBRE YT A~ &
R &M AT

[ll.Members shall safely keep, use and protect their Accounts and shall be solely
responsible for the consequences of all actions under their Accounts, such as logging
in the System, signing or confirming agreements or statements in the System, issuing

trading orders and other orders in the System, receiving notices in the System, etc.
(W) 2 RMEAGERAXERT ARG TR AR R Z R FEEERN %) FH
KA AN A TFE
IV. Members shall pay fees according to the Measures and Administrative

Measures for Fees on Iron Ore Spot Trading of Beijing Iron Ore Trading Center;

() EARE R BATH X 5

V. Other obligations stipulated by law.

FHE 2 REHOEHIEH
Chapter IV Withdrawal and Cancellation of Membership

FTN\E SRAFETHERZ—W, GG FORE, IETRELTLEE. &
EL L. HiFEa AREBIUHS R FEBF AT

Article 18. In any of the following cases, the members shall receive such penalties

as warning, serious warning, membership suspension and membership cancellation in
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consideration of seriousness of the circumstances as approved by COREX:
(=) T&#F AXZAN) FEME T
|. Violation of Trading Regulations and other provisions;
(Z) TREBET2 RS
II. Failure to perform the member’s obligations; and
(=) #RERFRERE. BA. AE.

[ll. Violation of relevant state laws, regulations and rules.

FT A% SAEREREERAEEN, HHXAZPEFE,

Article 19. In case the membership is cancelled with cause, the member shall
follow the relevant procedures.

F_T+4% HEZHF. TS RAAEURERANH AL FORUH2 RA W,
EXAH S REFMEMRETTER,

Article 20. The previous paid membership and seat fees will not be refundable
when a member voluntarily gives up or withdraw its membership, or the membership
was automatically canceled by COREX according to regulations.

Fo+—% FAANBEARSSREHEHRIMNEAFTEAL 2 REEY, &
e Ak F o EE, AT OFEMER, FEHASS RFE.

Article 21. Any legal person acquiring any members or any legal person newly
established upon merging or acquisition with any members shall submit applications to
COREX before succeeding to the membership upon approval by COREX.

Fot+-% 2RuEBER2M, NFESERAEEHTFE. APEETHFENSA,
R ETEKF ZEWFTETAEN AT 2 A ERBEHEFH, ML EAHETEw
T =T

Article 22. Members shall apply for membership withdrawal in case of giving up
membership at COREX. Members having not gone through membership withdrawal
procedures shall be solely responsible for all actions that occur as a result of their
Accounts. Members shall have completed the following items at the time of applying for
membership withdrawal:

(=) FESAGK T RIRE A KT LRSI B 2R G 575

I. Clearing all claims and debts with COREX and/or other relevant servicing entities;
(=) BAAHKFOREEMILE, K&,

II. Returning all certificates issued and facilities provided by COREX.

gk F OB RWEHFIEE, AL AT RETMEHEIONF G EH &N,
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TEATHEEN A2 RABEHFE.
COREX shall go through the membership withdrawal procedures within three
working days upon receipt of the withdrawal application for members approved to have

finished all withdrawal items and met the withdrawal requirement.
FLE BEEHE

Chapter V Supervision and Management
F_+=% 2RATHRAZ—W, BETAMTHEERELEFCHEERE:
Article 23. In any of the following cases, the members shall submit written reports
to COREX within ten working days:
(=) BEERRRAXEXRE;
|. Changes of the legal representative;
(Z) EMFEAR. ZREAREXE;
II. Changes of the registered capital or paid-in capital;
(=) &%, . ZERERABRA AL ELE;
[ll.Changes of the name, residence, business scope and/or contact information;
(W) HEAR & 7% FURJE 2768 77 B T
IV.  Other cases that might affect the qualification and credit of the members.
ERERIERR G T CNEREMRLELEWN, 2« R EH RS E A
REBHHEMRR LA T O, BN d e k& MM AkE < R ETAE,
Where any of the above cases involve a change of the relevant documents
submitted to COREX, the members shall submit modified documents along with the

written report to COREX, or shall otherwise shoulder all losses resulted there from.
ALk Q3 T AT & 5747 589 FR R AR
COREX shall keep strict confidential of any documents submitted by members.
FotWEi MKFOEEZEAFWEEN, EETHLREAR. 2 AFATXZHAN
WERHTHEReERE, LHRFPONRWNAEINTHREBRRLENAER TR, 27
R U ARYE AL 2k 0 By R HARR B A
Article 24. Within the legal permission, the COREX could conduct the sample
inspection or full inspection to member’s qualification and performance in Iron Ore Spot
Trading in COREX. COREX will inform the scope and procedure of inspection detail five
working days in advance, and members shall cooperate with COREX actively.
F_THE4% 2REYEFPHETONFE, BBLGET R BERRLREZEE
.
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Article 25. Members shall safeguard COREX’s reputation and assist COREX in

dealing with various emergencies or abnormal events.
FRE W
Chapter VI Supplementary Provisions
Fot-% ALEFHAEFOATMBAGIT. EAAAAEZNEABITLEDE
AT ATHEE RS,
Article 26. The interpretation and revise of these Measures shall be subject to

COREX. Any significant modification to these Measures shall be announced at least ten

working days in advance.
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