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Regulations on Iron Ore Spot Trading of
Beijing Iron Ore Trading Center (2026.06)
F—F BN
Chapter| General Provisions

F—4% WARLT AARXZITH, BYPTIKRT, REFXZETHEERE, &
B (FEARKFEREL), (FRIARTHXZHANZ GRUAT) (FFHH4 2013 4
% 3 F)VRAXEEEA, By, BB, 2RAAZHRETIZAL)

(GB/T18769—2003) #| & A HLN ,

Article 1. In accordance with the Civil Code of the People's Republic of China,
Special Provisions of Trading Commodity Spot Market Trade (Trial Implementation)
(MOFCOM 2013 3rd) and relevant regulations, international conventions and practice,
and by reference to the Bulk Commodities Electronic Transaction Specification
(GB/T18769—2003), these Rules are hereby formulated with a view of regulating iron
ore spot trading activities, maintaining the market order and protecting the legitimate
rights of all trading parties.

FF EXTHET AT RORMA RN E AT EHRACE + .07 #ATHRT 7 I
B 3 AR

Article 2. These Rules are applied to iron ore spot transactions traded in Beijing
Iron Ore Trading Center Corporation (Hereinafter referred to as “COREX”).

Fo4 LHEFORT BEARR LTS RH, FARTFREZH TR,

Article 3. A membership system is adopted for iron ore spot trading in COREX
and trading is transacted electronically.

FWE FF FARX G N L EFE LT, A F. AE. mEGRAMERE. AEEN.

Article 4. Iron ore spot trading shall abide by the principles of openness, fairness,

justice, genuineness, voluntary and equal value of exchange.



% T XERE
Chapter Il Definitions and Terms

FHEE 20 BRERENFFOHERIARE, SHEFOEEF (BT AARIZAT
WD) R (2 RRAFHBHING) FXHEEALG T OHTHYT £ IRK 7 &5 Bk B
FHMEFHELEA 2 RGARZG 2 AMEMNR R & RNEHERAT N2 RFH,

Article 5. Members refer to corporate legal entities who undertake iron ore spot
trading activities in or obtain information services from COREX, after entering into
Market Access Agreement for Iron Ore Spot Trading or Confirmation of Membership
Transfer and other documents in accordance with relevant regulations stipulated by
COREX. Memberships are identified as trading member and information member.
Members should pay the annual membership fee in accordance with relevant rules.

FAF EHRAT: BRABKFOEINRARIAIREE 2 RBARILES. KA.
RaGMH5%. *RFH, #TRXFEHE. FLXNKFRENRT.

Article 6. Settlement Banks refer to the banks designated by COREX to charge
or/and supervise the performance deposit, payment of cargo, trading service fee,
membership fee paid by members, and conduct settlement, capital transfer and other
relevant operations, on behalf of COREX.

FtE Ke2ELTRAK,: RN FOELEERTNSABTHEE T LI
TP

Article 7. Dedicated Settlement Accounts refer to the bank accounts opened in
settlement banks by COREX for the purpose of transaction settlement for members.

FN\E BHRILES: RIEARLERTEIXREGRE, HEXARREELF 2 EF LK
P EIAR R 4.

Article 8. Performance deposits refer to corresponding funds frozen in the
dedicated settlement accounts according to relevant regulations for ensuring the
performance of the Sales and Purchase Contract.

FNE XGFEM: RESRELGKIORT ZAREFXH 2% (U THA RS F
7)) LA ZEE,

Article 9. Trading seats refer to trading channel owned by members in the iron
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ore spot electronic trading system of COREX (hereinafter referred to as the “System”).
F-F RZFHARZHRA
Chapter lll Trading Place and Time

F+4&% X ZTF: RENGFCEENBLEME. BAmEFTXABERTHANX S
R, FALsF QA NFTER

Article 10. Trading places include the System operated by COREX that can be
accessed through computer and mobile terminal, and COREX office location.

F+H—% RIZHEANFE-—XFZHEARAE9: 00E21: 00, RFHAA—EHE
LR E Aoy TR H

TEBTHR A A G- HACEEE 9: 00 £21: 00, X7 HAHEXA TN
THEH,

Article 11. Trading time is from 09:00 to 21:00 Beijing time on every trading day.
Trading days are Monday to Friday and other working days as specified by the state.

Trading time of Iron Ore Supermarket is from 09:00 to 21:00 Beijing time on every
trading day. Trading days of Iron Ore Supermarket are working days as specified by the

state.
FWE XFZHNEXZHER

Chapter IV Trading Products and Trading Mode

FT-4& RRFCHARXZUXZRMART . %7 AEZH. AoFHEK
A A E ST B R Z A, Plae PB #. BRBF. FHuinfity. A 24% . FMG B4
PB 34,

Article 12. The trade category of spot trading in COREX is iron ore. And due to
factors on place of origin, composition, etc., it can be distinguished to iron ore trading
brands, such as PB Fines, BRBF, IOCJ, Newman Fines, FMG Super Special Fines, PB
Lump, etc.

FT=4F% %7 ARXZAIRTINFMELAR ZHEA:

1. FALMXZEAER: 2 RAERAIMEER, AN T 5547 FARX ZHH



fi. GRECHLR, BERXZRAAFELLRYEATIZEHLE, BRIAEX 7T
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2. BB AEMLS ARZER: 2 RATRZ AL BANBRNTA LAk O
BT BARR G2 RAERZHEHTR T

Article 13. Two different trading modes are adopted for iron ore spot trading:

N

I.  ‘Credit pre-matching’ trading mode: Members shall acknowledge and acceptthe
qualifications and credits of the other COREX members to be matched with its own. A
member shall voluntarily select other COREX members as their trading counterparties
for iron ore spot trading in COREX, and match these members using the online
matching function in the System. Deal would only conclude between the members who
have mutually matched other members by usingonline matchingfunction in the System.

Il. ‘Default acceptance of all other members’ trading mode: members allow the
System to automatically choose all other members by default as their trading
counterparties for iron ore spot trading in COREX.

FTWE BLE2RUBCAHARZMNE, TATELIEERZ.

Article 14. Members are prohibited from making themselves as the trading

counterparty.

FEE FRERX

Chapter V Order Entry and Deal Conclusion

FTEA SRBRRZRBMUAERZFREA, FREA L HH K

Article 15. Members send trading order instructions through trading seats. Order
instructions are only valid within the same day of sending.

FTA% RZERBEAEBEINEA. THEATIHEA.

FIANFEEEAN YAEFHN AR, KE. FHEEL.

BHEA R 2 RAES AR ZHE 4RI EREXE —HRAXELBUHIE 2.

Article 16. Trading offer includes bid, ask and cancellation.

Bid and ask shall include contents such as brand name, quantity, place of origin, ,



etc.

Cancellation is that members cancel the untraded bid or ask before the end of
intraday trading time.

FTHd% FIAFZHBEASNMELINRDRN LM EELHF, BOI K+
0F /AR R A ART 0.01 TR, E&F /A RMEaAy ART 0.01 /T
R IL B DR EALA 0.01 Eo/Toh; A#RISem/ DN LA 0.01 EF7T/T.

oI/ FIRE A 10098, 71 I 5 R X I &/ # R E 4 200008

Article 17. The price of bid and ask shall be the integer multiple of the minimum
quotation unit. The minimum quotation unit for imported iron ore on port cargo is
CNYO0.01/WMT and that for domestic iron ore is CNY0.01/DMT, the minimum quotation
unit for bonded zone cargo is USDO0.01/DMT, and the minimum quotation unit for
delivering cargo is USDO0.01/DMT.

The minimum offer volume for on port cargo is 100 WMT and the minimum offer

volume for delivering cargo and bonded zone cargo is 20000 WMT.

FTN\E 2RAEINZEHEAR, RZAGLETEANEAGE, EMa
EAT W 8 = T A 1% 48 A AT M B X B R By 32 /RN 8 A 52 E N2 3 A
MEENEFAELE -, RAATUER; AEHEDIARD RFUERZNR S (RF
BRI, BEXZRFTEREET—BHH LI RE NN —FTHHEAR, MRKENME
R RGFRESELHX S,

Article 18. Once a bid order or an ask order is placed, details of the order will be

paii

~

o

displayedin the System. Other members may make counter-offers at their discretion for
the bid order or the ask order. A deal will be concluded if and only if the details of a
counter-offer including price are strictly identical with the details of the bid order or the
ask order. When offer volume of the buyer and seller are inconsistent on On-port D in
fixed price (except iron ore supermarket), the smaller volume will be concluded, and the
surplus volume will keep offering in the System.

F+A% XZAGERTRRZ G A RETRIFND, WX HF A7
R, W EERFEE R,

Article 19. Once a deal is concluded on the System, it will immediately generate



an electronic confirmation letter to notify both trading parties of each other’s details and
the trading relationship between these two trading parties is automatically concreted.
Fot4H% BTAXBABAZMBRN T EEZeRWERER, LW G AR %
BEABGRWARS . FZNXF L EAT I 3E 3= 6 B UK.
Article 20. The electronic confirmation letter constitutes the basic elements of the
Sales and Purchase Contract and has same legal binding to the parties as the effective

contract. Buyers and sellers may then enter into their own negotiated contract.

AT %T AARRR

Chapter Vil Iron Ore Spot Trading

Fo+—% AXEEZXFRELTAXANTRLEZEGRBETHTRREH
Ewpl; EER A AT EFFELNKFORTRKLEF SRR, Bk + O
AT SR EE B 5 B R R AR R A ik 7 AT AL

Article 21. After the deal is concluded, both parties shall settle the payment and
deliver the cargo in accordance with Electronic Confirmation Letter and Sales and
Purchase Contract. The parties can also settle the payment and deliver the cargo
through COREX. Stipulations and regulations for settling the payment and delivering
the cargo through COREX are promulgated separately.

FLtE XFKLEH

Chapter VI Trading Fund Settlement

Fot+—£ RXZFLLEFEREREIZSRAFMAGKFTOMAAZR S50
SRWBARIES. BRAX. RZMEFBEHRTEE. NEN LS EH. K FeEHUA
REEETA TN B R2RE TR N L0, Bk P QAT KA A XM
o

Article 22. The trading fund settlement under these Rules refers to the calculation
and transfer of members’ performance deposits, payment of cargo, commissions and

other payments, in accordance with the Sales and Purchase Contract and relevant

COREX regulations. Trading fund settlement shall be in the currency of Chinese Yuan



(CNY) or US dollar (USD). COREX will separately promulgate relevant regulations on
special commodities that need to be settled with other currencies.

Fot+=% WNRFIVAZERTTRALEELARF, RIEFLEETAKF
FRemRE, FEFEWMEMA,

Article 23. COREX opens the dedicated settlement account at the settlement bank
to ensure security of the fund and to prevent it from being used for other purposes.

F_TWE cAdeR \eEFeSAtRAKPFMEaRReKr Z HXI%#.

Article 24. The deposit and withdrawal of funds will be transferred between
dedicated settlement account and the member’s own fund account.

F_tTE%E <AREEETEBNTEARZER, FEXLEELTAKF 4857
SR A DL AT B A RAE 4 3R B 3K

Article 25. There shall be sufficient deposit in the dedicated settlement account to
pay the performance deposit and/or traded cargo according to different trade modes
selected by the members.

Fo+x% ARE, IXRFT2ARE (UEKT EXZF 4T BARZ K
RERJE) RN S5

Article 26. Once a deal is concluded, both the buyer and seller shall pay the
relevant trading service fee in accordance with Administrative Measures for Fees on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center.

Fo+tF HFEFOHFeLEHEETHAKFPHTLHESR.

Article 27. COREX clears the dedicated settlement account on a daily basis.

FotTN&E RgkhkefdBF5FE@AN Gk T O FTEAN,

Article 28. The relevantrule of the trading fund settlement and administrative rules

will be separately promulgated.

F\E FHERE
Chapter VIl Default and Resolution

FotThAE ERZUBFWRRAZEXEMNY, FTETHEME, GTERIFLS
FROHATEME. 2 AT EBERIMHEERLF R, ARENSL (AE®T 57 +



R AR ZE A ED.

Article 29. Any dispute that occurs between members during trading can be
resolved by negotiation or lodging a dispute resolution application with COREX for
mediation. The dispute can also be submitted directly for arbitration or it can institute
legal proceedings. The relevant rules are subject to the Measures for Handling the

Violation and Breaches on Iron Ore Spot trading of Beijing Iron Ore Trading Center.

FAE W

Chapter IX Supplementary Provisions

F=1+% THEREZ., BARBFEXNITISS®T AR 58520,
MEH

Article 30. These Rules are subject to Chinese national laws, regulations and
authority rules in relation to iron ore spot trading.

F=+—4%  AANM @A PR FTHEEFBIT,

Article 31. COREX reserves the rights to interpret and revise these Rules.

Fif £ -
Appendix:
1. BFARHAINE (ERITARKEI )
Electronic Confirmation Letter (Delivering Cargo and Bonded Zone Cargo)
2. BT RR#AG GBI

Electronic Confirmation Letter (On-port Cargo)
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e 1: BT RIS (ERIA M RHEIA )

Appendix 1: Electronic Confirmation Letter (Delivering Cargo and Bonded Zone Cargo)

B F A X HIA
Electronic Confirmation Letter (ECL)
X737
Buyer:
Sy
Seller:

KERFAABILEHK P OBRT AU BEZZAN, BELEk P ORT AR TR HREMTN T & &
(ZZHIRE) .

Buyer and Seller have traded the following cargo(es) through COREX iron ore electronictrading

system, which follows COREX iron ore trading regulations.

(1) pA 5 Deal No.:
(2) B3 AS[E) Deal Time:
(3) {ZmH Board:
(4) T 5%rAY Brand Name:

(5) #%&E (EM) Quantity (WMT):

(6) M85k Price Term:

(7) & (3=JT/FHf) Price (USD/DMT):

(8) /AT Formula:

(9)  FHEMNE (FETT/FHE) Price for issuing L/C (USD/DMT):
(10) j7=#b Origin:
(11) 374 Delivery Period
LA Laycan :
1225 A7 B/l Date :
B8] APP:
52/ Month Strip(1MV/M) .

H 29552 Other Binding Terms .

(12) #1F&# Discharging Port: (Delivering cargo)

11



NS

Z 5 Delivery Port:
=

iz % % Freight Differential:

(Bonded zone cargo)

H#. 55 Based on Qingdao Port
Hh#A k&2 Other Binding Terms:

EEARE:

Settlement Basis:

EM Properties

LD
Brand Name
HAE (%) [EERRE RIELA
(%) Bonus & Penalty
Base Specification (%)/ A MNE (ETT/ ) REZWE D (/)
Loading Port Results (%) Bonus (USD/DMT) Penalty (USD/DMT)
Fe +1.00% -1.00%
Al203 -0.10% +0.10%
SiO2 -0.10% +0.10%
S -0.01% +0.01%
P -0.01% +0.01%
H20 - -
Mn -0.01% +0.01%
CaOo -0.01% +0.01%
K20 -0.01% +0.01%
MgO -0.01% +0.01%
Na20 -0.01% +0.01%
TiO2 -0.01% +0.01%
LOI R (% M/ o, (=7t
Discharging x) x)
FeO Rate (WMT/Day)| Demurmase (USD/Day)
Szt (%) i SOl (%)
+ mm Dispatch ~) Length (Meter)
(USD/Day)
- mm AR TS (%K) nz7K (k)
- mesh Width (Meter) Draught (Meter)
e o | A -
Cold min DWT (T
i (summer)
Compression

12




AREFHZFNBRABREERN T REZERNELAERR, IXERNTEREELENERNARS;
RETFHZFIARS, HMARZH SHMARTA R, DHMBARER A,

This electronic confirmation letter constitutes the basic elements of the Sales and Purchase
Contract and has legal binding to the parties. If there is any inconsistency between the "Other

Binding Terms" and other contents, the "Other Binding Terms" shall prevail.

ERET AR GHURNERAT
Beijing Iron Ore Trading Center Corporation

%% itia Issue Time:

13
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Appendix 2: Electronic Confirmation Letter (On-port Cargo)

B HIAD
Electronic Confirmation Letter (ECL)

KT

Buyer:
Sy

Seller:

KEWAFRBALKRFOHT AR EZZHAN, BEIEKROBRT ABFXHREMTA T & &
(ZZERRY)

Buyer and Seller have traded the following cargo(es) through COREX iron ore electronictrading
system, which follows COREX iron ore trading regulations.

(D Az B S Deal No.:
(2) A3z hf[E Deal Time:
(3) 2 Board:
(4) X 5 ExAY Brand Name:
(5)  #& (EM) Quantity (WMT):
(6) 918 %= Price Term:
(7 1#%& Price:

&£ #OG T, EY X0 FIE.

Price Unit: CNY/WMT for imported iron ore; CNY/DMT for domestic iron ore
(8) =4 Origin:
(9 Z15# Delivery Port:
(100  HfbAEREFK Other Binding Terms:
(11> Bt Properties

L HIRHY
Brand Name
ClQ 1E(%) CIQ Results (%) / ##18(%) Loading Port Results(%)
Fe CaO
Al2O3 K20
SiO2 MgO
S Na20
P TiO2

14



H20 LOI
Mn FeO
SIZE
+ mm
- mm
- mesh
ERE (%) Cold Compression Kg min

AREFHAZFINBABTMAN T XRERNEARR, WXEXNTEEERLERGRNARS;
REFHZHIABT, HMAREH SHMEARTA -, DHEARER HE.

This above electronic confirmation letter constitutes the basic elements of the Sales and
Purchase Contract and has legal binding to the parties. If there is any inconsistency between the

"Other Binding Terms" and other contents, the "Other Binding Terms" shall prevail.

ERBT BRZHHFOBRNERAE
Beijing Iron Ore Trading Center Corporation

&% itia) Issue Time:
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AL A R 5 L
N AARKX DT (2026.06)

Specifications of Trading Brands for Iron Ore Spot
Trading of Beijing Iron Ore Trading Center (2026.06)

—. RAWHH %
Categories of Trading Brands
(=) &P AR, (79 4@ M)

Categories by Quality and Type (79 brands)

1. ®7 (43 & f)

Fines (43 brands)

(D BERGHRY: AEH. Xk, £ WERGR. HEh. ik 2. PB #. SP10
. ZAFER . FB #. WPF. E £ . FMG #48. MNP . -3 0 #
Vale62.5 # . BRBF #% . SFLA. RHF, SFHG. SFHT. SFM1, —f#% . A%
ek, BmAEEHE. L7 M4RE4. RTBF. HWF %, ZEuA| Sk, Ef
W, BH ARER (%61.5%) . MB#H. & Fh. 2Bk . 10C6. ATLAS # .
4. RTGF
Typical Fines: Newman Fines, Mac Fines, Jimblebar Blend Fines, Yandi Fines,
Yandi Fines 2, PB Fines, SP10 Fines, Robe River Fines, FB Fines, WPF, Kings
Fines, FMG Super Special Fines, MNP Fines, IOCJ, Vale62.5 Fines, BRBF,
SFLA, RHF, SFHG, SFHT, SFM1, Onesteel Fines, Newman Blend Fines
Screened, High Silicon Brazilian Fines, MHBF, RTBF, HWF, Sierra Leone Fines,
Mokare Fines, Minmetal Standard Fines (Fe 61.5%), MB Fines, Jinbao Fines, Si
Lu Fines, 10C6, ATLAS Fines, SHCJ, RTGF

WH: MNP B, KEAEH . XMk PB B FoEA—F, E£#HT MNP 2 %

Bf, A B AR FE LT — AT R
Remarks: MNP Fines refers to any one of Mac Fines, Newman Fines or PB Fines.

Seller shall choose one and only one of those three brands mentioned above to be

16



physically delivered when trading MNP Fines.
(2) — M@y . 65%H. 62%1t . 58% . EIH. EAFILH. B
General Fines: 65% Fines, 62% Fines, 58% Fines, India Fines, Venezuela Fines,
Fines
2. RH (224 &)
Lumps (22 brands)
(1) BAGHT . A5 R, PB . SP10 $, FAH M, FMG %, RHL., 4
SR, AEMFEHR, NEMBK, RET . YGHk, MBI, RTX 3, BEE
B, ATLAS 3. PMI 3. LONS 3. —4i%k
Typical Lump: Newman Blend Lump, PB Lump, SP10 Lump, RobeRiverLump,
FMG Lump, RHL, Newman Blend Lump Ore Unscreened, Newman Blend
Lump screened, New Kooly Iron Ore Lump (Small), Sinter, YG Lump, MB Lump,
RTXL, Standard Kumba Lump, ATLAS Lump, PMI Lump, LONS, Onesteel Lump
(2) — @Ry . EWFEHR, ZRRmaR, FER, 17
General Lump: Brazilian Lump Screened, Venezuela Lump, South Africa Lump,
Lump
3. B (9OAEM)
Concentrate (9 brands)
(1) HEASH¥H: PMC645 FE#H. PMC60 # 4. FHrirtrEfg . PMC ## .
PFC1. %Attt
Typical Concentrate: PMC64.5 concentrate, PMC60 concentrate, Karara
Standard Magnetite Concentrate, PMC, PFC1, Iron Bridge Concentrate
(2) —kaFm: FAER. BFRR. Bh
General Concentrate: Chile Concentrate Fines, Chinese Concentrate Fines,
Concentrate
4. 3kKH (5AEM)
Pellet (5 brands)
(1) 2 ERA: FE5E KA
Typical Pellet: CITIC Pellets

17



(2) — Mz skE®, E~RE. WERE. A
General Pellet: Pellet Chips, Chinese Pellets, Indian Pellets, Pellet

(=) #FmEEEEEXR S

Categories by Custom Clearance Status

1. BRIR: EREARERFESADZHERNRY 4.

Delivering Cargo: iron ore that have not yet arrived at China’s ports and have
not been declared to customs.

2, RAERIAKR: ERATEBORHEXEFHRBNKY B,

Bonded Zone Cargo: iron ore stored in the bonded zone at China’s ports without
customs cleared.

3. BOIK: ERAEFEEIEFHACERERNKT A,

On-port Cargo: iron ore stored at China’s ports with customs cleared.

. HlREH
Order Variables

FREHKE 2 RAEFMIAIZHIBAHFERIORNE ., HESNEL, HHP
Ji% 5T i AR A .
Order variables mean any additional information, other than price and quantity, provided
when the members submit buying or selling instructions, and form a part of complete
order.

1. FH A7 A4 BART, B, WE, . = P4, ek, Ea
ME, FA, BT, BEMHE, TRET, 2%, TELRL. NE. &
. HA
Place of Origin (17 origins): Australia, Brazil, India, South Africa, Ukraine, Russia,
Canada, Sierra Leone, Chile, Mexico, Pakistan, Malaysia, Venezuela, Mauritania,
Peru, Thailand, and others.

2, BOIRRBEM (36 ) : FEHE, wEBGEE). BEEB, REE, REE,
ok, e EE, KRE®, BB, Bud., A, THB. KXE, §i&
BLOBEILE, Bk, . BmdE, RREE. BB, EX0E. K
B, BTG, EXBFAEEL. ERES. LB xEY. ENEET Ak

18



SR, XZNE ., FTRE, mRE KA E. SINE FMNE. RmNE,
H A,
Delivery Place of On-port Cargo (36 places): Qingdao Port, Qianwan Port, Rizhao

Port, Tianjin Port, Jingtang Port, Beilun Port, Bayuquan Port, Dalian Port, Zhanjiang

Port, Fangcheng Port, Taicang Port, Jiangyin Port, Zhangjiagang Port, Nantong

Port, Zhenjiang Port, Nanjing Port, Luojing Port, Majishan Port, Shulanghu Port,

Huanghua Port, Dongjiakou Port, Lanshan Port, Lianyungang Port, Lianyungang

Port Xinsu, Caofeidian Port, Caofeidian Port Shiye, Caofeidian Port Phase 3,

Kemen Port, Lu'anzhou Port, Dandong Port, Rugao Port, Langiao Port, Jinzhou

Port, Changzhou Port, Taizhou Port, and others.
3. M Fx:

Pricing Terms:

(1

(2)

(3

I b (EfrE#®R A) : CFR F8, #{r: xu/T"; FOB, #fi: %7
v,

Delivering Cargo (Delivering A): CFR Qingdao Port, Unit: USD/DMT; FOB, Unit:
USD/DMT

BRI (EFRAEHR B) : CFR ft, #{r. %7u/T"; FOB, #fi:
* o/t

Bonded Zone Cargo (Bonded Zone B): CFR Delivery Place, Unit: USD/DMT;
FOB, Unit: USD/DMT

B (ARED D)« FRN GULEH) , R, ZBHF CGLLEH)
#OF B AR BT B /T

On-port Cargo (On-port D): Free on Truck with VAT included. Delivery Place;
Feeder Vessel with VAT included

Unit of imported iron ore: CNY/WMT; Unit of domestic iron ore: CNY/DMT.

4, ZBEHERKE: 2 ZRAEZTETER

Delivery Period: Filled in according to the actual situation by members.

(1

EAH: AR R BB D F EERE SR A B e A TR R
R 58 K % B 5T
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(2)

(3)

(4)

(5)

Laycan: The period during which the vessel has arrived at the loading port and
NOR has been submitted to port authority. Laycan is applicable to unloading or
uncompleted loading cargo.

REH: ¥TEXREMAR, TAEREHENZFTH,

Bill of Lading date : For the vessel that has been loaded and departed from
loading port, the Bill of Lading date could be regarded as Delivery Period.
AR MR E B C E R EE A B Ry,

Arrival Port Period (APP) means a period during which the vessel should arrive
at discharging port and tender NOR.

A BB CVARIA D« 3277 B AE BT % BB 9 A~ A g 35 77 20 A8 (LA 3 i ] 2 o)
R #HINEFRANE ZmeEE . HEREHEY.

Month Strip (1MV/M) means that the seller shall deliver cargo(es) with same
brand and quantity stated in ECL to buyer each month in the selected period
(based on arrival date).

HEMNREH: 2 R BT HELREFER L T

Other Binding Terms : Members can fill Delivery Period through “Other Binding

Terms”.

5. itk

Pricing Basis

(1

(2)

A XGRS, LTGRO NBEENLERE. EFT
ElfrE® A, EFRES B ARk

Base Value is the benchmark specifications of the trading brand, as well as the
basis for price adjustment. Base Value is applicable to Trading Board Delivering
A, Bonded Zone B.

REE: RETNAEXTAEELET R RAE (W0 SGS, Intertek, CCIC %)
RE®Y A EFFHRTRROAEER. EATERER A, ERRM B, E
M E DRk,

Loading Port Value means the inspection result shown on Inspection Certificate

of Quality issued by independent surveyor (such as SGS, Intertek, CCIC, etc.)
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(3)

or the producer of the cargo at the port of loading. It is applicable to Trading
Board Delivering A, Bonded Zone B, On-port D.

CQfE: sFEEAFEREREAEANAELRER, EATENED D,
CIQ Value means the inspection result shown on Inspection Certificate of Quality
issued by China Entry-Exit Inspection and Quarantine Bureau, and it is only

applicable to Trading Board On-port D.

6. It EREHEA

Usage of Pricing Basis

(1

(2)

(3

EEE, FZBEM CIQ EHTTUEANTNEE. ARFRAFEET —HEE
A MARIE

Base Value, Loading port Value and CIQ Value can all be used as pricing basis.
The System only allows one set of values to be filled in as pricing basis.
ERELECER TN HALFHEAIHA, FERARTEALT, 2 AT a6
Ko EAREXRZHHHAEFFEIHA, 2RETZH, 2 RFETER.
Base Values, if specified in Specifications for the Trading Brands, will be
automatically displayed in the System and cannot be modified by the members.
If not specified in Specifications for the Trading Brands, Base Value fields in the
System will be blank, and need to be filled in by the members.
FEENMCIQEF2AEARFRELTRRERETEE, RATWIHA
+H 5 B T A

Loading Port Value and CIQ Value are not specified in Specifications for the
Trading Brands, but need to be filled in by members in the System according to

the actual inspection result.
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= RS R
Trading Brands Specifications

(=) By

Fines
(1) 4 2 #(Newman Fines)
TER EEE (%)
(Elements) Base Value (%)
Fe 61.20
SiO2 5.60
AL20s3 2.95
S 0.06
P 0.12
Moisture 9.10

E: A& SiO2 AL203 S. P. Moisture ¥ % & A 18,

Note: Valuesof SiO2 AL203, S, P and Moisture in the table above are maximum

specifications.

(2) Z%# (Mac Fines)

TE HAEE (%)
(Elements) Base Value (%)

Fe 60.50
SiO2 5.45
AL203 2.75
S 0.06
P 0.105
Moisture 9.30

vE: A& F SiO2 AL203. S. P. Moisture ¥ 4 & A 1E.

Note: Valuesof SiO2 AL203, S, P and Moisture in the table above are maximum

specifications.
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(3) 44 B4 (Jimblebar Blend Fines)

&R FEE (%)
(Elements) Base Value (%)
Fe 60.30

SiO2 5.50
AL203 3.80
S 0.06

P 0.145
Moisture 8.40

E: AFxF SiO2 AL203. S. P. Moisture ¥ 4 & A&

Note: Valuesof SiO2 AL203, S, P and Moisture in the table above are maximum

specifications.

(4) i (Yandi Fines)

TF FEE (%)
(Elements) Base Value (%)

Fe 56.6
SiO2 6.70
AL203 215
S 0.05
P 0.075
Moisture 11.30

VE: A%k SiO2 AL203.S. P. Moisture ¥ 4 & A1E.

Note: Valuesof SiO2 AL203, S, P and Moisture in the table above are maximum

specifications.

(5) #H 2 (YandiFines 2)

TFR HEME (%)
(Elements) Base Value (%)
Fe 58.00

SiO2
AL203
S
P
Moisture 9.00
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(6) PB (¥ M B = 4% 3% TR 4847 B TH M Fe & 8)

PB Fines (Fe content shall be filled according to the specification below when

offering fixed price)

TE HEEE (%)
(Elements) Base Value (%)
Fe 61.00

SiO2
AL203
S
P
Moisture 8.70

PB (¥ 5 2 1 18 B #% TR 4547 B AT HE R Fe & &)
PB Fines (Fe content shall be filled according to the specification below when
offering floating price)

TE FEE (%)
(Elements) Base Value (%)
Fe 61.00

SiO2
AL20s3
S
P
Moisture 8.70

(7> SP10 #(SP10 Fines)

v F£EE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
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(8) Z 4 # #(Robe River Fines)

TE HAEE (%)
(Elements) Base Value (%)
Fe 57.00

SiO2
AL203
S
P
Moisture 7.50

(9) FB # (FBFines)

(100 WPF

TE HEEME (%)
(Elements) Base Value (%)
Fe 58.20

SiO2 5.80
AL20s3 2.60
S 0.035

P 0.08
Moisture 8.00

TE FEEE (%)
(Elements) Base Value (%)

Fe 60.30
SiO2 4.40
AL20s3 2.20
S 0.025
P 0.075

Moisture 7.5

(11) EXE# (Kings Fines)

TE EEE (%)
(Elements) Base Value (%)

Fe 57.50
SiO2 5.50
AL203 1.90
S 0.035
P 0.07
Moisture 9.00
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(12) FMG # %4 (FMG Super Special Fines)

L& EEE (%)
(Elements) Base Value (%)
Fe 56.50

SiO2 6.40
AL20s3 3.20
S 0.035

P 0.06
Moisture 9.50

(13) MNP # (MNP Fines)

TE FEE (%)
(Elements) Base Value (%)
Fe 62.00

SiO2
AL20s3
S
P
Moisture 10.00

(14) FHarmm#fm (I0CJ)

TFE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(15) Vale62.5 #(Vale 62.5 Fines)

TE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(16) BRBF #% (BRBF)

THR FEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
(17) SFLA
TE FEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL20s3
S
P
Moisture
(18) RHF
TER EEME (%)
(Elements) Base Value (%)
Fe 61.10
SiO2 4.60
AL203 2.35
S 0.030
P 0.055
Moisture 8.50
(19) SFHG
TE EEME (%)
(Elements) Base Value (%)
Fe
SiO2
AL20s3
S
P

Moisture
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(200> SFHT

THE

(Elements)

FEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(21) SFM1

THR

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(22) —4# (Onesteel Fines)

THE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(23) 4 Zf%E#H (Newman Blend Fines Screened)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(24) wErEAM (High Silicon Brazilian Fines)

THE

(Elements)

FEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(25) EF F4R A K (MHBF)

(26) RTBF

TER £EE (%)
(Elements) Base Value (%)
Fe
SiO2
AL20s3
S
P
Moisture
TE HEE (%)
(Elements) Base Value (%)
Fe 62.3
SiO2 4.5
AL20s3 1.7
S 0.02
P 0.08
Moisture 5.6

(27) HWF # (HWF)

THR

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(28) ZEH A F MK (Sierra Leone Fines)

TE HEE (%)
(Elements) Base Value (%)
Fe 57.00

SiO2 2.5
AL20s3 6.5

S 0.05

P 0.07
Moisture 11

(29) E-+# (Mokare Fines)

&R FEE (%)
(Elements) Base Value (%)
Fe 55.00
SiO2 6
AL20s3 3.2

S
P 0.04
Moisture 9.7

(30) #F #rEH (% 61.5%) ( Minmetal Standard Fines (Fe 61.5%) )

THE EEE (%)
(Elements) Base Value (%)
Fe 61.5
SiO2 4.1
AL203 2.2
S 0.021
P 0.07
Moisture 8.9

(31) MB ¥ (MB Fines)

& EEE (%)
(Elements) Base Value (%)
Fe 58
SiO2 6.5
AL203 2.9
S 0.03
P 0.05
Moisture 9
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(32) 4 E# (Jinbao Fines)

THE

(Elements)

EEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(33) 2% (SilLu Fines)

TE

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(34> 10C6 (10C6)

THE

(Elements)

EEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(35) ATLAS # (ATLAS Fines)

THE

(Elements)

EEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(36) 4 +# (SHCJ)

&

(Elements)

EEE (%
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(37) RTGF (RTGF)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(38) 65%# (65% Fines)

TE

(Elements)

HAEE (%)
Base Value (%)

Fe

65.00

SiO2

AL203

S

P

Moisture

(39) 62%4(62% Fines)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

62.00

SiO2

AL203

S

P

Moisture

32




(40) 58%H (58% Fines)

THE

(Elements)

HAEE (%)
Base Value (%)

Fe

58.00

SiO2

AL203

S

P

Moisture

(41) E# (India Fines)

THE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(42) Z A It (Venezuela Fines)

TE

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(43) ## (Fines)

TE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(=) 7
Lump

(1) 4 2R4A3%H (Newman Blend Lump)

L& HEEMHE (%)
(Elements) Base Value (%)
Fe 62.00

SiO2 4.70
AL203 1.95
S 0.04

P 0.115
Moisture 490

E: A& SiO2 AL203 S. P. Moisture ¥ % & A 8.

Note: Valuesof SiO2 AL203, S, P and Moisture in the table above are maximum

specifications.

(2) PB3# (PBLump)

TE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(3) SP103 (SP10 Lump)

THE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture




(4) Z A FH (Robe River Lump)

TE

(Elements)

HEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(5) FMG#: (FMG Lump)

T & HEME (%)
(Elements) Base Value (%)
Fe 57.10
SiO2 5.80
AL203 240

S 0.035

P 0.06

Moisture 6.00

(6) RHL
T & HEE (%)
(Elements) Base Value (%)

Fe 61.10

SiO2 4.60

AL203 1.95

S 0.030

P 0.055

Moisture 4.80

(7) 4% %42 (Newman Blend Lump Ore Unscreened)

THR FEE (%)
(Elements) Base Value (%)

Fe 61.7
SiO2 4.80
AL203 2.20
S 0.04
P 0.115
Moisture 5.10

VE: A%k SiO2 AL203.S. P. Moisture ¥ A & A1E.

Note: Valuesof SiO2 AL203, S, P and Moisture in the table above are maximum

specifications.




(8) 4l 2% /53 (Newman Blend Lump screened)

THR

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(9) /NEA|H (New Kooly Iron Ore Lump (Small))

(100

(11

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

B4 7 (Sinter)

TE
(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

YG# (YG Lump)

TE HAEE (%)
(Elements) Base Value (%)
Fe 61.00

SiO2 13.00
AL203 0.30
S 0.01

P 0.01
Moisture 1.00
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12>

13>

(14

(15

MB#: (MB Lump)
TER EEME (%)
(Elements) Base Value (%)
Fe 58.00
SiO2 7.50
AL20s3 240
S 0.04
P 0.05
Moisture 4.80
RTX3# (RTXL)
TE EEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture

£ B3 (Standard Kumba Lump)

THE EEE (%)

(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

ATLAS# (ATLAS Lump

—

& EHEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(16)

A

18>

19

PMIz (PMI Lump)

&

(Elements)

HEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

LONS# (LONS)

THE

(Elements)

HEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

— 43 (Onesteel Lump)

TE

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

E. 7 % 5 #& (Brazilian Lump Screened)

TE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture




(200

21

(22)

Z N EHLH (Venezuela Lump)

TE

(Elements)

HEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

B 3EH (South Africa Lump)

TE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

#H (Lump)

THE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(=) ¥k
Concentrate

(1) PMC64.5 ## (PMC64.5 concentrate)

& HAEE (%)
(Elements) Base Value (%)
Fe 64.50

SiO2 1.50
AL203 1.00
S 0.08

P 0.10
Moisture 5.00
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(2) PMC60 ## (PMC60 concentrate)

TFE FEE (%)
(Elements) Base Value (%)
Fe 60.00

SiO2 1.50
AL20s3 1.00
S 0.08

P 0.26
Moisture 3.50

(3) FHHwArER K (Karara Standard Magnetite Concentrate)

TE £EE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(4) PMC fit (PMC)

TH EEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(5) PFC1 (PFC1)

& EEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(6) #### (Iron Bridge Concentrate)

TTFE

(Elements)

£EE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(7) #ZF|¥# (Chile Concentrate

Fines)

I

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(8) [E=##% (Chinese Concentrate Fines)

TE

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(9) ## (Concentrate)

TTHE

(Elements)

FEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(M) A

Pellet
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(1) #E&E3kHEA (CITIC Pellets)

TE

(Elements)

EEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(2) zkHE# (Pellet Chips)

TE

(Elements)

EEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(3) E™#HA (Chinese Pellets)

TTHE

(Elements)

FEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(4) EEZHE (Indian Pellets)

TTE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(5) A (Pellet)

TE FEEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL20s3
S
P
Moisture

W, ARABRASKZATH RS, A, SHEFTEEN—HMEER, FALAGR
MU GFCRT AARETREZRAGF LERNFTERZHEATRAHEREAE.

The Specifications for the Trading Brands of Iron Ore Spot Trading of Beijing Iron Ore
Trading Center is only general description about the traded brands’ names, specifications,
variables and other information. All the above specifications are subject to the information

in the orders placed by buyers and sellers in COREX iron ore spot electronic trading system.
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R ET B E L
TaBNWRBEERDE (GAT)
Administrative Measures for Trading on Iron Ore
Supermarket of Beijing Iron Ore Trading Center (Trial

Implementation)

F—&%F AARAEHT BERZFORBARAE (UTER Qg Q" %7 A
ARETRZAGH AT (UWTEK“FTHEET kg aARRZTH, RE L
TR AR ZFNGRT IR ZANY Z%kd 6 I H 7 RO A%,

Article 1. In order to regulating the trading activities on Iron Ore Supermarket of
iron ore spot electronic trading system (hereinafter referred to as “lron Ore
Supermarket”) of Beijing Iron Ore Trading Center Corporation (hereinafter referred to as
“COREX”), the Measures are formulated in accordance with the Regulations on Iron
Ore Spot Trading of Beijing Iron Ore Trading Center and iron ore spot trading practices.

5 T ARTELGFTOAANEAFTRABATREKT ARG ERBRHE,
NEDAARABAZAETREAY (LLTEK “FMD TIZRFEEME ARG EER
ARFEodR, 7 aETHEOIRCELORT AAHEF%Y £, #O0%F 60
BAL A TAEE, B RE AT AL A T/ T

Article 2. Iron Ore Supermarket is an exclusive iron ore trading board established
by COREX for HBIS Group Co., Ltd.. HBIS Group Co., Ltd and its subsidiaries
(hereinafter referred to as “HBIS”) can buy or sell delivering and on-spot cargos from or
to other members on the board. On-port cargos on Iron Ore Supermarket include
imported iron ore and domestic iron ore. Price Units for imported iron ore and domestic
iron ore are CNY/WMT and CNY/DMT separately.

Fo& 7 oHETHRZHE N E -7 B 9: 00 £21: 00, X& HA
AN TAEH

Article 3. Trading time of Iron Ore Supermarket is from 09:00 to 21:00 Beijingtime
on every trading day. Trading days of Iron Ore Supermarket are working days as
specified by the state.
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FWE EHEEELVER. A MHFRAEFEL, 2 REANEALRE, K
EAMALRRNRZE, EZTHMERGNIRET A ETHFHNATHT AR

Article 4. COREX members, matched with HBIS after mutual inspection of
enterprises’ qualifications, credit, financial status and other information, can trade with
HBIS on Iron Ore Supermarket based on the trading limitations set by HBIS, including
volume and bid/ask direction, etc.

FEE& ANTREXS . ARHIAT. RIELEFEFENT 2 R H IR AT LT HE,
SRAET ARTHEREXZNIRFEEKE L.

Article 5. HBIS can adjust members’ trading limitations in real time according to
transactions, contract performance and the deposits, etc. Members can check the
information like trading limitations, etc. on Iron Ore Supermarket.

Fr&k TORTRZENERT A BT AR AT THNNELERE, 2 REH
NEALRETEATHESR; 27 AETERINKTMTEE SR XN MIE E 4 F
W, e REGFMMEATIHE.

Article 6. Iron Ore Supermarket transactions are automatically applicable to the
corresponding Salesand Purchase Contract inthe contract list of [ron Ore Supermarket,
and members can download and check the contract after matching with HBIS. In case
of no corresponding Sales and Purchase Contract in the list, members shall negotiate
with HBIS.

FLF BTAXANBELIZGRAWEAES, A EELERGRNART . X
R REETERXANT ML ZRBTHE LR 5 R WE,

Article 7. The electronic confirmation letter constitutes the basic elements of the
Sales and Purchase Contract and has same legal binding to both parties as effective
contract. Both parties shall settle the payment and deliver the cargo based on the
electronic confirmation letter and Sales and Purchase Contract.

FNFE T HRBTHHNIZeRAIRELTBERATZHER, EHRENEEZ6RE

HEABHEHNERATAERZHERHUR 7,
Article 8. The Sales and Purchase Contract of Iron Ore Supermarket can be

updated according to the actual situation, and the updated contract is automatically
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applied to transactions from the effective date.

FNE ETHRTHTUT FARRZ WK EF W, HRARRT B H F/0%
FHRIARZZAN) (A ZRT B ZF 08k y aARX ZEALE) %) LHE,

Article 9. In case that any dispute of transaction occurs between members on Iron
Ore Supermarket, it shall be handled in accordance with the Regulations on Iron Ore
Spot Trading of Beijing Iron Ore Trading Center and Measures for Handling the Violation
and Breaches on Iron Ore Spot trading of Beijing Iron Ore Trading Center.

Ft& 7 A ETHTHT FARXZAET (MERT X ZFO%T 4 I K
R AN FAgkF O ZAN ., AR, KpxESHEFOEMRZAN, ART—&
W, LA B R A

Article 10. Trading on the Iron Ore Supermarket shall comply with COREX trading
rules and regulations including the Regulations on Iron Ore Spot Trading of Beijing Iron
Ore Trading Center, etc. In case of inconsistency with COREX other trading rules and
the Measures, the Measures shall prevail.

F+—% AAFEEAskF O TEEFBIT,

Article 11. COREX reserves the rights to interpret and revise the Measures.
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AL A R 5 L
ENAARBTRBRZEE DL (A7)

Administrative Measures for E-Tender Trading of

Spot Iron Ore in Beijing Iron Ore Trading Center
(Trial)
F—%F BN
Chapter| General Provisions

F—% AABRUEHKT BERZ T ORGAERALF CLTEAAL RO HEFHE
WX, WIFE&F aERi, RE(FPEARIFEREL) . (URFT EXZ F 0%
FaARRZAN) R ZREIE R AN E LT ERALE

Article 1. In accordance with the Civil Code of the People’s Republic of China,
Regulationson Iron Ore Spot Trading of Beijing Iron Ore Trading Center, and the actual
market situation, the measures (hereinafterreferred to as “the measures”) are hereby
formulated with a view to regulating iron ore spot E-Tender Trading in Beijing Iron Ore
Trading Center Corporation (hereinafter referred to as “COREX") and protecting the
lawful rights and interests of all parties.

% ALBEATELKFORTHETFERLS.

Article 2. The measures are applied to E-Tender trading in COREX.

F=% READZHTWETERX T, BIEABRE. HEARRF. BREAFHLT
FRA KR S BN TR ZAT A3 R ARGk 00 7Tk, LR PO By X Z B [8] 24T .

Article 3. For E-Tender trading conducted in accordance with the measures, all
transactional activities including tendering, bidding,and concluding deals by enterprises
shall be conducted on COREX within COREX’s trading time.

F_F EXE5RE
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Chapter Il Definitions and Terms

FWHF BFEFRLEZ (LTEKRBRD  BEEFAE LG P O®T I
FRZZAG (ULTER AR KRREIHE ST 6 BBIF, BN TRAFE L 7
It RFRAT, BARAT AR B A Ear 4 Rt B 8] g TP FHARE R, R E
TR 74T H o

Article 4. E-Tender trading (hereinafter referred to as "Tenders"): refers to the
activities in which tenderersinitiate Tenders for procurementor sales of iron ore through
the iron ore spot electronic trading system (hereinafter referred to as "System") of
COREX, bidders submit Bids through the System before the Bid Deadline, and the
tenderers shall, during the period from the Bid Deadline to the Tender Closing time,
assess the bids and determine whether a deal shall be concluded.

FRE BRHA: REEXRFZLARRMRHEERT A HEFEE UTHERERE
SO | RN R

Article 5. Tenderer: refers to the trading members of COREX who initiate the
Tenders for procurement or sales of iron ore (hereinafter referred to as “Tender
Information”) through the System.

FRE BITA: REEBLRRWNBT. HTRATFHAL,

Article 6. Bidder: refers to the enterprises that respond to the Tenders and submit
Bids through the System.

FL% BB LRE: BRATATHTRATHRLEHRN,

Article 7. Bid Deadline: The deadline when bidders shall submit their Bids.

F\E PRERNE: RHBFATFERTEL. #HERT R KL,

Article 8. Tender Closing time: refers to the deadline when tenderers assess the

Tender Information and confirm whether a deal shall be concluded.
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FhE FREA: REBAAH#ESHERIHEATA

Article 9. Winner: refers to the bidders with whom the tenderer confirms to
conclude the deal.

F=F Bk
Chapter lll Tender

F+% MKFORZLATRELFFRERGERBILELE, KRB,

Article 10. The trading members of COREX may release Tender Information in the
System according to their business needs.

F+—% BERAZGETGEEHE, TREZANARULBFAFETEFERTAL
F. ERA%.

AN L E ALk ol 2 RAE A RATA . BT AR EFHIE T MR BAT A B4 K,
BRAAN, RAFAFE L,

Article 11. When releasing Tender Information, tenderers shall select three or
more bidders and conduct independent reviews of bidders' qualifications and
creditworthiness.

The tenderers may invite non-members of COREX as bidders. The tenderers shall
accurately fill in the company name and contact details of such bidders.

FT4% HARAERIBAAGE LB, BB AR LB R AR 4 R

Article 12. When filling in Tender Information, tenderers should specify the Bid
Deadline and the Tender Closing time.

F+=% BEXRATTAAEREEE. RFRLEEMERZTA, EXLEBER
HEAAETE R

Article 13. Tenderers may add bidders from the releasingtime to the Bid Deadline,

but shall not modify other Tender Information.
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FT-WE RALHLHEAAGER, FERBIRALK,

Article 14. The System releases Tenders information in real-time and displays the
tenderers’ names.

FTa% BERAMEEHEFEREARATAG LR EE, 5w B8 75T,
FE R A IR B SE BT P~ £ WY B R H AR A BEATAEM N T E.

Article 15. The tenderers are responsible for ensuring the authenticity, accuracy,
and completeness of both Tender Information and the bidders’ information. Any
consequences arising from incorrect or inaccurate information shall be solely borne by
the tenderers.

FHE BR
Chapter IV Bid
% B A T AR AR LB 8 BT AT .

Article 16. Bidders can submit Bids before the Bid Deadline.

F+t4 BRAARE, TOELAR R LW E A R S B AR A, (B
A

Article 17. After submitting Bids, bidders may modify or withdraw the Bids before
the Bid Deadline but shall notify the tenderer.

FTN\EF BAWAERFRLE W ARAFE, WY EFSEIABRT.

Article 18. Bidders who do not submit Bids before the Bid Deadline shall be
deemed as having waived their participation in the tender.

FAFE WA TR
Chapter V Assessment and Win
FHF BIRATRATH LB ZEATE KT E B, BT IFFRTE L.

Article 19. Tenderers shall conduct their own assessment of the Bids during the
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period between the Bid Deadline and the Tender Closing time.

$_+% BRARBEITFAALERHINFIRARL,

Article 20. Tenderers confirm the winner/s according to the assessments.

F_+—% BREARAFFARLE RGBS AT £ R E T RZHINS, BRF
ANEFAFABE AR E R, BT RXANFOAZHER T XA EREER,
MR F AR EELERGRWART, N REETAXANEBTEELZGR.

Article 21. Once the tenderer confirms the winner/s, the System will immediately
generate an electronic confirmation letter for both parties, which establishes the
purchase and sales relationship between the tenderer and the winner. The contents of
the electronic confirmation letter constitute the basic elements of the Purchase and
Sales Contract and are legally binding to both parties as the effective contract. Both
parties shall sign the Purchase and Sales Contract on their own according to the
electronic confirmation letter.

F_+-% ARAZHAAEFAXGEE, BFAXBH RXFH. KX ES,
TRATEAE NG

Article 22. The System releases deal information in real-time, including the date,
brand, and quantity, etc., while not disclosing the name/s of the winner/s.

F_+=% RXEBHEAGFHARBEEFAZANTEIRNTEENLE AR
EATHTRAXEFE SRR, G EFELLE P CHTRAEHE RO LK.

Article 23. After the deal, tenderers and winner/s will settle the payment and
delivery of cargoes based on the electronic confirmation letter and the Purchase and
Sales Contract signed by both parties, or can choose through COREX.

FotwWgx BT OHATE TR G AL T R, Ak PO R
(AT BEXZF 2 REESE) . (MEKTEXZF %Y A HARK Z AR #E
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HEBAE) FRGAMNBERETUEE, PELE. HELATH. TH2 AHEFL

X

iR

Article 24. If an enterprise engages in E-Tender trading through COREX but
subsequently closes a deal in private, COREX reserves the right to impose various
penalties, including warnings, serious warnings, suspension and cancellation of
membership, in accordance with the trading rules of the Administrational Measures for
Membership Management of Beijing Iron Ore Trading Center and the Administrative
Measures for Risk Control on Iron Ore Spot Trading of Beijing Iron Ore Trading Center.

FFE MM
Chapter VI Supplementary Provisions
F_+a% AAFEbFoaFTEERBEIT.
Article 25. The measures shallbe subjectto interpretation and revision by COREX.
PR BT RIS

Appendix: Electronic Confirmation Letter
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TR RN F

Electronic Confirmation Letter (ECL)

KT

Buyer:
BK A ELIE

Phone:

277

Seller:

BR A W3
Phone:

FEERGHRBALGF KT BEARXZAN, BRIKFORT GRTIH ARG AW
TE& (RZFH)

Buyerand Sellerhavetraded thefollowing cargo(es)through COREX ron ore electronic

trading system, which follows COREX iron ore trading regulations.
(1) iz %5 Deal No.:
(2) AR KA E Deal Time:

A

Brand Name

#E (B

Quantity (WMT)

#r# Price

% % # Delivery Location

Ht 4% Vessel Name
(1 Stack Position
% % # Free Demurrage Period

X % 471 &P Brand Properties

Fe SiO2

Al20s S

P Moisture

Size (%) + mm: % - mm: %
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% 5 K e B Specifications

H b #K 4 2 Other Binding Terms

RETRRXFANBABMBEN T EREGRMEREER, LR FTAFERE AR
SRR, AETRXANTGF, "HUMAREFGEMNET—2wy, DU HE MY
KA A
The electronic confirmation letter constitutes the basic elements of the Sales and
Purchase Contract and has is legal binding to the parties. If there is anyinconsistency
between the “Other Binding Terms” and other contents, the “Other Binding Terms” shall

prevail.

IESRT BRZ T+ QR AR
Beijing Iron Ore Trading Center Corporation

& & BT Issue Time:
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AL A R 5 L
B AARARERRGEEDE T

Administrative Measures for Information Release on
Spot Iron Ore Tender of Beijing Iron Ore Trading

Center (Trial Implementation)

F—4& AATARKT AR OREARAE (LT ER AT L) ST A
ARBHRNERNTEREFATA, REEBZEXEREN, EeTHETER, T
R

Article 1. With a view to regulating Spot Iron Ore tender announcements and
publicity information release behaviors at Beijing Iron Ore Trading Center Corporation
(hereinafter referred to as “COREX”), in view of actual market situations, “the Measures”
is hereby formulated in accordance with relevant national laws and regulations.

F_& ADEARHBHRAERLATER, BREKT AIARXY. HEWHET
NE FRLEEREEATER (UTEHNREFELD .

Article 2. Tender announcements and publicity information, as mentioned in the
Measures, refer to the tender announcements for purchase and sale of iron ore, the
announcements of winning bids and related announcements and publicity information
(hereinafter referred to as “tender information”).

F=% ABFOA2ARBEFRELELAMS, Et5BRFME AN ED N &
1EATRZ AT REHAT,

Article 3. COREX shall provide Members with tender information release services.

/K_\

=i

Other activities related to tender and bidding shall be conducted by Members or through
tender and bidding agents.
FOE  BRELERFRLAELARE:
Article 4. Release processes for tender announcements and the announcements
of winning bids are described as follows:
12 RBRAP AT RRAAGH, RGELCTLEAMBR2 R ATHEEEH (ULTHE
A ERAE T ) T IREA & A B (B —/NET R A2 RO B ATER A4S (BR tender@corex.ce)
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RBRERERRAFTAL, HEFQOFZETULA.

Members shall send the contents of tender information to COREX email address
dedicated to tender (tender@corex.cc) one hour before the expected information
release deadline through its contact email address or email address of trader reserved
in agreement or email address separately designated by Members (hereinafter referred
to as “Member Email Address”) COREX shall review and subsequently release such
information.

2.2 RERAHFORTEATAEF AR, MT Y HEL S AR F AR SR
RN, BE. BEFHEXEREHAKT O, WRFOFHLEEAAFHLE

If Members conclude the transaction after COREX releases tender announcements,
they shall inform COREX of the relevant information (such as winning bidder, bid-
winning price, brand name and quantity) through Member Email Address on the same
day. COREX shall review and subsequently release the announcements of winning bids.

FEFE SANEHAKFOREREL, 2% AR EHNERFEL. Lk FOR
REE AR AERBNELELAEREL, TAEETARIB T RIESR F.

Article 5. Members shall provide authentic, legal, valid and accurate tender
information to COREX. COREX shall only release tender information within the scope
of authorization and the information provided by Members. COREX never makes any
express or implied warranty.

g%k NBFORHE., EHH LT ARBENELER, KHTREAEWN

(www.corex.cc) MEFIARAN®RE, AR FAN®AES, gk F O T I E L H
MBI E R TARA, WMEARTE,

Article 6. COREX shall release tender information provided by Members in a
timely and accurate manner on its official website (www.corex.cc) and email address
dedicated to tender. In addition to the abovementioned two channels, COREX can
release tender information through other instant information tools (such as WeChat
Public Account), when necessary.

FLtFxF SARBEWEFEESFEREZREREN. LHEFOMAAZ AR,
Ak o B A F KA BT
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Article 7. Where tender information, provided by any Member, contains contents
that run counter to national laws and regulations and the relevant provisions of COREX,
COREX shall have the right not to release or immediately remove such contents.

FNE  LHEFOHRREAABERELE, 2 RANRE B & 098 L AW HATRAT.
TAR. WA, WRERFSERAE R ETUES . M ERARE B & A BT AE B A7
fF RMHEATR Z REMAT A, Atk PO EMBKIER T EABFE LTI LR
), BFEETRTEEN. BEd. BANMETENRL, TAETE.

Article 8. After COREX releases tender information for Members, Members shall
conduct bidding, bid opening, bid evaluation, determination of the winning bids and
other activities related to tender and bidding according to its own commercial judgments.
Any entity shall conduct transactions or other behaviors in accordance with tender
information at its own discretion. In any way, COREX shall not be liable for any losses
or any losses due to usage of tender information, including but not limited to, direct,
indirect, incidental and punitive losses.

FNE A Eddisk PO A TEEMBAT,

Article 9. The Measures shall be construed and revised by COREX in authority.
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AL A R 5 L
B AR W REHIE (2022.01)

Administrative Measures for Fees on Iron Ore Spot

Trading of Beijing Iron Ore Trading Center (2022.01)

F—% RPERHRRFBITET A5 FORAA R BT FHRC AL P07
MeERUBHERER. BLF. XFZRFHFHXEA.

Article 1. The fees refer to the annual membership fee, seat fee, trading service
fee, etc. paid to Beijing Iron Ore Trading Center Corporation (Hereinafter referred to as
“‘COREX”) by members.

F_% 2NERRB2ABEEFERNLKFT XA REERA, FLFERES
FALs P EFSNEC XA ER; KRS FEEREUBRREN LR, LT
M AL O AT IR 7 RSB

Article 2. The annual membership fee is an annual fee paid by the members to

p=ul

|

S
K
3

ViR

COREX for their memberships. The seat fee is a fee paid by the members to COREX
for additional seats. The trading service fee is the commission paid by both the buyer
and seller to COREX based on trading volume.

F=F LS FPONKT EARXZRENRFCEREZZAN. 2 REEHE.
FREMNEFMAAR, BAX G, Fe4H. "OEE. GRAAFRS.

Article 3. COREX provides a wide range of services for iron ore spot trading,
including organizing trading, fund settlement, products supervision, information
publishing and other services based on the published trade regulations, membership
administration, information publishing measures and other relative regulations and
stipulations.

FWE& HMwE 5 RE %A AATH

Article 4. Other service fees will be separately negotiated.

FLE S AEFRENEF T TARTREFLTET,

Article 5. The annual membership fee is CNY30,000/year or USD5,000/year.

FRE SRABMPI FELNFEATEANGFE - TART/AR—TELEET/ K.
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Article 6. When a member applies for additional seat, a fee of CNY
10,000/year/seat or USD1,500/year/seat shall be charged.

FLE XGMEFHUBRKENEAE, TR HUTF R 7wk 0 A

Article 7. The trading service fee is charged based on the trading volume, and paid

by both buyer and seller to COREX according to the following rate:

S RN R (B FE (B
Trading product | Cost Baseline (WMT) Rate (/WMT)

%Y A AL E 0.3 TA KM= 0.05 %7

Iron ore Trading volume CNY0.3 or USDO0.05

BN\E ZGRHFRFEUARTEETITE,

Article 8. Currency used for calculation of trading service fee is CNY or USD.

FNE LRBFARFATEEFREN, UNLKF ORFAFHTERS L REEW
o # X

Article 9. If any adjustment is made to the above fee structure, the fee structured
newly published by COREX or agreement entered into by COREX and the members shall
prevail.

F+& AbFdAE R FTMERBIT,

Article 10. The COREX reverses the right to interpret the above Measures.
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R ET B E L
BT AR B EANE Ik
Measures for Handling the Violation and Breaches on
Iron Ore Spot Trading of Beijing Iron Ore Trading

Center

F—% ABRHAARKTERZFORMGAMRALE (UT AR K F D KT HIR
RAWMATLE, TERARIARR Z %0, R XX FWEENE, RE (UEST B
R PGy ARRTZAN) RAEANE, HERDE.

Article 1. These Measures are formulated in accordance with the Regulations on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center for the purpose of promoting
the standardized development of the iron ore spot trading of Beijing Iron Ore Trading
Center (hereinafter referred to as “COREX”) and protecting the legitimate rights and
interests of both sellers and buyers.

F_& CHACGALEXZEAT X £ENH, XXX FHERRFHEH L L4
[B] o B A A e S PURR R 77 R AT R

Article 2. If a defaultoccurs underthe credit pre-matching trading mode, sellers
and buyers shall act in accordance with the terms and method of dispute resolution
stipulated in their own negotiated Sales and Purchase Contract.

B4 ARTEACHLZEXTAKF OETHENEEFE. FHEEHHTE U
TREE W R YT RAL & 3 M 8 B X B L B SE IR o AL Bk QAR B SE 32 B R R A 4 34
RRETR I AR A Bk B B ) e A P BY AT 8 o R UL B T R EAT A .

Article 3. COREX adopts default compensation system for non- pre-matching
trading mode. Compensation amount is subject to the amount of frozen performance
deposit or the correspondingratio of cargo under supervision. COREX will cooperate
with the compensation according to legal documents such as the agreement reached

by seller and buyer, arbitral awards, court judgments or enforcement notice.

FHE ALK FORE AR EHELFERIES B RE NG E MR B FHT
WAT Y, BIBAT Rt LA E, EEX T RSN ERT SEMLME =7
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R N |7 SN v

Article 4. COREX willfulfillits responsibility to buyer and seller by transferringthe
compensation with eitherperformance fundor cargo to the performing party. Anyfurther
disputesbetween the buyerandthe seller or with any other third-party will not be related
to COREX.

FLE AP ERANKFOATEBREAT.

Article 5. COREX reserves the right to interpret and revise the Measures.
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AL A R 5 L
BN AR 5 M B B % (2026.06)

Administrative Measures for Risk
Control on Iron Ore Spot Trading of Beijing Iron Ore
Trading Center (2026.06)
F—F BN
Chapter| General Provisions

F—% AIWBXZFANREE, FFRZEFTWEENE, RKELRET A5 F0
Bt A IR 8] (LT AR AL 70" %7 B AR R Z L F o E ¥ 34T, R\ (LR %y
BRZGF NG AARRZAND) # Ak

Article 1. These Measures are formulated in accordance with the Regulations on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center for the purpose of
strengthening the control of trading risk, protecting the legitimate rights and interests of
every trading party and guaranteeing the fluentand smooth operations of the iron ore
trading of Beijing Iron Ore Trading Center Corporation (hereinafter referred to as
“COREX”).

T4 AHFORREEITBEARILESE . FRVAHE . NG LRH EfE
WIHENAE ) %,

Article 2. According to the requirements of risk control management, COREX
establishes the performance deposit system, order limit system, risk warning system
and abnormal situation handling system, etc.

B4 EURFOHRTHRT AR Z N L EFARAZE.

Article 3. Theiron ore spot trading conductedin COREX shall be abided by these

measures.

F_F BARIEEF K

Chapter Il Performance Deposit System
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FWE% RE2AFRAELRERL, KPP OTAKRT B IAKK S ETELRIES
HE. BARILEHEREER ST, 2« RERELMIT LA ENEN —ZHFIR HRIE
&, EARBATHE & EHELAE.

BN RAL & B AR EFAT B KA K EAE . EAATE, Al POt nm. ks
Ay e R e R E R, AR A RIE S R BT EFE Y RE, AR E—SReHE
Fleg L r s h 2 EmE N R ERIES, AR T ULAE,

Article 4. COREX adopts performance deposit system for the trading of iron ore
according to the members’ requirementand actual situation. This system means that to
conductthe transaction, a member shall pay proportion of total value of deal concluded
as performance deposit, which is a commitment to performing the contract.

The quota of performance deposit is fixed and released by COREX in line with the
national relevant laws and regulations. To strengthen the control of risks, COREX
reserves the rights to adjust the quota of performance deposit. COREX reserves the
rights to increase the quota of performance deposit for buyeror seller, orfor both parties
during conduct of a certain contract or all contracts by issuing the announcement in

advance.
F-F WHRIRHARE
Chapter lll Order Limit System

FLE ABEFOERRECEXZFANTIRELE . RZBAUR S RAH
FEXNERMWET, Wl g, eARTE, BKLEBWAR T, BEHF I 2R 4
FEH. BERAYRE.

Article 5. With premise thattherisk is controllable andthe increaseis reasonable,
COREX has the right to reexamine the maximum amount of the trading volumes of
annual, daily and single order for certain product offered by a single member. This is
determined by annual trading volume, transaction environmentand member’s output,
trade and consumption amount of the trading products within last two years.

Fr% SAWFRBEELFELAK P OB B RRA

Article 6. The volume of a member's order shall not exceed the order limit

designated by COREX.
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FWE NO¥THE
Chapter IV Risk Warning System

Ft% WAHEFOEZATRREREE, LA TN AL BER, T L4 BB B R
BERMEFL, RIERE, $HLTR. ATTET. K4 NRETR NS ST 1 — K
Z M, DLE SR AR KR

Article 7. COREX implements risk warning system. When considered necessary,
COREX may take one or more of the measures separately or simultaneously to wam
the members of the risks and resolve them, such as status reporting, reminding, written
warning, public condemnation, issuing risk warning notice, etc.

FN\E  HIATHBERZ—8, LTI UL NI EN S REE A RKERER
B, HERK2 RWEHFR:

Article 8. When any of the following situations occur, COREX may make an
appointment with the specified senior managerial persons of the member and remind
them of the risks, or require the members to report the situations.

(=) WMk H A=,

(Z) 2 ARG RE;

(=) 2Rk erH;

(M) & Rk ik

(B kP BB KR B2 R

(X)) 2R R EERE;

(£) kI EEMEFIL,

A. The market price is abnormal;

B. The transactions of the members are abnormal;

C. The funds of the members are abnormal,

D. The members are suspected of incompliance or violation of laws;

E. The complaintthat COREX has received is related to the members;

F. The members under the judicial investigation;

G. Other situations identified by COREX.

Acgk PO E R B IE R N S T T H E K
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(—) kP s FEREE, ANLEZNSREEARKE;

() AP ORHRERER, NAKRERE, R, ERFUSEHRET—
pabi b

(2 RERZHEARAREAARS W, LYFERENLEGEF O, ZLE%FCRE
BRI UHEZHER XA RRHE;

(W) BB R R L ERR . FFREREFE X,

(B kP O TIEA R LA KIENE XfF AT URE.

COREX conducts the talks for reminding in compliance with the following
requirements:

A. COREX issues the written notice and meets the specified senior managerial

persons for talk.

B. When arranging the talks for reminding, COREX shall inform members of the

time, place and requirements, etc. in written form one day ahead of schedule.

C. The specified person who cannotattend the talk for special reasons is required

to report to COREX ahead of time. Approved by COREX, the members may
authorize another person as a proxy in written form.

D. The specified persons for the talk shall state the facts truthfully and shall not

deliberately conceal the facts.

E. The personnel of COREX shall keep the contents of the talk confidential.

FAE  BRHEFERREMRE, LI RAEARE. XZFRANGR, Lk
RH U RAHEEN “ARERE” .

Article 9. In case thatthroughthereported situationsandtalks, COREXfinds that
there is a suspicion on breaking the regulations or there is considerable trading risks,
COREX may issue the “Letter of Risk Warning” to the members.

F+& RETHEN Z—, ek 70 ¥ LUIEE 77 Wb 548 & 897 R Bk ExF
H R e R AAT 8 4R B TT HE 5

Article 10. When any of the following situations occur, COREX may publicly
bulletin or condemn the behaviors of the involved members via the official website or

designated media.

65



(=) T#FAH PO ERMEFR I AE RIER;

(Z) RERWESE, Wik, #H. RREXZE LW,
(=) WEHBRE AN AEHAM A

(W) 235 F 7 HROFAT A8

(L) BEZE SR T,

(73) A%k B R B E A E AT Ao

gk oK RAAT AT E T E R, EFNATH, TR AN R ERE
A HE,

A. The members who refuse to report the situations to or talk to COREX as per

requirement;

B. The members who deliberately conceal the facts hold the important information,

report the false information, or report the information incompletely;

C. The members who deliberately destroy the documents bearing testimony to a

breach or default;

D. The members with fraudulent conduct upon the confirmation;

E. The members with involvementin manipulating the market upon confirmation:

F. Otherillegal behaviors identified by COREX.

While publicly condemning the members, meanwhile, COREX will handle the
members’ illegal conducts in accordance with the regulation of trading, relevant laws
and regulations.

F+—% RAETHERZ -0, LHEFOTURERARERNE, Helke L
AN

Article 11. When any of the following situations occurs, COREX may issue the risk

i

l

warning to all members:
(=) R BN EEIARE;
(2) R mBNERATIINT ZNEHARKZHE,;
(=) skl Eay R
A. The price of traded product becomes abnormal;

B. there is a big discrepancy between the prices of the traded productin COREX
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and other trading markets.

C. Other abnormal situations identified by COREX.
FLE RERRAEAS %
Chapter V Measures for Abnormal Situation Settlement

F+-4% KB, SHIAUTERZ W, LEF QT UEHFHNRFEFR,
KB AR
Article 12. When any of the following situations occurs during the process of the
transaction, COREX may declare the abnormal situations and take emergency
measures to resolve the risks.
(=) BE. 6/, AR, REFFLTRALRAGRE, RERE, FIRHE, =
ST TN R T R B R A F SRR S Lk IE % #AT;

A. The force majeure such as earthquake, typhoon, flood hazard, war, etc. as well
as the unpredictable or uncontrollable emergencies, such as the breakdown of system,
equipment,communicationsand power supply which causesthe transaction notable to
be operated in a normal way;

(Z) 2 RHEAEFE. KA, HTHEET EREWHEF £ERTH;

B. The crisis in settlement or delivery occurring to the members is exerting or will
exert severe influence on the market;

()M EEIAE T EEAT, ARF|BIAN SRR AKX ZFELE ALK F O
RN, FEX TG IEE = £ R~ ERPH;

C. When the price of productis unilaterally up and down, and it has proper cause
that the members or their trading seats violate the trading regulations, and the violation
is exerting or will exert severe influence on the market;

QDRI PN =0 K o

D. Other situations stipulated by COREX.

HIAMAE (=) TRFHFIE, PO RBOHEITT ORT) BE., FEX
7 F R R H

When the abnormal situation described in above paragraph A, COREX may take

the measures such as adjusting the time for opening (closing), suspending the
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transaction, etc.

HATMKE (= . (=) . (W) FRFEILHE, ek F O XBORETFT ()
W) EE, HEXS. REAFsHLeH2ARAEE. BE — 7 BAIRIES A KR
EEHRA. REa AR T REARIER LA R EE TR AE®E.

When the situations described in above paragraph B, C, D, COREX may take the
emergencies measures such as adjusting the time for opening (closing), suspending
the transaction, restricting some or all the members withdrawing funds, increasing the
percentage of performance deposit or portion of cargo of one side or increasing the
percentage of performance deposit and portion of cargo of both sides.

Ft=% INRFVEFHEANRFTFIFAZEERIN, —HEEXZOHRT
B3R ZH.

Article 13. In case that COREX declares that the abnormal situations occurrence
and decides to suspendthetransaction, normally the period of suspension shall notlast

more than three trading days.
FFE WU
Chapter VI Supplementary Provisions

FTWE  AAhEHAKPOATEEMBAT,
Article 14. The interpretation and revise of these Measures shall be subject to

COREX.
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AL A R 5 L
ENARBXRE B RAEE L (2026.06)

Administrative Measures for Information Release on
Iron Ore Spot Trading of Beijing Iron Ore Trading
Center (2026.06)

F—F BN

Chapter| General Provisions

F—F AARGRT BARRZ T 0EREA N B Fo A # 2 L4 oA A0 B AT
WX %, REERMEXREREN, ZeTIXRERL, UEKT aXZFCRMH R
8 (A “dugkFQ” ) FIT AR %,

Article 1. The Measures are formulated by Beijing Iron Ore Trading Center
Corporation (hereinafterreferred to as “COREX”) in accordance with the relevant laws
and regulations and the market situations for the purpose of regulating the contents of
released information aboutiron ore transaction and the rights and obligations to utilize
the contents.

T4 XZGRRBENGFORT EXZEH T ENIARIZTE. &I K
R BFEHRITFM. EFORTNEMNEREEURLMERE R,

Article 2. Trading information includes all the spot trading information and the
various statistics of the spot trading occurred during the iron ore trading activities on
COREX, as well as various bulletin information and otherrelevant information released
by COREX.

B4 XGERARBETAHKT L, sk 0Aa—FRB LA . RENHKFO
W, AN AR Z R TR A%,

Article 3. Ownership of the trading information belongs to, and is managed and
released by COREX. Withoutpermission of COREX, noinstitutions orindividuals shall

use the information for commercial purpose.

FOEL LRFPOANZH 2 AFHLANEARZFE Lo
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Article 4. COREXhastherightto releases the trading information tothe members

and the public on regular basis.
F$_F RRRANAL

Chapter Il Contents of Released Information

FHEE WRTERBEXZHEAAKT A AREFRZAE LE TN ER Z &
Fl F IR ZATHE &

BIEATRR N Z T EH: WA H., BHRM. #FRE. AXE. RXH*.

Article 5. Real-time market information refers to the information released
synchronously in iron ore spot electronic trading system with the trading activity within
trading time.

The principal contents of the Real-time market information include the name of the

product, bid/enquiry price, order volume, deal volume, deal value, etc.

Fr %k BHABAAEREGN X ZEERERAHARLHARZ ZE R

BHARAZEZER: AHEHK, LEH. F/RO. FRE. AXE. AXFF.

Article 6. Daily market information refers to the spot trading information released
on each trading day upon the close of the market.

The principal contents of the daily market information include the name of the
product, COREX Index, bid/enquiry price, order volume, deal volume, deal value, etc.

FLE BRAMBAAEBEGARANIARRZEE .

BERATENEZER: vHAER., AXZE. AARAF.

Article 7. Weekly market information refers to the spot trading information
released every week.

The principal contents of the weekly market information include the names of the
product, weekly deal volume, weekly deal value, etc.

FNE LFFORLAMTEATHXZEHR. FeBFAEELARE XS,

Article 8. COREX and its members have the obligation to keep the information
about trading materials and fund status etc. confidential which is expected not to be

made public.

FNE LHEFCELEREEMIMAERENE, SEHTERNEFELT, TUHE
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BEEHTREMEMRET REL, FHATHEHREN T,

Article 9. Upon the approval of the relevant supervision authorities orrequired by
the law enforcement agency and judicial department, COREX may provide the
supervision authorities or other institutions with relevant information and shall
implement the confidentiality regulations correspondingly.

F+& 20, BFRERFNAF L RBARUFA NHAE LA EBAS A RIUER
WAL CRT AR ZER.

Article 10. The members, information service agencies, mass media and
individuals shall not publish false or misleading information about iron ore trading of
COREX.

FT—% REUKFOREN, 2 AREMIMTI/RATRZTER R,

Article 11. COREX members and other institutions are not allowed to release
trading information without official authorization by COREX.

FT-4& RHFCTURRAAUTERZHANER:

Article 12. COREX shall release the following transaction-related information in
time:

1. R w4 aF%y aatt, RXE, X5, MEFER. IRES.

1. Description of trading products: the description includes the type of iron ore,
grade range, laycan, price terms and delivery port, etc.

2. tskdEd: BRI F OHR (KT B0 ARNEIEERT T E) RAHN®T
DI RM B

2. COREX Index: it refers to the Iron Ore Portside Index released by COREX
according to Methodology Specifications of Iron Ore Portside Index.

3. RZEWHARE REX R INWEX — R ZH BT A KX T 6K E.

3. Trading volume: it refers to the total volume of a certain product transacted within
a certain period.

4. XZEH: UMEARF . RXFEREEX - RZTNEX R ZH B - WX 5 &2
LB ik B A B B A

4. Trading value: it refers to the total values of a certain trading product transacted
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within a certain period.

5. & BRERIWENFR, ¥ (AURKT EXZFORT A AR ZF
HBLHAH) S

5. Price terms: It refers to the unit price terms of the goods. Please refer to
Specifications of Trading Brands for Iron Ore Spot Trading of Beijing Iron Ore Trading

Center.
F=F BN

Chapter lll Supplementary Provisions
F+=% AhFadgrFoamEREMBEIT.
Article 13. The interpretation and revise of these Measures shall be subject to

COREX.
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R ET B E L
B AR5 LK i (2020.06)
Measures for Credit Pre-matching on Iron Ore Spot
Trading of Beijing Iron Ore Trading Center (2020.06)
F—% BN
Chapter| General Provisions

F—% AARARKT HBERZ P ORGARLE (ERAKF ) T HIARK
ZlE R (EARERARED ATA, EFTIHRF, R 2 &7 EERE, RE (AL
THT BERZFROGT BIHRZZ AN & Ap .

Article 1. In accordance with the Regulations on Iron Ore Spot Trading of Beijing
Iron Ore Trading Center, and for the purposes of maintaining market order and
protecting both parties’ legitimate right, the measures are hereby formulated for the Iron
Ore Spot Trading credit pre-matching in Beijing Iron Ore Trading Center Corporation
(hereinafter referred to as “COREX").

% GALRELKFIFCKT HFARLSRAELHELE, GRANTH TS 5%
TEIARRZWER. R, AERANEXNFACHEEHT FARXZHX 74 R
MEZZNRRT ARG FO®RT BARR G EZHING (HR RGNS EZERALED.

Article 2. Credit Pre-Matching refers to both members acknowledge the
qualification and credit of each other engagingin iron ore spot trading, meanwhile they
considerthe other party as its trading counterparty for iron ore spot trading in COREX
and sign the Confirmation Letter of trading counterparties for iron ore spot trading of
Beijing Iron Ore Trading Center (hereinafter referred to as the “Match Confirmation
Letter”).

F=% AT oxdeRERALRRTYEEEE, ST/ ANAE R TR A
A5 ) Tk IR B .

Article 3. COREXwill supervise the member’s credit pre-matching activities, and

reserves the right to terminate any credit pre-matching which is inconsistent with the
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regulations issued by COREX.
F_F FAREYR
Chapter Il Methods of Credit pre-matching

FWE& ALK LT TA.

Article 4. Credit pre-matching shall be conducted by online matching.

FHE%F LHLIEBRELXAFEALGKFIOET ZARETFXIZAE (AR AL , &
HAGFHEL LR HATXIZEARE. —F 4 RERG LA FG— 7 & HILE ¥iF,
BA—TRETHINEARE, ARENELRERETHRX N EZLRAIS.,

Article 5. Online matching refers to member through COREX iron ore spot
electronic trading system (hereinafterreferred to as the “System”) to match other party
which use the online matching function. One member apply for matching requirement
to anothermember through the System, after anothermember confirm the requirement,
the System will generate the electronic Match Confirmation Letter automatically.

Fr% LERBBXZRCEAINE HE B

Article 6. Match Confirmation Letters created online for credit pre-matching are

effective documents.
F-F FRALRER
Chapter lll Termination of Credit pre-matching

Ft% SAEKALELFTAMRERLR.

Article 7. Member(s) shall terminate the credit pre-matching online.

FN\EZx LHIBREALEAFE—HERS TR EH TR £

Article 8. The on-line termination of credit pre-matching will take effect
immediately once a party cancel the credit pre-matching in the system.

FE FEACENFH— AW ohy g AR REREAR, %L
B 5 K A

Article 9. In case that the membership of matched one member or both members
is/are expired for iron ore spot trading in COREX, the credit pre-matching relationship

with other members will become ineffective automatically.
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FHOE BN
Chapter IV Supplementary Provisions
F+4& AhFEddHEF R TEERBEIT,

Article 10. The interpretation and revise of these Measures shall be subject to

COREX.

M -
Appendix:
1. R xR LB AHLSH

1. Match Confirmation Letter
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X H N RERHFHIAS

Match Confirmation Letter (MCL)
77
Party A:
VE M BE/E BT
Registered Address/Office Address:
HERREA:
Legal Representative:
HL 1% I 2f «
Tel: Postal Code:

AV E

Party B:

M A E

Registered Address/Office Address:

® R RN

Legal Representative:

HL I : GIECE

Tel: Postal Code:

£T:
Whereas:

HIRTHANGEF R 2 R, ARE (kPR ZHRZEEAE) , HRIT
e

Party A and Party B are the trading members of COREX and have reached an
agreement based on COREX Measures for Counterparty Matching:

1. FLRFAERNTN A S 54T AR G FE M. B, B TEINZ F A
CHBEEAHFORGIT R Z I Z

Both parties acknowledge the other party’s qualification and creditfor iron ore spot
tradingand confirmthe other party to be its counterparty foriron ore spot trading through
COREX System.

2. WA EKE (P Ry g AR ZAN) EEAANfE Z, #Lds
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FRORGRI R ZH A BATHE L A .

Both Parties guarantee that all their transactions through COREX System shall
abide by COREX Regulations on Iron Ore Spot Trading and relevant rules, and be
strictly performed in accordance with related contract.

3. EHEM—FAMBRERRL LG F R Z 2 REE, KNS B XK.

This MCL shall be automatically invalid if any party cancels the Match or its trading

membership of COREX is terminated.
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AL BT A 2 5 L
KN A RB R RN B LML (2026.06)

Measures for the Implementation of Iron Ore
Floating-Priced Trading in Beijing Iron Ore Trading

Center (2026.06)

Chapter| General Provisions

F—% NMAREXTET HZXZFORBARAE AT ER b8k F Q7 ) #AT
WHT AR RFNRNRZTA, RIFRZETH e ER, RE (UEET R Z +
NHRT AARZZAND), #E (EET B FORBARRERT BIARK ZF 5
ENFEHAED LT HA “RAE.

Article 1. In order to standardize the iron ore spot trading behaviors with floating
price in Beijing Iron Ore Trading Center Corporation (hereinafter referred to as “COREX”)
and protect trading members’ legitimate rights, in accordance with Regulations on Iron
Ore Spot Trading of Beijing Iron Ore Trading Center, Measures for the Implementation
of Iron Ore Floating-Priced Trading in Beijing Iron Ore Trading Center (hereinafter
referred to as “The Measures”) is hereby formulated.

H_F g XE5AE
Chapter Il Definitions and Terms

F_F FHENXZ: WFEZR TS RAE, LFWITNH AN E %7 6K
Mt HFHERE % G R ANEENEENEITERE (RHE TMRE" D,
FENERM EREFTENHTEEZNL T .

Article 2. Floating-priced trading refers to the trading method that allows the
buyer and the seller to use the arithmetic average of an iron ore spot index or the price
of an iron ore futures contract in the selected quotation period as the calculation basis
of settlement price (collectively referred to as “price foundation”), and settle on the basis
of price foundation with a discount or premium.

F=% HMHAH: UE %7 A IARME/ETHEMENE LN BT MRER, K
O EER T« RA S RE A U E R et B X 18], @#%F f 5% 8 H
TEHEF Y, BaR 27 BRK AR ARM—%. WX —%7 & # kK
ENMBEHEZNAETNREW, L0 A4 2 R E 7 R 2 89 8 LLa L ar &
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s e B E DA, RE A B

Article 3. Where the arithmetic average of an iron ore spot index is used as the
price foundation of settlement price, the quotation period refers to the certain period
selected by members for the calculation of the aforesaid price when offering, and the
quotation period includes iron ore index period and indexfreight period, all of which shall
be consistent in the same transaction. Where the price of an iron ore futures contract is
used as the price foundation of settlement price, the quotation period refers to the
certain period selected by members for the confirmation of the aforesaid price when
offering, namely the pricing period.

FWE HEH: UX %y BIARNMEIEHEE— BNBIERE NN IR
Ery, HIEE HHRIE 2 R R 5 o R DURR A R0 48 By AR E A

Article 4. Where the price of an iron ore spot index on a certain day is used as
the reference of settlement price, the index date refers to the certain date selected by
members for the confirmation of the aforesaid price when offering.

FEE ZHUARM: BEINFTLALENWHARTARATREAE AWK B
(e

Article 5. Settlement Fe refers to the Fe content for final settlement stated in the
sales and purchase contract signed by the seller and the buyer.

Frgdk BHEERM: BEZRFTLREENE—RBETETHE B L BA AR
R LMY IHE B, HUARY K B

Article 6. Index Fe refers to the Fe content which the index selected by the buyer
and the selleris based on. Index Fe for fines is applicable if no clear mark for fines or
lump.

FL4& EHRE: BIEIXFEBOATHEEE G WEKE. 8% 1D &R
E: 2)ClQRE; 3D CIQEARLE, EXREEE CIQ EEFHIT 0. 5% B4, 4)
FEomkBE; 5 Hf; AMFEEEFT —TEHNLEFTKE.

Article 7. Settlement basis refers to the basis selected by the buyer and seller on
which settlement specifications are confirmed, and only one of five follows shall be
applied:

(1) Loading port results;

(2) CIQ results;

(3) CIQ results, but taking the average of Loading port results and CIQ results in
case the difference is more than 0.5%;

(4) The third party inspection results;
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(5) Others.

FNE GRUIFTEN: IR T2 RETERE B LGS B ALHEFTHE
W T el s R, BIEREIREA NG BB — e %o
ME Ll EE R E K E o A R

Article 8. Premium or discount on Fe content (Fe P/D) refers to the price
adjustment in dry metric ton based on Fe content difference between offered Fe and

index Fe, which is agreed by the seller and the buyer. Fe P/D is quoted as fixed value
or percentage.

Lk TrdrmhE 2G-Sk T REfanEEEXEHEEE M

Fe P/D Fixed Value DMT = Fe P/D Fixed Value DMTU x Settlement Fe

2. %k THEATEMN B 4t EREETA NN LM L E 2 LT EN.

Fe P/D in percentage refers to the percentage based on the index-linked price.
ERRGEIE SR N AL S AL BRI A

The index-linked price mentioned above is calculated in accordance with the

following formulas in The Measures.

FNE FEFEN: BIEZNT & RAKER A NS LA, 754758 0 SR
D& B

UE—%7T oA RNBERTHEEANLEENE TN REN, BT ZEF 7w U
EREEREREHFUAMTR; UX—3%FT AN BHENE-—INBRUX —%T
EHRENNBEHNEZNETNREN, BT EETan REEREEYR; Ry
SEHTEN REeaFEEELA.

Article 9. Premium or Discounton Settlement (Settlement P/D) refers to premium
or discount based on index-linked price.

Where the arithmetic average of an iron ore spot index is used as the price
foundation of settlement price, Settlement P/D for fines can be quoted as a fixed value
or percentage. Where the price of an iron ore spot index on a certain day or where a
price of an iron ore futures contract is used as the price foundation of settiement price,
Settlement P/D for fines can be quoted as a fixed value only. Settlement P/D for lump

can be quoted as a fixed value only.

F+&% HFFmM: BIZHRTE, IZNF2RAERERT HEH# NN &L
b, BRI g vl Lk 8 E R R 0 S B R A R

Article 10. Lump Premium (LP) refers to premium based on index-linked price for

fines, which is quoted as fixed premium or index premium.
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#+—4%B/LDate: #HR%E LR RHEXHH,

Article 11. B/L Date refers to the date issuing Bill of Lading.

#+=4% NOR (Notice of Readiness): 5% & st 4 404.

Article 12. NOR (Notice of Readiness ) refers to the Notice of Readiness at

discharge port.
FZF WM AR
Chapter lll Index and Quotation Period
FT=4% XZAZTUFRNIERCHE:
Article 13. The indices that the COREX System can offer are listed as following:
—. BT EXK
Indices for Fines:
(=) EirfE® A fERRA B R~
Delivering A Board and Bonded Zone B Board
1. T R&%T B (B T REL: 65%. 62%. 61%. 58%.
Platts Iron Ore Index (Platts Index): 65%, 62%, 61%, 58%.
2. #EAE S WRHT B (EH: MBIO 15%0): 65%(Brazilian Index). 62%(Low
Alumina). 62%. 61%. 58%(HSPI). 58%.
Metal Bulletin Iron Ore Index (MBIO Index): 65%(Brazilian Index), 62%(Low
Alumina), 62%, 61%, 58%(HSPI), 58%.
3. Mysteel %7 & 45 2 ( 8 1 : Mysteel 35 40): 65%.62%.61%.62%(Low Alumina).
58%.
Mysteel Iron Ore Index (Mysteel Index): 65%, 62%, 61%, 62%(Low Alumina). 58%.
4. Argus %7 F 348 (47 Argus #5%0): 65%. 62%. 61%. 58%.
Argus Iron Ore Index (Argus Index): 65%, 62%, 61%, 58%.
5. MM 54, BI( MBIO &%+ Mysteel 150 /2: 65%. 62%. 61%. 62%(Low
Alumina).
MM Index, i.e.(MBIO Index + Mysteel Index) / 2: 65%, 62%, 61%, 62%(Low
Alumina).
6. PM #5%, BI(E K453+ Mysteel 3835 /2: 62%. 61%.
PM Index, i.e. (Platts Index + Mysteel Index) / 2: 62%, 61%.
7.AMB 5%, El(Argus %+ MBIO %0 /2: 62%. 61%.
AMB Index, i.e. (Argus Index + MBIO Index) / 2: 62%, 61%.
8. AM i54r, BU(Argus #5%+ Mysteel 3545 /2: 62%. 61%.
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AM Index, i.e. (Argus Index + Mysteel Index) / 2: 62%, 61%.

9. PA 5%k, BI(E K#g#+Argus 3545 /2: 62%. 61%.

PA Index, i.e. (Platts Index + Argus Index) / 2: 62%, 61%.

10. AMM %, BF(Argus #5 %+ MBIO 3§ 4%+ Mysteel #5%4%) / 3: 62%. 61%.

AMM Index, i.e. (Argus Index + MBIO Index + Mysteel Index) / 3: 62%, 61%.

11. PMB F54t, BU(F K454k + MBIO #540) / 2: 62%. 61%.

PMB Index, i.e. (Platts Index + MBIO Index) / 2: 62%, 61%.

(=) #uo It DRk

On-port D Board

1. dbékdg4t (F53%), EH: COREX Index (Qingdao): 61%.

COREX Index Qingdao: 61%.

2. dv#de¥%k (ELE#), HH: COREX Index (Caofeidian): 61%.

COREX Index Caofeidian: 61%.

3. KEFRBRGIHT A6 LMN%E (FH: DCE M): 61%.

Dalian Commodity Exchange Iron Ore Futures Contract Price (DCE Price): 61%.

4. Mysteel PFC163% Fe, f&#: Mysteel(PFC1).

Mysteel PFC1 63% Fe.

=, ErE® AR ERRS B ARKAHRT 538 4

Lump Premium Index for Delivering A and Bonded Zone B

1. T REEEHRT EN (THED,

Platts iron ore spot lump premium assessment, DMTU (Platts LP, DMTU).

2. MBIO #5357 dmf (FrifE),

MBIO lump premium, DMTU (MBIO LP, DMTU).

FTEE LBFOLATRBEEME =T HT A REHKE, ERAEHETHIEIN
H o R EAT IR B R BHE

Article 14. COREX is not obliged to provide any third party’s index data, and
members shall obtain index data for settlement by their own.

FTEE N AT ETEHE:

Article 15. Options for quotation period:

1. B®EAH: UE—%7 oA RN EERFHEENEENSITIKERN, BLEH
HEEEEZR T2 RAFHNEREAME,; UX—%7 6 HRHNBEHLEEN BT
MRER, RMAHREEEIZN T2 RAFEWEREA BRIEHE,

Where the arithmetic average of an iron ore spot index is used as the price
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foundation of settlement price, period refers to the month selected by the buyer and
seller; where the price of an iron ore futures contract is used as the price foundation of
settlement price, pricing period refers to any period, that starts and ends with any

calendar day, selected by buyer and seller.
2. BLzX, #®2HaETH (1. 2, 3, ...... 30 MEEE) RIRRREHES

TH (1.2, 3. ...... .30 MMEHE), RELHAITAEN.

B/IL+D,refersto (1,2, 3, ......, 30 index days) before B/L Date to/or (1, 2, 3, ......,
30 index days) after B/L Dateexcept B/L Date;

3. NOR+X, st & st Z Hars T H (1,2, 3, ... . 30 A4 ED
ElRAREEBEHFZHESTH (1. 2, 3, ... .30 MEHH), R EE R SR
HLHITEAN.

NORtD,refersto (1,2,3, ......, 30 index days) before NOR date to/or (1, 2, 3, ...... ,
30 index days) after NOR date except NOR Date;

4. BILzA, HEREHMETHAZ/RELEHEETA

B/L £+ Month, refers to month(s) before B/L date to/or after B/L date.

#4: [BIL+0), Bl %4 A, *£—/F; [BL-1, B/L+0], Rl £a — 1 Afuiz
LA, &2 4A; [BIL+0, BIL+1]), BlgEY AMr 25— H, #* 2 41~A; [B/L-1,
BAL+1], FigEs —1MAZEREE—1A, £3MA,

For example: [B/L+0], refers to the current month of B/L date, a total of one month;
[B/L-1, B/L+0], refers to one month before the current month of B/L date and the current
month of B/L date, a total of 2 months; [B/L+0, B/L+1], refers to the current month of B/L
date and one month after the current month of B/L date, a total of 2 months; [B/L-1,
B/L+1], refers to one month before the current month of B/L date to one month after the

current month of B/L date, a total of 3 months.
5. NOR A, e RELE g BmPz HuETAZ/BHERELR LR FE 2 H
& T H

NOR + Month, refers to month(s) before NOR date to/or after NOR date.
#f: INOR+0], BFNOR %4 A, #—4H; [NOR-1, NOR +0], B NOR &/ —

FA1NOR % A, £ 2/ HA; [INOR+0, NOR+1), EFNOR ¥% A NOR E—/ A, #
2/~F; INOR-1, NOR+1)], BPNOR @ —MHZNOR E—1 A, £ 3 1A,

For example: [NOR+0], refers to the current month of NOR date, a total of one month;
[NOR -1, NOR +0], refers to one month before the current month of NOR date and the
current month of NOR date, a total of 2 months; [NOR +0, NOR +1], refers to the
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current month of NOR date and one month after the current month of NOR date, a
total of 2 months; [NOR -1, NOR +1], refers to one month before the current month of
NOR date to one month after the current month of NOR date, a total of 3 months.

6. & RAEITEMYREFTET TN AL
Members can fill quotation period in “Other Binding Terms”.
FWE B7 F3ZMMBEITHEAR
Chapter IV Floating Price-Fines Calculation Formulas
FtA% UTARZ A%+ EIRER ARSRA EIRRA BRI L& RAg0 5 50
RNt ELAX, XRFZAGFRULAREHRT AL R:
Article 16. Only formula names are displayedin the system and the exact formulas

for Delivering A and Bonded Zone B include:

1ARLH: BT AR 1
Formula name: Fines-Formula 1
GBIl . FENENEFT o ITENWENLT:

In case Fe P/D and Settlement P/D are quoted in a percentage.
SEE = ([CPRIGEISE + (B HSRA— BB R x HE1065 R 2 15908] x (1+ S EHHRN00))x (1+ EEITH0%)

Settlement Price = {[Avg CFR Index + (Settlement Fe — Index Fe ) x Avg Index Per1% Fe Diff] x (1 + Fe P/D %)} x (1 + Settlement P/D %)

BEmufrmh. EEMENEEEZENENNEFELT:
In case Fe P/D and Settlement P/D are quoted in fixed value.
s = ([CPRIEJE + (SRS — FHR D) x B H1%4% B ENZHE] + & BEFBN)+ & HHEN

Settlement Price = {[Avg CFR Index + (Settlement Fe — Index Fe) X Avg Index Per1% Fe Diff|+ Fe P/D}+ SettlementP/D

2ANREH: BF-ARX 3
Formula name: Fines-Formula 3
ST, FENENEFT T ENWELT:

In case Fe P/D and Settlement P/D are quoted in a percentage.

FOBi $i4 \ B 4R A HHERHME .
Zﬁﬁffrﬁ»:}mx%ﬁ%%ﬁx (1+ 4k &Gt S M%) ]+ TEET 7N }x 1+ EHF R %)
vg FOB Index Avg Index Freight

x SettlementFe x (1+ Fe P/D%) ]+

IndexFe

A
Settlement Price = [
(1 — Actual Moisture%)

B MTEN. EHTRNEEETEfTRNOFEILT:

In case Fe P/D and Settlement P/D are quoted in fixed value.

FOB3 ¥4 E EHERHE
T sk L (1- L BR AL%)

}x (1 + Settlement P /D%)

%ﬁﬁﬁh{ x%ﬁ%&ﬁ+%‘cn"uﬁﬁi§’n’r}+ }+%£iﬁi€i‘n’r

Avg FOB Index
Index Fe

Avg Index Freight
(1— Actual Moisture%)

Settlement Price = {[ X Settlement Fe + Fe P/D] + }+ Settlement P /D
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3ARLK: BT -AR 4

Formula name: Fines-Formula 4
B uirmh. EFMENEET o HITERNFEILT:
In case Fe P/D and Settlement P/D are quoted in a percentage.

& H = [‘Qfﬁﬁ xGE BB B (145 B R %) [x(1+4 K4 3% 4 %)

Settlement Price= [w x Settlement Fe x (1+Fe P/D%)] x (1+ Settlement P/D%)

BEuirEh. EEMENEEEZENENVEFELT:
In case Fe P/D and Settlement P/D are quoted in fixed value.

904 = s 4K B 4k 47 45 99T 3

Avg CFR Index

xSettlement Fe +Fe P/D +Settlement P/D
Index Fe

Settlement Price=

4ARET: BT AR S

Formula name: Fines-Formula 5

FOB#% %3y KHEFHME

— o 1-— S L T T 4 3

R g F EREB L x & HH R x [1— (JHA KW+ % BAFRN)] + REET TV E &
. Avg FOBIndex . ) ) )

Settlement Price = {WX Settlement Fe X [1 — (Discount of Long term Contract in Quotation Period Month + Fe P/D)]

Avg IndexFreight

(1= Actual Moisture%)}+ Settlement P/D

¥ (Note) :

1384 A KINITIN A BRIRARFE 8B KD E D L3N, IR SR E~ B A,

Discount of Long term Contract in Quotation Period Monthis a percentage discount of the declared trading brand, which is published by the
producer of the corresponding trading brand.

2. gkafrrath v B e ITE, EEITEN AR EEITEN.

Fe P/D is quoted in a percentage and Settlement P/D is quoted in fixed value.

U AREAFMET & FMG &,

This Formula is applicable to fines and FMG Lump.

5ARLM: BF-AR 6
Formula name: Fines-Formula 6

CFR %3 & HHERE

B I X B+ SR

Avg Freight Index

Avg CFR Index 1008

Settlement Price= xSettlement Fe + Settlement P/D

Index Fe

7 (Note):

1 IEREKIENTT XEAE

Freight of transportation as per the contract between the seller and the buyer.
24GMRN T NEREEESEOLL, EEEDENESEN 1+EEITRN%".

Settlement P/D can be quoted as a fixed value or percentage. When quoted as percentage, its value of number will be “1+ Settlement P/D%".

6.ARBH: BF-HMARFXK

Formula name: Fines-Other Binding Terms

* BB

Remarks:

85



% 1 (Note 1)

TEHAE B A 18 K 7 EFE R — I8 TG AT E FF SR B T B B MR

Avg Index Freight refers to the arithmetic average of freight index published by an index

institution during the quotation period, as agreed by the seller and the buyer.

% 2 (Note 2)

WHE A%k BN ZHE: BN AT BENE BRI N EFToE G — B (L
(1% Fe) 94 =421+ A B A e 34 18

Avg Index Per 1% Fe Diff refers to the arithmetic average of 1% Fe differential per DMT

published by an index institution during the quotation period, as agreed by the seller

and the buyer.

¥ & 3 (Note 3)

LA HEZRXFEENHHER TR TREEEN AT S E.

Actual Moisture refers to moisture content for final settlement as stated in the sales and

purchase contract signed by the seller and the buyer.
& 4 (Note 4)
FOB 5 #(#/18: CFR &4 E-15405 7 H &/ (1-4840K 5 %)
Avg FOB Index=Avg CFR Index- Avg Index Freight/(1- Index Moisture%)
FTt4% BREWARFFTERANLES, R ZARFEDIRD REFREHT F
HEMNMAE N RN E+EETEN.
Article 17. Unless special provisions stipulated in other binding terms, the price of

floating price-fines for On-port D in the system is: Index Price + Settlement P/D.
FHE Ry FHEMMEIEAR
Chapter V Floating Price-Lump Calculation Formulas
FTN\E UTARZ RS T ERER ARSAE RN BRI LR RS 7 7 5l
EMMBHTELAKX, RERGFRULXREHHA LT
Article 18. Only formula names are displayedin the system and the exact formulas

for Delivering A and Bonded Zone B include:

1L ARA&R: BT -ARX 1

Formula name: Lump-Formula 1

CFR 35 #(# &
ootk & AL
Settlement Price = (Avg CFR Index /Index Fe + Avg LP Index DMTU + VP) X Settlement Fe (L) + SettlementP/D

¥ (Note) :

BIRMITAITAES, BREBNIERBIA L L RIERHT &N (FHE).

Unless otherwise agreed by the buyer and seller, the lump premium index is defaulted to Platts LP, DMTU.

%ﬁ%%=( +%¢ﬁ%%ﬁﬁﬁDMm+VﬂxﬁW%ﬁ%%ﬁ+%ﬁ%ﬁﬁ
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2 ARAEH: RT-AR 2

Formula name: Lump- Formula 2:

FR 35 % # . N {15 F6 #k 35
(—C iafﬁ T s s B DMTL') X 0.62— <—ﬁmﬁ5§kofﬁ)
EHME = [ 052 X ShE G E ek R
Avg CFR Index _, = Avg Freight Index
(T+leed LP DMTU)X 0.62—(T)

Settlement Price=|
¥ (Note) :
BESEMEEME DMTU B AIZES.

Unit of Fixed LP DMTU is US cent.

EHREENTTEEZARE.

Freight of transportation as per the contract between the seller and the buyer.

3.ARERK: R -ARX 3

Formula name: Lump-Formula 3:

062 ] X Settlement Fe(L)

N T
[CFR kSl eurrmaen)
B = [ L1 E A DMTU) X 72 4 5
ForymEyS

Avg Freight Index ]

Condex lostre®)” +Fixed LP DMTU]xSettlement Fe(L)

Index Fe

[Avg CFR Index

Settlement Price=[

s¥ (Note) :

BE RN EEE DMTU g%, £7F FOB,

Fixed LP is US dollar per DMTU, FOB basis.

EREERTIERER.

Freight of transportation as per the contract between the seller and the buyer.

4. ARER: BT -AR 4

Formula name: Lump-Formula 4:

cm%#ﬁﬁ%ﬁ%ﬁ%%
S = [ : e T B X RT BER R+ SRR
B R

__Avg FreightIndex
[Avg CFR Index =7 5; Mdsture%)]

Settlement Price=] + Lump Premium]xSettlement Fe(L) + Settlement P/D

Index Fe
- F1E 36 B4
CRREHME |, . FE S [crr s 20
A= FHAT BB M DMTU) - - (L4530 )
RTwl -l Gy R BT E IO ) T RR ) < AT BB AR R R

Avg Freight Index
Avg Freight Index [Avg CFR Index Sy

(1-Index Moisture%(L))xIndex Fe (L) Index Fe

Avg CFR Index
Index Fe

Lump Premium =[( +Avg LP Index DMTU)-

¥ (Note) :
1 EBRERN T ERZER.
Freight of transportation as per the contract between the seller and the buyer.

2. BREEXT RITATS, BRI HNIEEEOAN T KSR SN (FHE).
Unless otherwise agreed by the buyer and seller, the lump premium index is defaulted to Platts LP, DMTU.

5. AREM: RF-ARD

Formula name: Lump-Formula 5:

CFR # %4 ffi- %
EEMH = : ‘E’ T VTSN X s B
e

__Avg FreightIndex
[Avg CFR Index 7 5ex Mdsture%)]

Index Fe

Settlement Price=][ + Lump Premium]xSettlement Fe(L)
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3 AR 36 30

7 B H=[( CFR ?Q#i}q{ﬁ_,_ﬁ%fﬁﬁ\%m%iyﬂﬁ DMTU) fin e A E [CFR sk (1-45%&/7;%)
T o (157 6 A Yo) < 565 45 3k 3 i rymyrEy
2va CFR Index Avg Freight Index [ Avg oFR index ]

Lump Premium =[( +Avg LP Index DMTU)-

Index Fe (1-Index Moisture%(L))xIndex Fe (L) Index Fe

¥ (Note) :

1EBITRNMN RN AET/E, RBIXSENAEEHRE.

Settlement P/D, in $/wmt, is as per the contract between seller and the buyer.

2 By N HEE DMTU B A E T, B EMNITERBIEENGEE. ETFLRESSE ENT MBIO 5T BENHEE.

The Unit of LP Index DMTU is USD. Lump Premium is calculated perthe contract between sellerand buyer, based on Platts LP and MBIO
LP.

3 BERHKIER T LEEE
Freight of transportation as per the contract between the seller and the buyer.

6. ARLW: RFT-AK6

Formula name: Lump-Formula 6:

CPR #5431 1~ %
LHNE = : O Vo ] X 45 M B o + AT
R &R A

[AVQ CFR Index = Moisture%)]

Settlement Price=[ + Lump Premium]xSettlement Fe(L) + Settlement P/D

Index Fe
" R
. CRRAHME | .. P [orr sgs e 00
R = (e + A7 m M 3 HHE DUTU) - _ (33 A )
e s =L ( ey BB i e B ) T ERA A~ FT RRREE -

Lump Premium =[( +Avg LP Index DMTU)-

Index Fe (1-Index Moisture%(L))xIndex Fe (L) Index Fe

¥ (Note) :

1RERNIEE DMTU BN R, RETBMIITERBEIZNT &R . EFL KRBT ENT MBIO IEERIENTHE.

The unitof LP Index DMTU is USD. Lump Premium is calculated perthe contract between sellerand buyer,based on Platts LPand MBIO
LP.

2B HREKIER T KEEE,
Freight of transportation as per the contract between the seller and the buyer.

T.ARER: R -EMAREXK

Formula name: Lump-Other Binding Terms

¥ & 7 B Remarks:

% & 1 (Note 1)

WA BEZR T2 REFNX —BEIETHAL S E.

Index Moisture refers to the moisture content on which the index agreed by the buyer

and the selleris based.

& 2 (Note 2)

B ER G LR GTARA T RAEF W &AL

Settlement Fe (L) refers to the Fe Content for final settlement as agreed by the seller
and the buyer.

EF 3 (Note 3)

VP: &R,

VP refers to the premium of the Value.
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EH 4 (Note 4)
R w1 IEE A E DMTU: & R 5 4% B P2 8 89 38 BOVLAG & A B9 1010 BB 9 37 s O 45
% DMTU “F ¥ .
Avg LP Index DMTU: The arithmetic average of Lump Premium Index published by an
Index institution during the quotation period when members offer.

FTHE BREMAREFTERANNZN), R ARG FHE DI D Rk FHRERT F
HEMNMAE N RN E+EETEN.

Article 19. Unless special provisions stipulated in other binding terms, the price of
floating price-lumps for On-port D in the system is: Index Price + Settlement P/D.

FAE AR
Chapter VI Other Terms

Fot+& WRASEEEEZRTERAFES—HEAFR, ULZEFEAE,

Article 20. If there is any inconsistency or conflict between the Measures and the
contracts between the seller and the buyer for the transactions, the contracts for the
transactions shall prevail.

FHE WM
Chapter VI Supplements
F_T+—F ASFadgrFORFBEREMEIT.
Article 21. The Measures shall be interpreted and revised by COREX.
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EEGT ARXE L
& REEHY: (2022.01)

Administrational Measures for Membership
Management of Beijing Iron Ore Trading Center
(2022.01)

Chapter| General Provisions

F—% HNTREHTEARLELANEGENGE, ARSRELTS®T F K7 F
R RAE (LT EEREF O FERT TARRZFE LTHKFE”)
W 5ED, RIEBERE RXER. EA. BRI K&,

Article 1. In accordance with relevantnationallaws,the measures are formulated
with a view to securing the legitimate rights and interests of all Beijing Iron Ore Trading
Center Corporation (hereinafter referred to as the “COREX”) members and regulating
all members’ activities on the China Iron Ore Spot Trading Platform of COREX
(hereinafter referred to as “Platform”).

% LARBREMREE. ZA. BERLK P OWHEXAE, ST R
EHAMNEEFeH#TLSFEANSLEA 2 RTUEFEREMBLLEA, &7
PLESF S EM By Ak ik A

ERPARZG 2 RMERR R KT 2 RANERT aARA ZL b EA, Filla
RAMNEFRFRS 89L& A

Article 2. A member refers to a corporate legal entity engaging in the activities at
the Platform, after signingthe agreementwith COREX, in accordance with relevantlaws,
regulations and policies as well as pertinent regulations of COREX. Members can be
either domestically registered legal entity or legal entity registered in a foreign country
(region).

Member types include trading member and information member. Trading members
are corporate legal entities which undertake iron ore spot trading activities and
information members are corporate legal entities which undertake information or other

service.
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mE TG FORT FARBTRF AL (UTHR “RFAR” ) WE—RE, — 12
RARAT N2 RS, WA—FFALGRAEHATHNIFNULL RS,

Article 3. Each member shall receive a membership number and an initial
password upon payment of fees stipulated in the Administrative Measures for Fees on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center. The membership numberis
the unique code used to identify and authenticate the membership and login to the iron
ore spot electronic trading system of COREX (hereinafterreferred to as the “System”)
through the computer and/or mobile terminal. Each member shall have only one
membership number, namely, one applicant is not allowed to have more than one
membership number.

W& AAFEATHHRFT OSSR,

Article 4. The Measures shall apply to members of COREX.

F_E SREHE
Chapter Il Member Qualifications

FEE HERRALKFOHRT ARV FH 2 ROTAEL TI &4

Article 5. Anyone applying for the membership of iron ore business of COREX
shall meet the following conditions:

(=) GBI EMIA L EA;

|. Being a legally registered corporate entity;

(Z) ABETFANE., (MERT AXZFOR®T AARKZK Z AN K EMA
KAE (LLTER AL ZHAND 7, #FRAUERT B Z TRy B A Z AN F
YD, HEBTF (EKT BEXZFOHT BARXZHARASR) .

Il. Committing to comply with the Measures, Regulationson Iron Ore Spot Trading
of Beijing Iron Ore Trading Center and other relevant regulations (hereinafter referred
to as the “Trading Regulations", detailed see List of Iron Ore Spot Trading Regulation
DocumentofBeijinglron Ore Trading Center) and comply with Specifications of Trading
Brands for Iron Ore Spot Trading of Beijing Iron Ore Trading Center.

(=) ERARFWNEEMEE N *;

lll.Having a good reputation and operation history;

() HiE2WARIMMY S EEFRERTENR W H T,

IV. Having a sound organization and financial managementsystem, and a well-

developed trade administration system;
(B) BRERN. —EAENEEGFAMLES N, X RE,
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V. Having fixed premises reaching a certain scale for operation and necessary
office and trading facilities.

FRE MHELRFHHOLEAHTHAK T CHERTIE, FAK T O FZEL

&A=

Article 6. The corporate legal entity meeting the above conditions could apply for

p=ii

{ o

the membership to COREX voluntarily. When COREX approves, the corporate legal
entity becomes the member of COREX.

FHEx WIERAR T2 RAEALG P ORI T HI O F A
Article 7. Applicants should submit the following documents and materials to
COREX before becoming entitled trading members:
(=) FERALEA
I.  Domestic corporate legal entity
10 AT
(A) The Market Access Agreement.
2. BV HEEE
(B) A photocopy of Business License.
3. sk F CINAFERUNECH A
(C) And any other relevant documents required by COREX.
LB R FR BT B NE.
All of the above materials shall be affixed with the official seal.
(=) Fo b EA
Il. Overseas corporate legal entity
1. AT G
(A) The Market Access Agreement.
2. B EATIE &
(B) A photocopy of business registration certificate.
3. HHFOCNAFERUANECHH,
(C) And any other relevant documents required by COREX.
PLE BT R A AT AT
All of the above materials shall be signed by authorized representative.
FN\E FERAXRSAAGAA T CEZM XMW, FREE LHB (FHHHF
MmEAFE) RFLEICIE (EHEFEAREFALET)

Article 8. Applicants for information membership should enter into relevant
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agreement with COREX and provide business license (photocopy with official seal) or
business registration certificate (photocopy signed by authorized representative).

FNE FEEURKMIEGFAEARFESE, TE. 6%, X

Article 9. The applicants shall ensure all the documents and materials
authenticity, integrity, legitimacy and validity.

F+4% AHFOURBAFLEERNANSFEME, ETEANTEEHAREIFET
KBEL.

Article 10. COREX shall make the decision within five working days upon receipt
of the qualified application materials, and response to applicant.

F+—4% HHEELERIALKFOREBEASWANZEREINTHE (KF A%
FOONTHEKEIR) AR XS

Article 11. The applicantsshall pay relevantfees within five working days (or within
a longer period of time agreed by COREX) upon receipt of the confirmation of being
members from COREX.

Ft-& WIHEaRABFTRNER, FHETEL (MEET BERXZFOH%T A I
WX ZWRERNE)

Article 12. For membership application, an annual membership fee shall be
charged. Please refer to Administrative Measures for Fees on Iron Ore Spot Trading of
Beijing Iron Ore Trading Center.

Ft=4% FEEUAEZERASFEARNELEAG, HNEXIHF2 AEE,

Article 13. The applicants shall officially become members of COREX and shall be
awarded the certificate of membership by COREX upon completion of all application
procedures and payment of relevant fees.

FTWE AHRETXINEENZL, XEFOHALTRLEE.

Article 14. In order to ensure the convenience and safety of electronic trading,
COREX implements the seat management system for members.

(=) 2REBEREE, LFEFOAESRERT. TALRM, 2EAEED,
SR ERECHAEES, BTRFESATEES (ULTaHk “&KFP” ) WL
A

.  COREX shall assign the membership number, open seats and assign initial
passwords to members with approved qualifications. Members shall modify the initial
passwords promptly and protect the security of their membership number and
passwords (hereinafter collectively referred to as "Account").

(Z) #HEFCBELRZE AT LANE G FALANEFEL, AELEAS
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RIFSL=ZANEFrL. & R EEGINR 7 E AL/ RAEE AL, N R 244 % 5%

Il. COREX shall offer each trading member two trading seats and three observing
seats and each information member three observing seats. For additional trading seat
and/or observing seat, a fee shall be charged.

(Z) 2RANZERERATHMMNEWE L HATBR. wRAEFHEKL,
E. WOREMT R AZERINERL, NTRIZAZATEREGR A% F 05k
REEEH, AEHEHN. 2AXEEFHIIRLTRELE 2 R EATAE,

lIl. Members shall safely keep password and modify it regularly. In case that the
password is lost, leaked, stolen or other circumstances threaten the trading security,
Members shall modify password in the System by theirown, or contact COREX to reset
the password. All liabilities, arising from use, loss, leak, modification, resetting or other

operations of password, shall be borne by members.
=% KANEX 4

Chapter lll Rights and Obligations

FTEE 2RARENNVARSTETFERKEE, THEAMKRE, 7T (X
ZAN) o AXZHAN) FEF XFERA, AMHESXREARFR . WRFAME
TXAZEFAEETA 5, R XUURA K,

Article 15. Members and their employees shall comply with the relevant Chinese
laws, administrative regulations and policies as well as the Trading Regulations. The
regulations have Chinese and English versions, both two versions are equally authentic.
If there is any discrepancy between the two versions, the Chinese version shall prevail.

Ft2% 20FAHTHRA:

Article 16. Members are entitled to have the following rights:

(=) REFE AXZAN) EXHFFOHTARRMNOR G, FETERIRZEKE;

I. Member can trade the specified products and decide the own quantity in
accordance with the Trading Regulations.

(=) ERAALHFORBENXZRE, KEE ARG NEBTRS
Il. Using trading facilities offered by COREX and obtaining trading-related

information and services;

(=) sk FRMBRFT A ERATREWEE RS

[ll.Obtaining financing services from cooperating banks under the assistance of
COREX;

() Atk oo ry TR b & A
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IV. Providing advices and suggestions to COREX;

() Zwdesd QELN & RE;

V. Joining in member activities organized by COREX;

(7)) FiEFRLHA;

VI. Members have the right to give up the membership; and

(£) H Mk B F 8 B ACH .

VII. Otherrights entitled by law.

F+t% S RAREATTF LS

Article 17. Members shall fulfill the following obligations:

(=) 2 RANTFE. BH. nFEE;

|. Members shall abide by laws, honor contracts and trade fairly;

(Z) & R RIEHR BB R, FAEMNTE;

Il. Members shall ensure the authenticity of all materials provided and take
corresponding responsibilities;

() 2 REZEEE, EH. REFECHIKF, IHEKFEZIXZRAS. TX
ZRREZRFHINPNEIFH, REXZEAREMIEEAS ., BREBRE YT A~ £
W E R AN AT

lll.Members shall safely keep, use and protect their Accounts and shall be solely
responsible for the consequences of all actions undertheir Accounts, such as logging
in the System, signing or confirming agreements or statements in the System, issuing
trading orders and other orders in the System, receiving notices in the System, etc.

(M) 2 RMFEADEFANTHT ARG %Y AARRZREEEN) %) F4
KA AN A TFE

IV. Members shall pay fees according to the Measures and Administrative
Measures for Fees on Iron Ore Spot Trading of Beijing Iron Ore Trading Center;

(F) HEAMARE R BATH X 5.

V. Otherobligations stipulated by law.

BWE 2RI T
Chapter IV Withdrawal and Cancellation of Membership

T+ \&% SRBFEETHERZ W, 25T 0%E, AETRELSTESLS. ™
ELE, HiEe REARIOE 2 RS FA:

Article 18. In any of the following cases, the members shall receive such penalties
as warning, serious warning, membership suspension and membership cancellation in
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consideration of seriousness of the circumstances as approved by COREX:
(=) TETF (X ZAN) FHEMETHE;
l. Violation of Trading Regulations and other provisions;
(=) TREETS RS
Il. Failure to perform the member’s obligations; and
(=) s REXFXER, A, AE.
lll. Violation of relevant state laws, regulations and rules.
FThAE SAEEMRHEEAXEN, HEAAIHEFE,
Article 19. In case the membership is cancelled with cause, the member shall
follow the relevant procedures.
Fot&%  NLEFIHEF. EHSRAFEURZRAEASE T OBE 2 R FEHEH,
ERME 2 RFFRMEE T TR,
Article 20. The previous paid membership and seat fees will not be refundable

when a member voluntarily gives up or withdraw its membership, or the membership

was automatically canceled by COREX according to regulations.

Fot—% FAAWEAREG2 R BHRLNEATEALE S RFEH, &
etk o EE, AT OFEMRER, FTARESREE.

Article 21. Any legal person acquiring any members or any legal person newly

established upon merging or acquisition with any members shall submitapplications to
COREX before succeeding to the membership upon approval by COREX.

Fo+=4& 2RuBRW, NEFRABEFBEHTE, APEEZHTFENS A,
R HTHKSLENIAETHER AT, 2 RERBEHFEN, LYEHE T L
TEI:

Article 22. Members shall apply for membership withdrawal in case of giving up
membership at COREX. Members having not gone through membership withdrawal
procedures shall be solely responsible for all actions that occur as a result of their

Accounts. Members shall have completed the following items at the time of applying for

membership withdrawal:
(=) FE GG F 0 RSB EMA KT LIRS B 2R G 575
I. Clearingall claims and debts with COREX and/or otherrelevant servicing entities;
(=) BAAH PO EAEMILE, B
Il. Returning all certificates issued and facilities provided by COREX.
gk F kB2 RWEHFIFEE, AL R D TRENEHEIOFEHEHW,
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TEATHEERNAS AL EEHFE,
COREX shall go through the membership withdrawal procedures within three
working days upon receipt of the withdrawal application formembers approved to have

finished all withdrawal items and met the withdrawal requirement.
$LE BEEHE

Chapter V Supervision and Management

Fot=% 2RATARRZ—8, NETATHEHA ALK PO ERE:

Article 23. In any of the following cases, the members shall submit written reports
to COREX within ten working days:

(=) ERARAXEXRE;

I. Changes of the legal representative;

(Z) EMFEAR, TRERLEXE;

Il. Changes of the registered capital or paid-in capital;

(=) &%, . 2ERERBRATRLERE;

lll.Changes of the name, residence, business scope and/or contact information;
(W) HEAfRem« R R 2788 77 89 F 5

IV.  Other cases that might affect the qualification and credit of the members.

ERBAFBER kP WA RTRREREWN, 2 7 MESERENFE
REBHHEMER LK FQ, TN EIE RS LE2 R EATAE,

Where any of the above cases involve a change of the relevant documents
submitted to COREX, the members shall submit modified documents along with the
written report to COREX, or shall otherwise shoulder all losses resulted there from.

Ak st FHEMT 2 R W AR RE
COREX shall keep strict confidential of any documents submitted by members.

FotWEE AHKFOAEEEAFNEEN, EFTH2 AT, 2 AT Z AN
WERLATHEIL2ERE, MEFORRWNENTHIREMRENAZETA, 2R
R UAREALE F O ZHRRE S .

Article 24. Within the legal permission, the COREX could conduct the sample
inspection orfull inspection to member’s qualification and performance in Iron Ore Spot
Tradingin COREX. COREX willinformthe scope and procedure of inspection detail five
working days in advance, and members shall cooperate with COREX actively.

F_TEELE 2ANLEFPAHEFONELE, PG FORBLEHR LI EFEE
o
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Article 25. Members shall safeguard COREX’s reputation and assist COREX in

dealing with various emergencies or abnormal events.
FRE W
Chapter VI Supplementary Provisions
Fo+-%F ADFEELHEFOATEERGIT. EAS KA ENEABITE E DR
T AMNTEEAE.
Article 26. The interpretation and revise of these Measures shall be subject to

COREX. Any significantmodification to these Measures shall be announced atleastten

working days in advance.
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