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F—F BN
Chapter | General Provisions

F—% AWATRT BEARZZTH, EFTHHF, RERXZEFTHEERL, R
B (FEARIFEREL), (BRAXTIRZFAAL GRAT)) (B 534 2013 £
£ 3 F)VRAXREREA. By, EREA, 2R (AZERETXZHAE)

(GB/T18769—2003) | = A#LN| .

Article 1. In accordance with the Civil Code of the People's Republic of China,
Special Provisions of Trading Commodity Spot Market Trade (Trial Implementation)
(MOFCOM 2013 3rd) and relevant regulations, international conventions and practice,
and by reference to the Bulk Commodities Electronic Transaction Specification
(GB/T18769—2003), these Rules are hereby formulated with a view of regulating iron
ore spot trading activities, maintaining the market order and protecting the legitimate
rights of all trading parties.

F_F EARSKT HER LT OREARNE AT ER AT Q" HATHET A
B 7 A AR

Article 2. These Rules are applied to iron ore spot transactions traded in Beijing
Iron Ore Trading Center Corporation (Hereinafter referred to as “COREX”).

Fo4& WP ORT BARX G ETEAH, RABFRZH T,

Article 3. A membership system is adopted for iron ore spot trading in COREX
and trading is transacted electronically.

FWHE 7T aAKRXZ N L EELAT. A F. AE. RECHAMER. HEREI,

Article 4. Iron ore spot trading shall abide by the principles of openness, fairness,

justice, genuineness, voluntary and equal value of exchange.
F_F RXGRE
Chapter Il Definitions and Terms

FEF 20 BRERELKFORANL, FREKFOEE (KT BARK G

:I

1



WD) K A2 RRAESHINE) FXHEENEFOHTHRT BIARK ZENFIHRH
FMRSF WLV EA 2 RD ARG 2 RFERNE R 2 ANEEAM TR N2 RFH.

Article 5. Members refer to corporate legal entities who undertake iron ore spot
trading activities in or obtain information services from COREX, after entering into
Market Access Agreement for Iron Ore Spot Trading or Confirmation of Membership
Transfer and other documents in accordance with relevant regulations stipulated by
COREX. Memberships are identified as trading member and information member.
Members should pay the annual membership fee in accordance with relevant rules.

FAF HHRAT BRENEF OB ZHR R/ R EE 2 REARIES. HAK.
RAMEH., 2 RFH, BTRXFEHE. FLNKFTREWHRT.

Article 6. Settlement Banks refer to the banks designated by COREX to charge
or/and supervise the performance deposit, payment of cargo, trading service fee,
membership fee paid by members, and conduct settlement, capital transfer and other
relevant operations, on behalf of COREX.

L& RefHLAKF,: BRI KPOALEERT A RATIGEE M LW
Z11kF .

Article 7. Dedicated Settlement Accounts refer to the bank accounts opened in
settlement banks by COREX for the purpose of transaction settlement for members.

FN\E BARIES: REARIEBETILER, HAXARAREEL 2 EHLAK
P RIAR R 2

Article 8. Performance deposits refer to corresponding funds frozen in the
dedicated settlement accounts according to relevant regulations for ensuring the
performance of the Sales and Purchase Contract.

BAE XZ M RESAENKPOAT BIARBTRG A (UTHK TS R
7)) LA ZEE,

Article 9. Trading seats refer to trading channel owned by members in the iron

ore spot electronic trading system of COREX (hereinafter referred to as the “System”).
FF BT Z A

Chapter Ill Trading Place and Time
F+4& X5 RI\ENGKFOEEWNRLEMNG., BAmFFRABERITENR S
RE, RAERE A NFTER,

Article 10. Trading places include the System operated by COREX that can be
accessed through computer and mobile terminal, and COREX office location.
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F+—4% XHZHENEFE—XZHIAFEKEQ 00E21: 00, RZHANA—ZRAL
AR E R WA TIER,

FAETHRGEE NG — % HAL 7 E 9: 00 £ 21: 00, X% HAERM 8
T1EH,

Article 11. Trading time is from 09:00 to 21:00 Beijing time on every trading day.
Trading days are Monday to Friday and other working days as specified by the state.

Trading time of Iron Ore Supermarket is from 09:00 to 21:00 Beijing time on every
trading day. Trading days of Iron Ore Supermarket are working days as specified by the

state.

FUE RANWERZERX
Chapter IV Trading Products and Trading Mode

F+-% IEFQARXFZURZEMAGT 6. %7 AH7H. koFHEK
A AT BT B AR, Flin PB #. BRBF. st 42 4% . FMG #4455 .
PB %,

Article 12. The trade category of spot trading in COREX is iron ore. And due to
factors on place of origin, composition, etc., it can be distinguished to iron ore trading
brands, such as PB Fines, BRBF, IOCJ, Newman Fines, FMG Super Special Fines, PB

Lump, etc.

F+=% 7 HIARKTZRITHIFFALE R ZEA:

1. FALBAXZEAEN: 2REIMELE, W75 5487 F AR ZHE
Bi. ERESCHLER, BEXXZAGFELRRyHTXZEALE, 8RN T
HCHSELHRFCRT FARR G ZNE .. BRI AR ELTRN S RZ 64
BN &

2. BANBXFAEMS AR ZHER: 2 AATRZAZEHBR AT R AL HE T
B BARRG 2 RAELRG N EHATR T

Article 13. Two different trading modes are adopted for iron ore spot trading:

[.  ‘Credit pre-matching’ trading mode: Members shall acknowledge and accept the
qualifications and credits of the other COREX members to be matched with its own. A
member shall voluntarily select other COREX members as their trading counterparties

for iron ore spot trading in COREX, and match these members using the online

matching function in the System. Deal would only conclude between the members who



have mutually matched other members by using online matching function in the System.

II. ‘Default acceptance of all other members’ trading mode: members allow the
System to automatically choose all other members by default as their trading
counterparties for iron ore spot trading in COREX.

WA HLEARUEEHRINE, TAFEFERLT.

Article 14. Members are prohibited from making themselves as the trading

counterparty.

FLE #FREERX
Chapter V Order Entry and Deal Conclusion
F+EEL 2RBUARGRUREZZFMRIEA, FREL L HAL.

Article 15. Members send trading order instructions through trading seats. Order
instructions are only valid within the same day of sending.

FtA% XZFHRIBEABHEINIEA. ZTHEAFTIHEL.

I AR AN S AER AN, HE, FHEEE

BUHTE =38 & MAE 4 H 2 5 B 18] 25 R A0 & KO8 X — 1 R R 38 2 BUH BV 4o

Article 16. Trading offer includes bid, ask and cancellation.

Bid and ask shall include contents such as brand name, quantity, place of origin, ,
etc.

Cancellation is that members cancel the untraded bid or ask before the end of
intraday trading time.

F+t4% FIAFZHEAWHNBLIANTDRNLUNEELE. BoI Pt
Bg s/ NRM A ART 0.01 TR, E&F /A RN 2L ART 0.01 T/ T4,
PRA KL SN £ 0.01 £ o/ Twh; R IR mR NN EMA 0.01 E70/T 5.

oI R m/NF R E A 10008, 7% I 5 R X I &N F R E % 20000 8 .

Article 17. The price of bid and ask shall be the integer multiple of the minimum
quotation unit. The minimum quotation unit for imported iron ore on port cargo is
CNYO0.01/WMT and that for domestic iron ore is CNY0.01/DMT, the minimum quotation
unit for bonded zone cargo is USDO0.01/DMT, and the minimum quotation unit for
delivering cargo is USDO0.01/DMT.

The minimum offer volume for on port cargo is 100 WMT and the minimum offer

volume for delivering cargo and bonded zone cargo is 20000 WMT.

Ft/\%F 2RAHEINZHEAE, ZZAGLETHANFHAGEE, Htha R
EAT R E & & X384 HAT SR Y BB/ ENIEA S ZENZHIE4L WA
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NEENHAAEL BN, WA AURR; £F DIk DRK (KT H-ETH), 4
IR T EMBES B EFRE NN —FTHRERR, PAREMERD AR T4
BEEYAXS.

Article 18. Once a bid order or an ask order is placed, details of the order will be
displayed in the System. Other members may make counter-offers at their discretion for
the bid order or the ask order. A deal will be concluded if and only if the details of a
counter-offer including price are strictly identical with the details of the bid order or the
ask order. When offer volume of the buyer and seller are inconsistent in On-port D
(except iron ore supermarket), the smaller volume will be concluded, and the surplus
volume will keep offering in the System.

FTNE XZRARENT AL G £ RETRZRFH NS, FKZ NI nHmxd 7
fE R, MIEEZX A4 AL,

Article 19. Once a deal is concluded on the System, it will immediately generate
an electronic confirmation letter to notify both trading parties of each other’s details and
the trading relationship between these two trading parties is automatically concreted.

Fo+&% BTRXANGAZHERN T LRERNERER, LN T AA®
BEERGRNARS ., IRERAHESREATHENE 26 F URAH T QOE FA/R
R RGRAMEL AR,

Article 20. The electronic confirmation letter constitutes the basic elements of the
Sales and Purchase Contract and has same legal binding to the parties as the effective
contract. The Sales and Purchase Contract includes the contract negotiated by Buyers
and sellers as well as the contract published by COREX in the System and/or in the

official website.

FAE %7 AARRS

Chapter VI Iron Ore Spot Trading
F_t—4% REXEEIZRNFTRECLTREZANGRLIZEGEETHTRAEH
SRzl ERNFh I aFRT RO T RRAEE SRR, @itk
HATHREF G RN KA i AT
Article 21. After the deal is concluded, both parties shall settle the payment and

%

R

deliver the cargo in accordance with Electronic Confirmation Letter and Sales and
Purchase Contract. The parties can also settle the payment and deliver the cargo
through COREX. Stipulations and regulations for settling the payment and delivering
the cargo through COREX are promulgated separately.
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FLtE XZKSEH
Chapter VII  Trading Fund Settlement

F_t-% XGF4HLFREREIZAGRAFMNGFORMAMEN S 5L H W
S RWBARIES . RK. RZRFREXRTRE., NENLFEFH RZFE2EHUA
RARETHTM B FARRE & FRREMIT N Eaey, Fdsk T 74T 808K
7o

Article 22. The trading fund settlement under these Rules refers to the calculation
and transfer of members’ performance deposits, payment of cargo, commissions and
other payments, in accordance with the Sales and Purchase Contract and relevant
COREX regulations. Trading fund settlement shall be in the currency of Chinese Yuan
(CNY) or US dollar (USD). COREX will separately promulgate relevant regulations on
special commodities that need to be settled with other currencies.

F_+=% REFOAZERTARELELLTAKR,, RiEALEFETAKF
FHRen e, HEFeMERA.

Article 23. COREX opens the dedicated settlement account at the settlement bank
to ensure security of the fund and to prevent it from being used for other purposes.

FotWEx 2AMNEeR N EFeEHTAKPRAEAR K ZAXI%,

Article 24. The deposit and withdrawal of funds will be transferred between
dedicated settlement account and the member’s own fund account.

F_+i% 2ARBHETEAFNIRARZER, FEXLEHTAKFP +£F
JRK 4 VLI TR AR AL 4 B A B 3K

Article 25. There shall be sufficient deposit in the dedicated settlement account to
pay the performance deposit and/or traded cargo according to different trade modes
selected by the members.

Fo+-% AXE, FERF2ARE (MELTEXZFOHT AARL K
REBNPE) RNHENR 7 RE5 %

Article 26. Once a deal is concluded, both the buyer and seller shall pay the
relevant trading service fee in accordance with Administrative Measures for Fees on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center.

FotE45% WHEFONFLEHLTAKPHTLHEHR.

Article 27. COREX clears the dedicated settlement account on a daily basis.

F_tN\% xohesHHERENEALK T FTRA,

Article 28. The relevant rule of the trading fund settlement and administrative rules

6



will be separately promulgated.
FN\E BAHLLAHE
Chapter VIII Default and Resolution

F_tNE EXZFRABEFWLRAZEREMY, FTETHEME, GATREFELS
FOHTEE. 2RO EERRFHIEIRRFL. FRENZN (ARKT ERXZ F
BT ARRK ZE LR ED,

Article 29. Any dispute that occurs between members during trading can be
resolved by negotiation or lodging a dispute resolution application with COREX for
mediation. The dispute can also be submitted directly for arbitration or it can institute
legal proceedings. The relevant rules are subject to the Measures for Handling the

Violation and Breaches on Iron Ore Spot trading of Beijing Iron Ore Trading Center.

FAE BN

Chapter IX Supplementary Provisions

f£=+4 FTEHERZE., FARRFEXBIINRT BILKZH &7 A E W,
MEA R
Article 30. These Rules are subject to Chinese national laws, regulations and

authority rules in relation to iron ore spot trading.
F=+—4% AANELKFCAFTHRERBIT.

Article 31. COREX reserves the rights to interpret and revise these Rules.

i 1 -
Appendix:
1. BFRXR#HAG (ERI R riXIR%
Electronic Confirmation Letter (Delivering Cargo and Bonded Zone Cargo)
2, BFAKHLE GBoI )

Electronic Confirmation Letter (On-port Cargo)
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Appendix 1: Electronic Confirmation Letter (Delivering Cargo and Bonded Zone Cargo)

BT BN
Electronic Confirmation Letter (ECL)
Dy¥
Buyer:
SyF
Seller:

ST WA AR OB A BB A BN, Ak O BRI BT RS 5 R GRS AN T R
(G PRI
Buyer and Seller have traded the following cargo(es) through COREX iron ore electronic trading
system, which follows COREX iron ore trading regulations.
(1) s H#5 Deal No.:
(2)  EZETE Deal Time:

(3)  #%Tf Board:

(4) X5 FrE) Brand Name:

(5)  ¥& QR Quantity (WMT):

(6) M#& %k Price Term:

(7) k& (378D Price (USD/DMT):

(8) A3 Formula:

(9)  JFEMKE (E58/FME) Price for issuing L/C (USD/DMT):

(10> =i Origin:

(11> =% Delivery Period
MY Laycan :
#2491 [ B/L Date :
B APP:
 #;# Month Strip(1MV/M) :

H 297747 Other Binding Terms:

(12) #T%#s Discharging Port: (Delivering cargo)
1L Delivery Port: (Bonded zone cargo)
(13) 1z%%% Freight Differential:

iz
k. 55 Based on Qingdao Port



(14) HAhZ5 %2k Other Binding Terms:

(15) S5 AKYE:

Settlement Basis:

(16) J&M: Properties

TGP
Brand Name
FEUEAE (%) AEHER I RAGHEHE
(%) Bonus & Penalty

Base Specification (%)/

FRAZA G (370D

JRAZGT I (STl

Loading Port Results (%) Bonus (USD/DMT) Penalty (USD/DMT)
Fe +1.00% -1.00%
Al203 -0.10% +0.10%
SiO; -0.10% +0.10%
S -0.01% +0.01%
P -0.01% +0.01%
H.O - -
Mn -0.01% +0.01%
CaO -0.01% +0.01%
K20 -0.01% +0.01%
MgO -0.01% +0.01%
Na20 -0.01% +0.01%
TiO2 -0.01% +0.01%
LOI 2R G/ s (7l
Discharging R o R
FeO Demurrage
Rate (WMT/Day) (USD/Day)
SIZE (% (7l
) it . ik T3
+ mm Dispatch Length (Meter)
(USD/Day)
- mm it v &) nz7K £
- mesh Width (Meter) Draught (Meter)
P DR
E LA
(%) Kg Q)
_ DWT
Cold min ()
i (summer)
Compression

A H SR A S A A SO T S S A R AR B3R, O SKS 0UT BAT VR B AR S R A R 5

AT AN T, CHABZ RS SHARA A B, Bl HARZ R

=+
FaR”

This electronic confirmation letter constitutes the basic elements of the Sales and Purchase

Contract and has legal binding to the parties. If there is any inconsistency between the "Other

Binding Terms" and other contents, the "Other Binding Terms" shall prevail.




e 5 Zy oL A R F
Beijing Iron Ore Trading Center Corporation
ZEREFTE] 1ssue Time:
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Mifr2: BT RX#H#NS GBOIk
Appendix 2: Electronic Confirmation Letter (On-port Cargo)

LTRSS
Electronic Confirmation Letter (ECL)
DK
Buyer:
SyF
Seller:

ST WA AL DR A I GRAE Sy R, R AB R O BRI LTSS 5 ARG RS T T T
(PRI
Buyer and Seller have traded the following cargo(es) through COREX iron ore electronic trading
system, which follows COREX iron ore trading regulations.
(1> pALH5 Deal No.:
(2)  WACK}E Deal Time:
(3) %l Board:
(4> ZGtsi) Brand Name:
(5) e QR  Quantity (WMT):
(6) W& s&aK Price Term:
(7> 4tk Price:
UHEEL7: LI 70/ B 0/ 1
Price Unit: CNY/WMT for imported iron ore; CNY/DMT for domestic iron ore
(8)  j7Hi Origin:
(9) A7 Delivery Port:
(100 HAh#yHi % Other Binding Terms:
(11> J&M: Properties

2N
Brand Name
ClQ 1E(%) ClQ Results (%) / 2518 (%) Loading Port Results(%)

Fe CaOo

Al203 K20

SiOz MgO
S Na2O
P TiO2
H20 LOI

Mn FeO

11



SIZE
+ mm
- mm
- mesh
PUEHEE (%) Cold Compression Kg min

AT SR A TS N BAE OSSR SE A TR R AR B3, 0SS XU B i B AE A R A R 0
AT BN, CHAMARFER” SHAMNEA T, BLCHABL R it

This above electronic confirmation letter constitutes the basic elements of the Sales and
Purchase Contract and has legal binding to the parties. If there is any inconsistency between the

"Other Binding Terms" and other contents, the "Other Binding Terms" shall prevail.

BRI 28 G L A A IR A 7
Beijing Iron Ore Trading Center Corporation

ZRINE] Issue Time:
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S| B8R SE L S
K ARER ZARH BT (2025.07)

Specifications of Trading Brands for Iron Ore Spot
Trading of Beijing Iron Ore Trading Center (2025.07)

—. RAWHL K

Categories of Trading Brands

(=) #F@mRAX g (70 A& )

Categories by Quality and Type (70brands)

1. W (42 & F)

Fines (42 brands)

(D #HEHY: 488, k. @ TCRAR. Zk. HHh 2. PB
#. SP10 %, Z A, FB . WPF. B ¥ . FMG #4 8. 7
. MNP # . Fdrm#ish. Vale62.5 # . BRBF # . SFLA. RHF.
SFHG. SFHT. SFM1. —4itr. A2 etk . mEEHE. LY AN
e H . RTBF, HWF . Zw A Ffn ., B~ 57 mER (%
61.5%) . MB #. & F#. 2K . I0C6. ATLAS # . & +# . RTGF
Typical Fines: Newman Fines, Mac Fines, Jimblebar Blend Fines, Yandi
Fines, Yandi Fines 2, PB Fines, SP10 Fines, Robe River Fines, FB
Fines, WPF, Kings Fines, FMG Super Special Fines, Western Fines,
MNP Fines, I0OCJ, Vale62.5 Fines, BRBF, SFLA, RHF, SFHG, SFHT,
SFM1, Onesteel Fines, Newman Blend Fines Screened, High Silicon
Brazilian Fines, MHBF, RTBF, HWF, Sierra Leone Fines, Mokare Fines,
Minmetal Standard Fines (Fe 61.5%), MB Fines, Jinbao Fines, Si Lu
Fines, IOC6, ATLAS Fines, SHCJ, RTGF

W : MNP, KR4 EMH. e PB &+ 8y &M —F, £34T MNP

W Z B, ZE LR R B ey — AT R A

Remarks: MNP Fines refers to any one of Mac Fines, Newman Fines or PB



Fines. Seller shall choose one and only one of those three brands mentioned
above to be physically delivered when trading MNP Fines.
(2) —fkEny : 65%H . 62%MH. 58%H%, W
General Fines: 65% Fines, 62% Fines, 58% Fines, Fines
2. 37 (194 & M)
Lumps (19 brands)
(1) HEEGHRT . 42R4%. PB $, SP10 k. ZAAHK. FMG #,
RHL, A g RFEHH. AEFEHR. NEAR, RET . YC %, MB
#. RTX k. BEH, ATLAS 3k, PMI &, LONS $, —4Rk
Typical Lump: Newman Blend Lump, PB Lump, SP10 Lump, Robe
River Lump, FMG Lump, RHL, Newman Blend Lump Ore Unscreened,
Newman Blend Lump screened, New Kooly Iron Ore Lump (Small),
Sinter, YG Lump, MB Lump, RTXL, Standard Kumba Lump, ATLAS
Lump, PMI Lump, LONS, Onesteel Lump
(2) — &%y Ry
General Lump: Lump
3. BH (7 hEAD
Concentrate (7 brands)
(1) EE S PMC64.5 4. PMC60 4. FHrir &A% . PMC
. PFC1. &AM H
Typical Concentrate: PMC64.5 concentrate, PMC60 concentrate,
Karara Standard Magnetite Concentrate, PMC, PFC1, Iron Bridge
Concentrate
(2) —Mmtt: iR
General Concentrate: Concentrate
4. TRHE (24-&H)
Pellet (2 brands)
(1) #AERA: 1655 KH
Typical Pellet: CITIC Pellets



(2) —fE&KE: kKA
General Pellet: Pellet

(=) #®FEZEEBE XK,

Categories by Custom Clearance Status

1. EBRIAR: EREHAZHFEBD ZHEXNKT 4.

Delivering Cargo: iron ore that have not yet arrived at China’s ports
and have not been declared to customs.

2. RMEIAI: =R EFEBORBRXESFHRBRANET 4,

Bonded Zone Cargo: iron ore stored in the bonded zone at China’s
ports without customs cleared.

3. BOI: REATEBOEFHOAREXNET B,

On-port Cargo: iron ore stored at China’s ports with customs cleared.

—. FlREK
Order Variables

HREBE 2 A EFRIAIZHEARFERINRNE . KENWE
Ry BB & T B R
Order variables mean any additional information, other than price and quantity,
provided when the members submit buying or selling instructions, and form a
part of complete order.

1. 3 (74D« BAFL, BF., BHE. . = KFH. e
A, BuAE, ZA, FWF. CEHE, TREL., ZAKa. T2
BRI, e, &E. £,

Place of Origin (17 origins): Australia, Brazil, India, South Africa, Ukraine,
Russia, Canada, Sierra Leone, Chile, Mexico, Pakistan, Malaysia,
Venezuela, Mauritania, Peru, Thailand, and others.

2. oI he e (36 15 - FEHE, AEBENE). HREB. Rk,
FEE., ok, eBE. K&EB, BIE, g, Aed. I
B OREB, FEB, BILE, BrE. BB, DX LE. FREE,
wHAE, ExX 0. KRB, 258, EEHABEL. E4E%,
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T, EREET AELZH. ITE. XTIMNE. ARE.
R, KB, wME. FNE. BMNE. Ef.

Delivery Place of On-port Cargo (36 places): Qingdao Port, Qianwan Port,
Rizhao Port, Tianjin Port, Jingtang Port, Beilun Port, Bayuquan Port,
Dalian Port, Zhanjiang Port, Fangcheng Port, Taicang Port, Jiangyin Port,
Zhangjiagang Port, Nantong Port, Zhenjiang Port, Nanjing Port, Luojing
Port, Majishan Port, Shulanghu Port, Huanghua Port, Dongjiakou Port,
Lanshan Port, Lianyungang Port, Lianyungang Port Xinsu, Caofeidian
Port, Caofeidian Port Shiye, Caofeidian Port Phase 3, Kemen Port,
Lu'anzhou Port, Dandong Port, Rugao Port, Langiao Port, Jinzhou Port,
Changzhou Port, Taizhou Port, and others.

. B

Pricing Terms:

4,

(1 ##IK® (Efirkik A : CFR §%, #fr: *71/F; FOB, #
fr: %70/t
Delivering Cargo (Delivering A): CFR Qingdao Port, Unit: USD/DMT;
FOB, Unit: USD/DMT
(2) RAERIAK (EFEMB) : CFR i, #fr: =7u/Fm; FOB,
B ET/TH
Bonded Zone Cargo (Bonded Zone B): CFR Delivery Place, Unit:
USD/DMT; FOB, Unit: USD/DMT
(3) #oH Kk (ARHD D) : RN CGLCEH) , M, —BH GF
Ca®)
# Oy B TN BT 2. u/ T,
On-port Cargo (On-port D): Free on Truck with VAT included. Delivery
Place; Feeder Vessel with VAT included
Unit of imported iron ore: CNY/WMT,; Unit of domestic iron ore:
CNY/DMT.
R REE: 2 AREEZRELER.



Delivery Period: Filled in according to the actual situation by members.

(1) FHAEH. BRREERAEDHFCER LR E LB W, AT
R AR BB TR R B 5T
Laycan: The period during which the vessel has arrived at the loading
port and NOR has been submitted to port authority. Laycan is
applicable to unloading or uncompleted loading cargo.

(2) ®REH: XTEREZMHER, THEFREHEAXTA
Bill of Lading date : For the vessel that has been loaded and departed
from loading port, the Bill of Lading date could be regarded as Delivery
Period.

(3) EEBHE: MEARIRAE B T RES B B B B H A .

Arrival Port Period (APP) means a period during which the vessel
should arrive at discharging port and tender NOR.

(4) AZE AHIAD . ZHNEFEAHASNA IR (LLEE
BF IR AE) 5RRFHINBIIHANL ZATWAEE . HERFH Y.
Month Strip (1MV/M) means that the seller shall deliver cargo(es) with
same brand and quantity stated in ECL to buyer each month in the
selected period (based on arrival date).

(5) HEMAREHK: « R EITH MR K EMRKHH
Other Binding Terms : Members can fill Delivery Period through
“Other Binding Terms”.

5. it mEE
Pricing Basis
(1) FEE: XZTNEEINE, @R HAT R AT 48 8 0 E KR .
ERTERER A, BRRS B Rk,

Base Value is the benchmark specifications of the trading brand, as
well as the basis for price adjustment. Base Value is applicable to
Trading Board Delivering A, Bonded Zone B.

(2) XEBE: XZzmWEXZBRIR L RIA (0 SGS, Intertek,



(3

CCIC %) HE®Y pEFHHThRWALER. EH TERER
A. EfRRH B, EW#ED DRK.

Loading Port Value means the inspection result shown on Inspection
Certificate of Quality issued by independent surveyor (such as SGS,
Intertek, CCIC, etc.) or the producer of the cargo at the port of loading.
It is applicable to Trading Board Delivering A, Bonded Zone B, On-port

D.
CIQE: sHFEHENELLLEEEENABLBRER., EATER
B D,

ClQ Value means the inspection result shown on Inspection Certificate
of Quality issued by China Entry-Exit Inspection and Quarantine

Bureau, and it is only applicable to Trading Board On-port D.

6. T EENEA

Usage of Pricing Basis

(1

(2)

(3)

A, RBEM CIQEHTUENTHEE. ARFRAFEET —
A EAE AT IR

Base Value, Loading port Value and CIQ Value can all be used as
pricing basis. The System only allows one set of values to be filled in
as pricing basis.

ERELCEX AR AR T EATH, ¥ERATEADET, &
RIEBEBR. EREXZTNRASFHEHAIHA, RARTZH, &
RF EATEN.

Base Values, if specified in Specifications for the Trading Brands, will
be automatically displayed in the System and cannot be modified by
the members. If not specified in Specifications for the Trading Brands,
Base Value fields in the System will be blank, and need to be filled in
by the members.
KEEMCIQEFEAEAZFIRELNMLBRERETET, RIWT
B LB MO B A



Loading Port Value and CIQ Value are not specified in Specifications

for the Trading Brands, but need to be filled in by members in the

System according to the actual inspection result.

= RATAEFE

Trading Brands Specifications

(—) HH7
Fines
(1) 4 2 #% (Newman Fines)
T & EHEME (%)
(Elements) Base Value (%)
Fe 61.20
SiO2 5.00
AL203 2.60
S 0.02
P 0.098
Moisture 8.30
(2) Z 7 (Mac Fines)
T & HEEME (%)
(Elements) Base Value (%)
Fe 60.50
SiO2 4.85
AL203 2.40
S 0.03
P 0.08
Moisture 8.50

(3) 4% EEAMH (Jimblebar Blend Fines)

&R HAEME (%)
(Elements) Base Value (%)
Fe 60.30

SiO2 4.90
AL203 3.45
S 0.02

P 0.12
Moisture 7.60




(4) ###H (Yandi Fines)

THR FEEE (%)
(Elements) Base Value (%)

Fe 56.6
SiO2 6.10
AL203 1.80
S 0.01
P 0.05
Moisture 10.50

(5) ### 2 (Yandi Fines 2)

TE FEE (%)
(Elements) Base Value (%)
Fe 58.00

SiO2
AL203
S
P
Moisture 9.00

(6) PB (% i B = 448 B 4% T iR 4547 B AT H K Fe & &)

PB Fines (Fe content shall be filled according to the specification below

when offering fixed price)

TE HEEME (%)
(Elements) Base Value (%)
Fe 61.00

SiO2
AL203
S
P
Moisture 9.50

PB M (% 005 2 1 4% B % T R 4547 B ATH R Fe & 2)

PB Fines (Fe content shall be filled according to the specification below

when offering floating price)




v £EME (%)
(Elements) Base Value (%)
Fe 62.00

SiO2
AL203
S
P
Moisture 9.50

(7) Z 4 # # (Robe River Fines)

THR FEE (%)
(Elements) Base Value (%)
Fe 57.00

SiO2
AL203
S
P
Moisture 7.50

(8) SP10 #(SP10 Fines)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(9) FB # (FB Fines)

& £EME (%)
(Elements) Base Value (%)
Fe 58.20

SiO2 5.80
AL203 2.60
S 0.035

P 0.08
Moisture 8.00




(100 WPF

TE £EME (%)
(Elements) Base Value (%)
Fe 60.30

SiO2 4.40
AL20s3 2.20
S 0.025
P 0.075
Moisture 7.5
(11> EE#H (Kings Fines)

& EEE (%)
(Elements) Base Value (%)

Fe 57.50
SiO2 5.50
AL203 1.90
S 0.035
P 0.07
Moisture 9.00

(12) FMG ### (FMG Super Special Fines)

L& HEEME (%)
(Elements) Base Value (%)
Fe 56.50

SiO2 6.40
AL203 3.20
S 0.035

P 0.06
Moisture 9.50

(13) T (Western Fines)

& EEE (%)
(Elements) Base Value (%)
Fe 60.30

SiO2 4.40
AL203 2.35
S 0.025

P 0.12
Moisture 6.00

10




(14> MNP # (MNP Fines)

THR HAEE (%)
(Elements) Base Value (%)
Fe 62.00

SiO2
AL203
S
P
Moisture 10.00

(15) FHrmrf (10CJ)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(16) Vale62.5 #(Vale 62.5 Fines)

TE

(Elements)

EEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(17) BRBF # (BRBF)

TTHE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

11




(18) SFLA

THR HAEME (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
(19) RHF
&R HAEE (%)
(Elements) Base Value (%)
Fe 61.10
SiO2 4.60
AL203 2.35
S 0.030
P 0.055
Moisture 8.50
(20) SFHG
& HAEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
(21) SFHT
L& £EE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture

12




(22) SFM1

THE EEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(23) —4U# (Onesteel Fines)

& EEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(24) 42 E# (Newman Blend Fines Screened)

TE FEEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(25) A EAE (High Silicon Brazilian Fines)

THE EEE (%)
(Elements) Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

13



(26) 1#H A4EAH (MHBF)

&R HAEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
(27) RTBF
&R HAEE (%)
(Elements) Base Value (%)
Fe 62.3
SiO2 4.5
AL203 1.7
S 0.02
P 0.08
Moisture 5.6

(28) HWF # (HWF)

TE

(Elements)

HEEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(29) ZE# A F A4 (Sierra Leone Fines)

L& £EE (%)
(Elements) Base Value (%)
Fe 57.00

SiO2 2.5
AL203 6.5

S 0.05

P 0.07
Moisture 11

14




(30) EF# (Mokare Fines)

THR FEEE (%)
(Elements) Base Value (%)
Fe 55.00
SiO2 6
AL203 3.2

S
P 0.04
Moisture 9.7

(31) EF 4r%EH (% 61.5%) ( Minmetal Standard Fines (Fe 61.

5%) )

TE FEE (%)
(Elements) Base Value (%)
Fe 61.5
SiO2 4.1
AL203 2.2
S 0.021
P 0.07
Moisture 8.9

(32) MB ¥ (MB Fines)

THR FEEE (%)
(Elements) Base Value (%)
Fe 58
Si02 6.5
AL203 2.9
S 0.03
P 0.05
Moisture 9

(33) 4 =# (Jinbao Fines)

TTHE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture




(34) z#¥# (SiluFines)

TTHE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(35) 10C6 (10C6)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(36) ATLAS # (ATLAS Fines)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(37) &-F# (SHCH

THE

(Elements)

EEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

16




(38) RTGF (RTGF)

TTHE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(39) 65%1 (65% Fines)

THE

(Elements)

FEE (%)
Base Value (%)

Fe

65.00

SiO2

AL203

S

P

Moisture

(40) 62%47(62% Fines)

TE

(Elements)

EEME (%)
Base Value (%)

Fe

62.00

SiO2

AL203

S

P

Moisture

(41) 58%%# (58% Fines)

TTHE

(Elements)

FEE (%)
Base Value (%)

Fe

58.00

SiO2

AL203

S

P

Moisture




(42) ## (Fines)

TTHE

(Elements)

FEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(=) 7y
Lump

(1) 4123843 (Newman Blend Lump)

TER EEE (%)
(Elements) Base Value (%)
Fe 62.00

SiO2 4.10
AL203 1.60
S 0.02

P 0.09
Moisture 4.10

(2) PB#: (PB Lump)

T

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(3) SP103 (SP10 Lump)

TFE

(Elements)

AEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

18




(4) Z A FH (Robe River Lump)

TE

(Elements)

HEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(5) FMG# (FMG Lump)

L& EEME (%)
(Elements) Base Value (%)
Fe 57.10
SiO2 5.80
AL203 2.40
S 0.035
P 0.06
Moisture 6.00

(6) RHL
L& EHEME (%)
(Elements) Base Value (%)
Fe 61.10
SiO2 4.60
AL203 1.95
S 0.030
P 0.055
Moisture 4.80

(7) 4% k%23 (Newman Blend Lump Ore Unscreened)

&R HAEME (%)
(Elements) Base Value (%)

Fe 61.7
SiO2 4.20
AL203 1.85

S 0.02

P 0.09
Moisture 4.30




(8) 4 2% )z% (Newman Blend Lump screened)

TE

(Elements)

HEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(9) /NEF|H (New Kooly Iron Ore Lump (Small))

THR FEEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
(10) k£ 7 (Sinter)
TE FEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
(11>  YG¥ (YG Lump)
& FEE (%)
(Elements) Base Value (%)
Fe 61.00
SiO2 13.00
AL203 0.30
S 0.01
P 0.01
Moisture 1.00
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(12)  MB#t (MB Lump)
TE HEE (%)
(Elements) Base Value (%)
Fe 58.00
SiO2 7.50
AL203 2.40
S 0.04
P 0.05
Moisture 4.80
(13) RTX# (RTXL)
TE FEE (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
(14) £ B3 (Standard Kumba Lump)
TE EEME (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture
(15) ATLAS# (ATLAS Lump)
& £EME (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture

21




(16)

PMI$: (PMI Lump)

THE

(Elements)

HAEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(17>

LONS# (LONS)

TTHE

(Elements)

FEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(18

—4{3 (Onesteel Lu

mp)

THE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(19

%5 (Lump)

THE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

22




(=) ¥k

Concentrate

(1) PMC64.5 ## (PMC64.5 concentrate)

v FEE (%)
(Elements) Base Value (%)
Fe 64.50

SiO2 1.50
AL203 1.00
S 0.08

P 0.10
Moisture 5.00

(2) PMC60 ## (PMC60 concentrate)

&R HAEE (%)
(Elements) Base Value (%)
Fe 60.00

SiO2 1.50
AL203 1.00
S 0.08

P 0.26
Moisture 3.50

(3) FHrfutr#EfEf (Karara Standard Magnetite Concentrate)

THE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(4) PMC #&# (PMC)

THE

(Elements)

FEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture
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(5) PFC1 (PFC1)

THE

(Elements)

HEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(6) #A#4E# (ron Bridge Concentrate)

TTHE

(Elements)

FEEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

(7) ## (Concentrate)

TE

(Elements)

AEE (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

() A

Pellet

(1) F1=%E3HE (CITIC Pellets)

THE

(Elements)

HAEME (%)
Base Value (%)

Fe

SiO2

AL203

S

P

Moisture

24




(2) #Hl (Pellet)

TE HAEME (%)
(Elements) Base Value (%)
Fe
SiO2
AL203
S
P
Moisture

W, AUHAFBRA KGR Ea. A, SEEFEEN—MMEER, iR
tREEEUAKFRT AARET R RAGT LIERNFTERZIEA TR
CREERSN TN

The Specifications for the Trading Brands of Iron Ore Spot Trading of Beijing
Iron Ore Trading Center is only general description about the traded brands’
names, specifications, variables and other information. All the above
specifications are subject to the information in the orders placed by buyers and

sellers in COREX iron ore spot electronic trading system.
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EREY A S F O
T ARBWREAEERIMNE (AT
Administrative Measures for Trading on Iron Ore
Supermarket of Beijing Iron Ore Trading Center

(Trial Implementation)

F—% AR ERT BERG PR RAF LT EARCALE PR
KT AARETREAGT A R8T (LTEKE “TRET”) Ry aAqRXXS
TH, RE CURHET BT F Ry AARXZAN) By A I H 7R H
| & AR

Article 1. In order to regulating the trading activities on Iron Ore
Supermarket of iron ore spot electronic trading system (hereinafter referred to
as “lron Ore Supermarket”) of Beijing Iron Ore Trading Center Corporation
(hereinafter referred to as “COREX”), the Measures are formulated In
accordance with the Regulations on Iron Ore Spot Trading of Beijing Iron Ore
Trading Center and iron ore spot trading practices.

5% 7o BTRNGAFOHNARNEDTRAAFRNKT T LT
Wk, FRNERARAGRETEAL (UTEKE “HRD TRk EHLtE
ARXRMBIHEERIA KRB O R T o ETE DA REFH %Y HAE>
%F A, #HORY AR A TR, B FRE AT AL T/ T

Article 2. Iron Ore Supermarket is an exclusive iron ore trading board
established by COREX for HBIS Group Co., Ltd.. HBIS Group Co., Ltd and its
subsidiaries (hereinafter referred to as “HBIS”) can buy or sell delivering and
on-spot cargos from or to other members on the board. On-port cargos on Iron
Ore Supermarket include imported iron ore and domestic iron ore. Price Units
for imported iron ore and domestic iron ore are CNY/WMT and CNY/DMT
separately.

Fo& THRTHRZE N E - HALREE 9: 00 £ 21: 00, %
71 B A B XA TAEH .
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Article 3. Trading time of Iron Ore Supermarket is from 09:00 to 21:00
Beijing time on every trading day. Trading days of Iron Ore Supermarket are
working days as specified by the state.

FWE ZHEEELVER. /. MFRNEER, 2 RE5ANEHAL
B, KEFARNALREZNRZE. EZFEERZRIRET A BT 5 FRHAT
BT BARXZ

Article 4. COREX members, matched with HBIS after mutual inspection
of enterprises’ qualifications, credit, financial status and other information, can
trade with HBIS on Iron Ore Supermarket based on the trading limitations set
by HBIS, including volume and bid/ask direction, etc.

FAE% FMMTRELZS . ARPAT. RIELFELT & R HARSATE
HiAZE, 2R ET A ETHFEFERZNIRFEMEKE L,

Article 5. HBIS can adjust members’ trading limitations in real time
according to transactions, contract performance and the deposits, etc.
Members can check the information like trading limitations, etc. on Iron Ore
Supermarket.

1% TEBTXGEHERNT ERTARNEAR THENEZAR, &
REFANEALEET ETTRES; 27 A 2T FHIXTTRA SR A
M EEREEW, B2 R EFRNETHH.

Article 6. Iron Ore Supermarket transactions are automatically applicable
to the corresponding Sales and Purchase Contract in the contract list of Iron
Ore Supermarket, and members can download and check the contract after
matching with HBIS. In case of no corresponding Sales and Purchase Contract
in the list, members shall negotiate with HBIS.

Ftd BFRXANTREZARMNEALESR, AR AR LERARMNYA
Ko RAXFREETFTEXAHINEMLZRATE LR G R K,

Article 7. The electronic confirmation letter constitutes the basic elements
of the Sales and Purchase Contract and has same legal binding to both parties
as effective contract. Both parties shall settle the payment and deliver the cargo
based on the electronic confirmation letter and Sales and Purchase Contract.
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FNE THETFNEIZEFTREEGERLS EHESN, EFEMLE
eEEAERAENEATERZHRAR Z.

Article 8. The Sales and Purchase Contract of Iron Ore Supermarket can
be updated according to the actual situation, and the updated contract is
automatically applied to transactions from the effective date.

FNE EF ERTHATHRT EARR G WL EFVW, HRATHRT BX
Z KT AR R ZAN) (LR ®T AR FO%kT AIARRZE LR
®Y RE,

Article 9. In case that any dispute of transaction occurs between
members on Iron Ore Supermarket, it shall be handled in accordance with the
Regulations on Iron Ore Spot Trading of Beijing Iron Ore Trading Center and
Measures for Handling the Violation and Breaches on Iron Ore Spot trading of
Beijing Iron Ore Trading Center.

F+& BV HFRTHTHRT FARXZAEF(UEHT BERZ FO%Y
BIARZ ZANDF AL PR Z AN R, Rk Ak P8 E s Z AN
MR =B, VLA ENE AR,

Article 10. Trading on the Iron Ore Supermarket shall comply with
COREX trading rules and regulations including the Regulations on Iron Ore
Spot Trading of Beijing Iron Ore Trading Center, etc. In case of inconsistency
with COREX other trading rules and the Measures, the Measures shall prevail.

F+—4% AAhkalskPonmBgBEREIT.

Article 11. COREX reserves the rights to interpret and revise the

Measures.
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RS AR EF L
wH ARKRETHBRE S EE M E G
Administrative Measures for E-Tender Trading of
Spot Iron Ore in Beijing Iron Ore Trading Center
(Trial)
F—& BN
Chapter | General Provisions

F—4% AAFAERT 6 ZFOBREARNE (CUTER A F07)
WETHERR D, RiFEFeERE, RIE (FEAREMERESR) . (LK
BB 7 PR B IR S AN BT 2 IR AR O R AR A i (LU AR A
TE o

Article 1. In accordance with the Civil Code of the People’s Republic of
China, Regulations on Iron Ore Spot Trading of Beijing Iron Ore Trading Center,
and the actual market situation, the measures (hereinafter referred to as “the
measures”) are hereby formulated with a view to regulating iron ore spot E-
Tender Trading in Beijing Iron Ore Trading Center Corporation (hereinafter
referred to as “COREX”) and protecting the lawful rights and interests of all
parties.

4% APEEMTENGF CHTHNETERL S

Article 2. The measures are applied to E-Tender trading in COREX.

F& REASPFHTWETERRG, BRABRE. BRATRF. B
NN FIR AR FEIT TR ZAT AR AL F O TR, F ALK F IR
Z B 18] P HEAT
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Article 3. For E-Tender trading conducted in accordance with the
measures, all transactional activities including tendering, bidding, and
concluding deals by enterprises shall be conducted on COREX within COREX’s
trading time.

FoF RXERE
Chapter Il Definitions and Terms
FWEA wBTEmREZ (UTERERD « ZREF ARk O%T
FARETFRZ ARG (UTERRR) KRXWREERT AHERT, BFA
THRATE LB (8] 5] 8 3 R G AT, AT A T AT L B 18] A0 48 47 45 R A (A ] B
TFERATEE. BEETRINRFTA.

Article 4. E-Tender trading (hereinafter referred to as "Tenders"): refers to
the activities in which tenderers initiate Tenders for procurement or sales of iron
ore through the iron ore spot electronic trading system (hereinafter referred to
as "System") of COREX, bidders submit Bids through the System before the
Bid Deadline, and the tenderers shall, during the period from the Bid Deadline
to the Tender Closing time, assess the bids and determine whether a deal shall
be concluded.

FhE&E ARNA: BEREARRAZARXUWRHEEST A AFERE (LT HEK
“BIFER ALK TR Z S R,

Article 5. Tenderer: refers to the trading members of COREX who initiate

the Tenders for procurement or sales of iron ore (hereinafter referred to as

“Tender Information”) through the System.

Ak BRFA: REEIRRWMER. HATRAANSL.
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Article 6. Bidder: refers to the enterprises that respond to the Tenders and
submit Bids through the System.

FL4& BRATERILE B 38800 AT HAT BAT B R 4B

Article 7. Bid Deadline: The deadline when bidders shall submit their Bids.

FN\F& BREREFE: ZEBEFATFFRATGERE. #CE T R w40t
T8

Article 8. Tender Closing time: refers to the deadline when tenderers
assess the Tender Information and confirm whether a deal shall be concluded.

FNE FAA: ZRBETAHREERZNEATA

Article 9. Winner: refers to the bidders with whom the tenderer confirms to
conclude the deal.

F=% AR
Chapter Ill Tender

Ft45 LHEFORZLATRELFFRERAZERBF R, LRERF,

Article 10. The trading members of COREX may release Tender
Information in the System according to their business needs.

FT—4% HERWARTEFELHE, FEBE=ZIRULBRAFAFETFZR
AR, BER%.

e A DL E e gk o0 2 RAE A AT A AT A RLE I T B R BT A
WEH., BRAA. RRAFAEE R,

Article 11. When releasing Tender Information, tenderers shall select
three or more bidders and conduct independent reviews of bidders'

qualifications and creditworthiness.
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The tenderers may invite non-members of COREX as bidders. The
tenderers shall accurately fill in the company name and contact details of such
bidders.

FHo% B AEIRBREAR, BARRARR LB AR R

Article 12.  When filling in Tender Information, tenderers should specify the
Bid Deadline and the Tender Closing time.

FT=4% HERWATTAAERERE. BRI EEWEAFA, BT

BHREMBETEE.

)

Article 13. Tenderers may add bidders from the releasing time to the Bid

Deadline, but shall not modify other Tender Information.
FtH% RAEHRXGEFRELE, FETERALK,

Article 14. The System releases Tenders information in real-time and
displays the tenderers’ names.

FtLsx BRAMNEGTNELEEMEFARRWE ST, R TE
M5, HELHBIRIAEZN AN ERL HETA BATAEMMFE,

Article 15. The tenderers are responsible for ensuring the authenticity,
accuracy, and completeness of both Tender Information and the bidders’
information. Any consequences arising from incorrect or inaccurate information
shall be solely borne by the tenderers.

FHE AT
Chapter IV Bid
5% BT AT DUEBARE L B E BT RAT

Article 16. Bidders can submit Bids before the Bid Deadline.
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Ftts& ERABTE, TUESRFELHEANERIMEZFEL, H
AL 18 F1 AR o

Article 17. After submitting Bids, bidders may modify or withdraw the Bids
before the Bid Deadline but shall notify the tenderer.

F+/\ & BARAEBATALHE R AREATE, WA RF S5 LKERT.

Article 18. Bidders who do not submit Bids before the Bid Deadline shall
be deemed as having waived their participation in the tender.

FHE WHRMFER
Chapter V Assessment and Win
Ft % BIFATEAREILE E ZHEAFE R E B, 84T7F % ZATE L,
Article 19. Tenderers shall conduct their own assessment of the Bids
during the period between the Bid Deadline and the Tender Closing time.

¥ -t% BRAREIFFRERFANFFARKL,

Article 20. Tenderers confirm the winner/s according to the assessments.

Fot—4% HEHABAFRAKKE R GBI E AN £ K ET &K
WH, BIRAE FATAME 2K RBE KL, BT RN BN R 77 %
EERMERER, AN FEAEEEAEREGRNNES, X7 MARIEET &K
FNHETEEFLEZEM.

Article 21. Once the tenderer confirms the winner/s, the System will
immediately generate an electronic confirmation letter for both parties, which
establishes the purchase and sales relationship between the tenderer and the
winner. The contents of the electronic confirmation letter constitute the basic

elements of the Purchase and Sales Contract and are legally binding to both

5/9



parties as the effective contract. Both parties shall sign the Purchase and Sales
Contract on their own according to the electronic confirmation letter.

F-+t4% AREHAAERERRER, G RXHH. RXTH. &
RHEE, TR FHALH

Article 22. The System releases deal information in real-time, including
the date, brand, and quantity, etc., while not disclosing the name/s of the
winner/s.

Ft=% AXEBRAEFFAREETRXHNS LR 5EZ W

ExeBRaTHTRREFE SRR, AT A FBRL MK FORTRALEES

Article 23. After the deal, tenderers and winner/s will settle the payment
and delivery of cargoes based on the electronic confirmation letter and the
Purchase and Sales Contract signed by both parties, or can choose through
COREX.

Fot W& BRUKFOHTETAFI IS L WA TERR, LkF
NARE (ESRT ax T REBRLE) . (MERT EXZFO%KT A
ARG NRERERNE) FXZANEHETUESE, "ELE G2 R
. MHaRAEBFALN.

Article 24. If an enterprise engages in E-Tender trading through COREX
but subsequently closes a deal in private, COREX reserves the right to
impose various penalties, including warnings, serious warnings, suspension
and cancellation of membership, in accordance with the trading rules of the

Administrational Measures for Membership Management of Beijing Iron Ore

6/9



Trading Center and the Administrative Measures for Risk Control on Iron Ore
Spot Trading of Beijing Iron Ore Trading Center.
FRE BN
Chapter VI Supplementary Provisions
F-ta% ApFEadsFOoam@ERmBIT.
Article 25. The measures shall be subject to interpretation and revision by

COREX.

FEfE: BT AR HINS

Appendix: Electronic Confirmation Letter

7/9



BT RN
Electronic Confirmation Letter (ECL)

Buyer:
BR R HLIE

Phone:

27

Seller:

BR A T
Phone:
LR G KFEALGFCRT FHARZZAN, BLN P CRT AT I RS
R TR (RHAFHD

Buyer and Seller have traded the following cargo(es) through COREX iron ore

electronic trading system, which follows COREX iron ore trading regulations.
(1) mx %5 Deal No.:
(2) AR AEE Deal Time:

R 5 FrH

Brand Name

#E )
Quantity (WMT)

## Price

% $¢ #, Delivery Location

A4 Vessel Name

Yz Stack Position

% 3 Free Demurrage Period

% %A #1 Bt Brand Properties

Fe SiO;
AlO3 S
P Moisture

8/9



| Size (%) | + mm: % - mm: %

X & eIt B Specifications

H b #7543 Other Binding Terms

RETRRFNTABMER T E2aRNERER, XX EH EE
FAEBRARMNARS; ABRFRRFANFF, HUAREFF EEMANEF—H
W, DUE AR AN E
The electronic confirmation letter constitutes the basic elements of the Sales
and Purchase Contract and has is legal binding to the parties. If there is any
inconsistency between the “Other Binding Terms” and other contents, the

“Other Binding Terms” shall prevail.

HERT B ZF QR A R
Beijing Iron Ore Trading Center Corporation

& % Bt 8] Issue Time:

9/9



IERBH B GH O
U AR SWHEE ME (2022.01)

Administrative Measures for Fees on Iron Ore Spot

Trading of Beljing Iron Ore Trading Center (2022.01)

F—& ADEFHRRFERATHRT AR Z T 0B AA R 3 LT B A8k F07)
MeERUBHERER. BLE. XGMEREMXFA,

Article 1. The fees refer to the annual membership fee, seat fee, trading service
fee, etc. paid to Beijing Iron Ore Trading Center Corporation (Hereinafter referred to as
“COREX”) by members.

F_& 2NFRERCAEFEANGFOIMAHRAEERA, FUEEESR
M ALk P IEGUNE M XA RAMEHR ARG URRE A, Ttz
AL gk L AT IR AR S5

Article 2. The annual membership fee is an annual fee paid by the members to
COREX for their memberships. The seat fee is a fee paid by the members to COREX
for additional seats. The trading service fee is the commission paid by both the buyer
and seller to COREX based on trading volume.

B4 WEKFONRT FARZGRENRSCERBEZZAN . 2 REEL &,
BREMNEFMAAE, HEAXZ. Ke®. Wok¥E. EEXTERS.

Article 3. COREX provides a wide range of services for iron ore spot trading,
including organizing trading, fund settlement, products supervision, information
publishing and other services based on the published trade regulations, membership
administration, information publishing measures and other relative regulations and
stipulations.

FW&x LB 5 RS 5FH FTHE

Article 4. Other service fees will be separately negotiated.

FLE *AFENENEGFEZT TARTEREFLTETT.

Article 5. The annual membership fee is CNY30,000/year or USD5,000/year.



FRE 2 RENFNEANRAREAEE— T TART/ B —TRLEET/E.

Article 6. When a member applies for additional seat, a fee of CNY
10,000/year/seat or USD1,500/year/seat shall be charged.

FLEk XTMEFURKE AR, FERFHUT R 5] A% F 0 A

Article 7. The trading service fee is charged based on the trading volume, and

paid by both buyer and seller to COREX according to the following rate:

2 5 AT W it g g (B PR ()
Trading product | Cost Baseline (WMT) Rate (/WMT)

®y A A& 0.3 TARM= 0.05 %71

Iron ore Trading volume CNYO0.3 or USD0.05

BN\E XGRS RFUARTRETIE,

Article 8. Currency used for calculation of trading service fee is CNY or USD.

FNE ERFRARSETEER FHEN, DGR ORFTATNTESS 2 REF N
W F R

Article 9. If any adjustment is made to the above fee structure, the fee structured
newly published by COREX or agreement entered into by COREX and the members shall
prevail.

F+4& AprEmdtek QA TERMBEIT.

Article 10. The COREX reverses the right to interpret the above Measures.



EREY AR S F O
B AN 5 iE L A I
Measures for Handling the Violation and Breaches on Iron

Ore Spot Trading of Beijing Iron Ore Trading Center

F—% VRHALTRKT ARG FORMDARLE (LT EAR ALK FR") %7 a3
WR WAL, ZEBRBARR D FV R EZRTHaERE, RE Gk
PFARG TR AR AN BAERIE, #HERpE.

Article 1. These Measures are formulated in accordance with the Regulations on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center for the purpose of promoting
the standardized development of the iron ore spot trading of Beijing Iron Ore Trading
Center (hereinafter referred to as “COREX”) and protecting the legitimate rights and
interests of both sellers and buyers.

F& UCHTERACERRX ZEX TR ES AR, K327 BAZE N7 4 i % 24
[7] o B ek A S R A T R AT AR

Article 2. If a default occurs under the credit pre-matching trading mode, sellers
and buyers shall act in accordance with the terms and method of dispute resolution
stipulated in their own negotiated Sales and Purchase Contract.

o4 RMTEARERR DR T AT 0 AT H AR E. HA R0 HUE DL
TR 25 U B 20 R AE A 3 NS B xE R L B B R PR Ak Bk R AR B K 32 XU B k2 Gk
BRIV A A BTk B i AU ot By AT 8 o S R SR B A B EAT A

Article 3. COREX adopts default compensation system for non- pre-matching
trading mode. Compensation amount is subject to the amount of frozen performance
deposit or the corresponding ratio of cargo under supervision. COREX will cooperate
with the compensation according to legal documents such as the agreement reached
by seller and buyer, arbitral awards, court judgments or enforcement notice.

W& kP CRFERAFW Z AT WRIELH BN EARE LA EB L TFAY
BAT A, BIBAT RN EZ T RE, EXZRTENFUEERT S EMELME =7 1
By %P5 bk L B k.



Article 4. COREX will fulfill its responsibility to buyer and seller by transferring
the compensation with either performance fund or cargo to the performing party. Any
further disputes between the buyer and the seller or with any other third-party will not
be related to COREX.

FHE ARk w0 RSB AT,

Article 5. COREX reserves the right to interpret and revise the Measures.



LD AR5 O
T AR 5 R BB rE (2019.11)

Administrative Measures for Risk
Control on Iron Ore Spot Trading of Beijing Iron Ore
Trading Center (2019.11)
F—F KN

Chapter | General Provisions

F—% NrBERZAREE, ¥R ZE TN ENE, RELRST HRXZF
OB IRA B (LT EARALS® 70" %7 AR 7 F W EF#T, RE (LR
TER PR AARLZAN) FRARDE.

Article 1. These Measures are formulated in accordance with the Regulations on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center for the purpose of
strengthening the control of trading risk, protecting the legitimate rights and interests of
every trading party and guaranteeing the fluent and smooth operations of the iron ore
trading of Beijing Iron Ore Trading Center Corporation (hereinafter referred to as
“COREX”).

B4 HFORREEITREARIESH E. #RRAFE . Ko LR G E
FE G A k%

Article 2. According to the requirements of risk control management, COREX
establishes the performance deposit system, order limit system, risk warning system
and abnormal situation handling system, etc.

FoE& AENSRFOHTHRT FARKZ N YETF AR E,

Article 3. The iron ore spot trading conducted in COREX shall be abided by

these measures.
F_FE BARIELHE

Chapter Il Performance Deposit System



FUE REXAFRAEZREL, &P OTHRT HIARRKZ EATREARILE
wE. BARILeREZE AR T, « REREIT L6 RN ERN— 2 A RN RIE
&, 1EAREBATH R 6 Fl 8 R L44AE,

BARIE & FEMREIATERME R EZ, EALE, G FOmEF A, Lk
Foo A A e E R, AR EARIES BT EFE SEE, R E e
ERMETREFEF IR T ERERIES, FRATULE

Article 4. COREX adopts performance deposit system for the trading of iron ore
according to the members’ requirement and actual situation. This system means that to
conduct the transaction, a member shall pay proportion of total value of deal concluded
as performance deposit, which is a commitment to performing the contract.

The quota of performance deposit is fixed and released by COREX in line with the
national relevant laws and regulations. To strengthen the control of risks, COREX
reserves the rights to adjust the quota of performance deposit. COREX reserves the
rights to increase the quota of performance deposit for buyer or seller, or for both
parties during conduct of a certain contract or all contracts by issuing the

announcement in advance.

F-E WRREFE

Chapter Il Order Limit System

FEE FHRRAZFNGFOATNEN2AX—FRARAHE.

Article 5. Order limit refers to the maximum volume of a certain order which an
individual member.

FAgk  ABFCAIRELIAXZAHNTIRELE . RFFAUK
FHUTHNET, AR E, EARTE, BKGEWWRT, BEEI 2 A4
FREH. BERAFRE.

Article 6. With premise that the risk is controllable and the increase is reasonable,
COREX has the right to reexamine the maximum amount of the trading volumes of
annual, daily and single order for certain product offered by a single member. This is
determined by annual trading volume, transaction environment and member’s output,
trade and consumption amount of the trading products within last two years.

2



FLtE% SANFRFBEAERE TG PO EWNF RIRF
Article 7. The volume of a member’s order shall not exceed the order limit

designated by COREX.

FHE NGERFE

Chapter IV Risk Warning System

FAE WKFOEATRNRETHEE. YAk TN L ER, T g Al S E R
REXRBRERL., KERE., $HET. ATER. 2 ANRERNEFHE T —
KL M, UETRAARE R,

Article 8. COREX implements risk warning system. When considered necessary,
COREX may take one or more of the measures separately or simultaneously to warn
the members of the risks and resolve them, such as status reporting, reminding, written
warning, public condemnation, issuing risk warning notice, etc.

FhE  HATHERZ W, LEFOTUANEEN 2 R EE AR RIERER
e, RER2 RMEFR:

Article 9. When any of the following situations occur, COREX may make an
appointment with the specified senior managerial persons of the member and remind
them of the risks, or require the members to report the situations.

(=) WM d A+,

(Z) 2R Z»%;

(Z) 2 R&kaer¥H;

(M) & RWHEM. &k,

() sk BB RFYRE & R

(7)) &R R A FEFE;

(£) JLgkF QA 2 B E AR F I

A. The market price is abnormal;

B. The transactions of the members are abnormal;

C. The funds of the members are abnormal;

D. The members are suspected of incompliance or violation of laws;

E. The complaint that COREX has received is related to the members;

3



F. The members under the judicial investigation;

G. Other situations identified by COREX.

bk 0 S B E R BE AL Y T A E oK

(=) gk ox B EEA, ANEENS R EHE AR BKE;

(=) kP O LHPEREN, NLBHERE., WA, EXEUSTHREN
— R F 2

(=) REMZHEFHREAARS D, RAFLERENLK PO, 2% FOR
RETMUSEZLA RAARKE;

() BEIEX FR B sE PR . A7 R R IR F 5L

(I P THEARN S HENT REET URE.

COREX conducts the talks for reminding in compliance with the following

p=ii

requirements:

A. COREX issues the written notice and meets the specified senior managerial

persons for talk.

B. When arranging the talks for reminding, COREX shall inform members of the

time, place and requirements, etc. in written form one day ahead of schedule.

C. The specified person who cannot attend the talk for special reasons is required

to report to COREX ahead of time. Approved by COREX, the members may
authorize another person as a proxy in written form.

D. The specified persons for the talk shall state the facts truthfully and shall not

deliberately conceal the facts.

E. The personnel of COREX shall keep the contents of the talk confidential.

FT4& BRLFEAREFRE, 2A2AFEAKR. KZARANGH, kT
QU2 RAE BTN “ARERE”

Article 10. In case that through the reported situations and talks, COREX finds
that there is a suspicion on breaking the regulations or there is considerable trading
risks, COREX may issue the “Letter of Risk Warning” to the members.

FT—4% KRETIHERZ 8, L& PO LUEE 7 Wb s 2 098 KR
H K e R HAT 8 IR BT HE 5



Article 11. When any of the following situations occur, COREX may publicly
bulletin or condemn the behaviors of the involved members via the official website or
designated media.

(=) ALK F OB KR EFINRE BE;

(Z) BERWEX, HR., &R, RREEZRE LW,
(=) BEHEEN S LA B,

(W) ZEEFEHFATHN;

(f) @EXS5FHY TN,

(73) Atk QA = By H A AT A o

gk F QXA RS REIAT AT EFTNFE R, FEENATH, HERXZAN R EE
EAAE .,

A. The members who refuse to report the situations to or talk to COREX as per

requirement;

B. The members who deliberately conceal the facts hold the important information,

report the false information, or report the information incompletely;

C. The members who deliberately destroy the documents bearing testimony to a

breach or default;

D. The members with fraudulent conduct upon the confirmation;

E. The members with involvement in manipulating the market upon confirmation:

F. Other illegal behaviors identified by COREX.

While publicly condemning the members, meanwhile, COREX will handle the
members’ illegal conducts in accordance with the regulation of trading, relevant laws
and regulations.

F+-4% RAETIHERZ W, LHEFOTURXENRETAE, Maks
R

Article 12. When any of the following situations occurs, COREX may issue the risk

M
Tl

warning to all members:
(=) RN BHIRE;
(Z) RZAWMN A AT 55 7 hAs WAL A ZFE



(=) sk EMREE;
A. The price of traded product becomes abnormal;
B. there is a big discrepancy between the prices of the traded product in COREX
and other trading markets.

C. Other abnormal situations identified by COREX.
FEFE FY¥BEIAREA R
Chapter V Measures for Abnormal Situation Settlement

F+=24%4 xZIAEF GHEIAUTERZ 8, LEFOTUEHFEANFEHFR,
AR KRR,

Article 13. When any of the following situations occurs during the process of the
transaction, COREX may declare the abnormal situations and take emergency
measures to resolve the risks.

(=) WE. 6/, AKX, BFELTRNAIARAGKE, BREKE, BRHE. #
B T B D iR R B R R38R oy Tk IE % 34T

A. The force majeure such as earthquake, typhoon, flood hazard, war, etc. as well
as the unpredictable or uncontrollable emergencies, such as the breakdown of system,
equipment, communications and power supply which causes the transaction not able
to be operated in a normal way;

(Z) 2 AHAZEE. RREN, XTHELEFEREFRESLEAZH;

B. The crisis in settlement or delivery occurring to the members is exerting orwill
exert severe influence on the market;

(=) N EEIAR A mELT, AREANS A2 AR ZFAwE R A+
R Z AN, FHA TG I A S A E AR,

C. When the price of product is unilaterally up and down, and it has proper cause
that the members or their trading seats violate the trading regulations, and the violation
is exerting or will exert severe influence on the market;

D A%k o o HL R B A1 O
D. Other situations stipulated by COREX.



HARKE (—) TRFELA, KPP O XBEEFT (RT) BE, HiEX
7 FRREH
When the abnormal situation described in above paragraph A, COREX may take
the measures such as adjusting the time for opening (closing), suspending the
transaction, etc.
HATHKE (=) . (=) . (W) BRFFEILHE, LEFOTREBEETT O
W) M., FEXS. REl#seHaR ke ide. 8 — 7 BARILAE LEF T
WIEE WA, EEe AR T BLARIES L AF R LT A SRR
When the situations described in above paragraph B, C, D, COREX may take the
emergencies measures such as adjusting the time for opening (closing), suspending
the transaction, restricting some or all the members withdrawing funds, increasing the
percentage of performance deposit or portion of cargo of one side or increasing the
percentage of performance deposit and portion of cargo of both sides.
FtEE HAHRFOCEAXANRHFAHAAZEERZH, —REEXZHHRT
B3N ZH,
Article 14. In case that COREX declares that the abnormal situations occurrence
and decides to suspend the transaction, normally the period of suspension shall not

last more than three trading days.

FRE HN

Chapter VI Supplementary Provisions

F+ESF&F ArFedHFORFBEEMAEIT.
Article 15. The interpretation and revise of these Measures shall be subject to

COREX.



S| B8R SE L S
B AR Z AR A MR (2025.09)

Measures for the Calculation of Benchmark
Price on Iron Ore Spot Trading of Beijing Iron
Ore Trading Center (2025.09)

F—F KN
Chapter | General Provisions

F—% WATHT BARKZTH, BHEIMFEENE & ZNALHE,
ISR AR 0B mR R E (AR ALE #8078 “COREX” ) RI#E (L=
B AR F KT BIRRZAN) AN E.

Article 1. In accordance with the Regulations on Iron Ore Spot Trading
of Beijing Iron Ore Trading Center, the Measures is hereby formulated by
Beijing Iron Ore Trading Center Corporation (hereinafter referred as “COREX”)
with the view of regulating iron ore spot trading activities and promoting a
scientific and reasonable iron ore price discovery mechanism.

F & R OURARTIIK T HIE N LA, FESEXALG T ORT A
Ay 2o EEN (FHR “COREX £TEEN" D+ 62% & &N 65%% %
o

Article 2. COREX calculates and releases seaborne iron ore fines
benchmark price (hereinafter referred as “COREX Seaborne Benchmark Price”)
based on the transaction data in the spot iron ore market: 62% Fe benchmark

price and 65% Fe benchmark price.
F_F KEXE
Chapter Il Data Collection

$=4& BEHEARLATITH COREX £ ENWEEKE, .
1. COREX @&, F&EH T80 w8 iE;



2. COREX ¥ 4ft, #5fE4Lek /0 & R A B 45 5

3. BT AR, AL L LU B W 4 R A B BT

Article 3. Data samples refer to the original data collected to calculate
COREX Seaborne Benchmark Price, which include:

1. COREX transactions, i.e. the transaction data from COREX;

2. COREX offers, i.e. the asks and bids on COREX;

3. Off-line transactions, i.e. the transaction data from the spot market
outside COREX;

FWE HIFEHEARERLAE N EIEH 17 8 30 4

Article 4. The deadline for data collection is 5:30p.m. Beijing time in every
working day.

ATHEALRTHAEFTARE, XENEEFERE (RITH/ @ EL
T L Mg AL, Ka . HHE (SiO2. AL20s, S, P) | #HE. #EO,
FHRFR, TRAX, REHF

Off-line transactions and tradable prices are collected through a variety of
channels, which include, but are not limited to email. The details of data include
brands, prices, chemical specifications, quantity, delivery port, payment

methods, transportation, delivery period, etc.
B=F RENHET
Chapter lll Benchmark Price Calculation

$F A% COREX % THEENMAE., 2L RHEXERE

(1) At
TR A%

Fe 62% 65%
Si02 4.50% 3.00%
Al203 2.50% 2.00%
P 0.10% 0.08%
S 0.02% 0.02%
Moisture 9.00% 9.00%

(2) #fr: %7/Tw, CFR & &#.



(3) FFEXKEE

ARV % B
62% g2, PB. X7, BRBF, 62%#
65% R ET R . 65% %

(4) =HH: HEXEHE 10 AN,
Article 5. Specifications, data collection ranges and unit of COREX
Seaborne Benchmark Price.

(1) Specifications

Elements Base Specifications

Fe 62% 65%

Si02 4.50% 3.00%
Al203 2.50% 2.00%
P 0.10% 0.08%
S 0.02% 0.02%
Moisture 9.00% 9.00%

(2) Unit: USD/DMT, CFR Qingdao Port.

(3) Data collection ranges

Base Fe Content Data Collection Ranges
62% Newman Fines, PB Fines, Mac Fines,

BRBF, 62% Fe Fines

65% IOCJ, 65% Fe Fines

(4) Delivery Period: within 0-10 weeks from the date of collection
#x%& COREX # A BN XA UL E T Moy R IEH A,
Article 6. COREX Seaborne Benchmark Price uses US dollar-

denominated data samples.

Ft4 HEHANREHE: FIFARKZD Y 50,000 B,

Article 7. Quantity of data samples: Minimum 50,000 WMT for each
sample.

FN\E RENBEHASTUTAREMLE

Article 8. Original price data will be normalized as following:

1. @ U TE & Rk a2 E A7 & i, COREX: T &%
froe FUREME A A RE, BRI — ABENE & FUREEREA S ARERK
E.



1. Iron ore specifications that fall within the target range is normalized to
the base specification. Specification adjustments for COREX Seaborne
benchmark price are on a monthly basis, that is, regression analysis of the
previous month data is used as the basis for the current month's adjustment.

2. Ko ET AL AT E G- X ZIREXBLE TN A

2. Calculating the corresponding price in DMT based on the moisture of
each trading brand.

3. XWH: BIAERKEBHHETENATHELE. FEHEIRHE
TEHE, RELTED EFHEZFWERZHTTENAE, EFZRELF
L AT 21 B ZHAT IR Fu A %

3. Price data in other ports will be normalized to Qingdao Port. Seaborne
transaction data for non-Qingdao Port delivery is normalized based on the
freight differential between the actual port and Qingdao Port, and the freight
differential is set and adjusted with reference to the current route freight
differential.

FEEAR: R BETEMRER, ELNEHA TR WK HE
KA, TR,

4. All price data after normalization that obviously deviates from the
market levels will be excluded.

FE mE RN, BOEH AT RN S 80%, RN & A 20%.
AN T EER T

A EN=50%*xCOREX @& M +30%x £ T ik 2 #1+20%*xCOREX # 3

Article 9. Among all the data samples, transaction data accounts for 80%,
COREX offers account for 20%. The model of calculating COREX Benchmark
Price shall be as below:

COREX Benchmark Price = 50% x COREX Transaction Price + 30% x
Off-line Transaction Price +20% x COREX Offer Price

FHE KN

Chapter IV Supplementary Provisions



F+4 kP OFTHEHREL AP O EWEE LA COREX £ BN,

Article 10. COREX releases COREX Benchmark Price through
channels designated by COREX on every working day.

F+—4% AhFddikF o aTBERBET,

Article 11. COREX reserves the rights to interpret and revise the

Measures.



EREY AT S F L

T ARBRZHE R RMEE L (2016.11)

Administrative Measures for Information Release on
Iron Ore Spot Trading of Beijing Iron Ore Trading
Center (2016.11)

%—ﬁ lé‘m”

Chapter | General Provisions

F—% NIRRT B IR T T 1 BRA N A o X HA A AR
FBEATH X 4, RFPERMEKEEEZN, E6THEFENL, LE%kT 5L 5+
Rt A PR B (AR “Abgkdl” ) BT AR AL,

Article 1. The Measures are formulated by Beijing Iron Ore Trading
Center Corporation(hereinafter referred to as “COREX”) in accordance with
the relevant laws and regulations and the market situations for the purpose of
regulating the contents of released information about iron ore transaction and
the rights and obligations to utilize the contents.

¥4 XOERRBELK T KT AR5 E AN A LR
ARR AT BT KD BER T kPO EMAEREREUK
HAA K 1E .

Article 2. Trading information includes all the spot trading information
and the various statistics of the spot trading products occurred during the iron
ore trading activities on COREX, as well as various bulletin information and
other relevant information released by COREX.

F=& XOEENANETAKTC, HAKP A FERELA. K4
kA SV, AT A FAN AR Z TR L A%

Article 3. Ownership of the trading information is belongs to, and is

managed and released by COREX. Without permission of COREX, no

institutions or individuals shall use the information for commercial purpose.



FA& ALk d 8B AUE i & SR S AR KA 51
Article 4. COREX has the right to releases the trading information to the

members and the public on regular basis
F_F EREAAHAR

Chapter Il Contents of Released Information
=

FHA TR ER G NG A RET XG44 LB TNE
HARE. kX E

HAEN . RN

5 iE B E B R AT E B
BEATHENBREEA: 4%

v 4T ":t
R H
Article 5. Real-time market information refers to the information released

i A
synchronously in iron ore spot electronic trading system with the trading
>

activity within trading time
name of the product, benchmark price, bid/enquiry price, order volume, deal
I 5% 2 5 f

The principal contents of the Real-time market information include the
FHATHAMREG N R D EERGRA AN AKR L H 2
HHRE. KXE.

volume, deal value, etc
ERNE T
L g HEN. HRMN.

BEHATEAREEA: 04K
Daily market information refers to the spot trading information

B
Article 6. '
released on each trading day upon the close of the market
The principal contents of the daily market information include the name of
the product, benchmark price, bid/enquiry price, order volume, deal volume

MR 7 B &R Je KA AR I3

deal value, etc
ERA R ERE R

#Ft% BAM

BEATEAREZER: AR, AR E. ARXIF
refers to the spot trading

information

%1)3 (AN

E AT ‘r£
information released on the last trading day of the week upon the close of the

Article 7. Weekly market
2



market.

The principal contents of the weekly market information include the names
of the product, weekly deal volume, weekly deal value, etc.

FNF LKF R AT EATTERGFH. HahREE EARE X
%-.

Article 8. COREX and its members have the obligation to keep the
information about trading materials and fund status etc. confidential which is
expected not to be made public.

FAE KPR ELHE X BT THERESL . AEHITERNFALT,
DL N R T B AR A KB R, P AT R R AL

Article 9. Upon the approval of the relevant supervision authorities or
required by the law enforcement agency and judicial department, COREX may
provide the supervision authorities or other institutions with relevant
information and shall implement the confidentiality regulations
correspondingly.

FT4& 20 1B ERENAFo A RIBER LB AT 5 XA R B2 A
BRERNKFORT AR GEER.

Article 10. The members, information service agencies, mass media and
individuals shall not publish false or misleading information about iron ore
trading of COREX.

F+—% ARELKFOEN 2AKEMIMTELAZZITHEE S

Article 11. COREX members and other institutions are not allowed to
release trading information without official authorization by COREX.

FT=—4% KPP CTURRAAUTERSHKXNE R

Article 12. COREX shall release the following transaction-related
information in time:

1. "B A% 8 5M. BAEXE. B0, MHeER. Kk
%.

1. Description of trading products: the description includes the type of iron



ore, grade range, laycan, price terms and delivery port, etc.

2. BEHILEN: R TOENRG B RS E BT A5 R(58%.
620071 65% ) HEMHE, WL CILT%T AR D+ %y A IR REN
HRRTREY .

2. Intraday benchmark price: it refers to the benchmark price of iron ore of
different grade (58% fines, 62% fines and 65% fines)released by COREX on
trading day. Please refer to Measures for the Generation of Benchmark Prices
on Iron Ore Spot Trading of Beijing Iron Ore Trading Center (Implementation).

3. RO E: MMERE. REE—RXITNEL—XHHE T AR S®T &
K3 E .

3. Trading volume: it refers to the total volume of a certain product
transacted within a certain period.

4. R H: MARBRF . R FRAEE R DI — 2 5 M E - £ R
5 B X LU B A R Ao

4. Trading value: it refers to the total values of a certain trading product
transacted within a certain period.

5. s Rl 0 R ENER, EoER AR AR K I RN
%A CFR; 0 IR A F 3 A LIS HIE A F RN

5. Price terms: It refers to the unit price terms of the goods for import and
export. The price term of delivering cargo in USD and bonded zone cargo is
CFR; delivering cargo in CNY is CFR VAT incl. and on port cargo is spot

exchange incl. VAT delivered with Free on Truck per wet metric tonne.
F=F WU

Chapter lll Supplementary Provisions
F+=4& KPS i T AR mET.
Article 13. The interpretation and revise of these Measures shall be

subject to COREX.



RS A G F O
YW AR 5 ERHILEIME (2020.06)

Measures for Credit pre-matching on Iron Ore Spot
Trading of Beljing Iron Ore Trading Center (2020.06)
F—F BN

Chapter | General Provisions

F—% AARAEHRT B ZFOREF R (FEARHEF Q) T HHRK
ZfERLE CERERLED Th, P Taikr, RIFXZE 7 ERE, RE (L
FHT BRZF KT AARZZAN) F =A%,

Article 1. In accordance with the Regulations on Iron Ore Spot Trading of Beijing
Iron Ore Trading Center, and for the purposes of maintaining market order and
protecting both parties’ legitimate right, the measures are hereby formulated for the Iron
Ore Spot Trading credit pre-matching in Beijing Iron Ore Trading Center Corporation
(hereinafter referred to as “COREX”).

F_4% FARERBENGFORT AAR2RAEAMEIEFE, BRI TS 5%
FEARZRZOHER. B/, HERANERFTACHEEHT FARXZHX Z 45 H
MERFRTRT ARG FOGT FARKZHEZH NG (EHR TG ZEERANE,

Article 2. Credit Pre-Matching refers to both members acknowledge the
qualification and credit of each other engaging in iron ore spot trading, meanwhile they
consider the other party as its trading counterparty for iron ore spot trading in COREX
and sign the Confirmation Letter of trading counterparties for iron ore spot trading of
Beijing Iron Ore Trading Center (hereinafter referred to as the “Match Confirmation
Letter”).

Fo& WHEFON2REALRRTAZELEE, XTHeXZANNERLES
AX 5 R Bk IUC

Article 3. COREX will supervise the member’s credit pre-matching activities, and

reserves the right to terminate any credit pre-matching which is inconsistent with the



regulations issued by COREX.
$-_F FRACEFX
Chapter Il Methods of Credit pre-matching

FWE FRTEXFL LIRS K.

Article 4. Credit pre-matching shall be conducted by online matching.

FL&% SLLIRBE2AEALSKFORT AARETRZAR (MK AR, &
HEAGYWEL LR A TR ZERALR. — T2 RERZ LW A —F & HILE#F,
BA—FAREHNEAREE, RAENELRERETHRR AR LRA LS,

Article 5. Online matching refers to member through COREX iron ore spot
electronic trading system (hereinafter referred to as the “System”) to match other party
which use the online matching function. One member apply for matching requirement
to another member through the System, after another member confirm the requirement,
the System will generate the electronic Match Confirmation Letter automatically.

BRE LA LREWR G L IEAINS hH R,

Article 6. Match Confirmation Letters created online for credit pre-matching are
effective documents.

F=F FHLR#ER
Chapter Ill Termination of Credit pre-matching

Ft% SRNXALKLFTAMERERTLE.

Article 7. Member(s) shall terminate the credit pre-matching online.

FNE LHIMREAREKAFE - FERG PR EH LR A,

Article 8. The on-line termination of credit pre-matching will take effect
immediately once a party cancel the credit pre-matching in the system.

FNLE FEAREXFH— A+ o8y IR L RERAR, ZEHALER

EEE

Article 9. In case that the membership of matched one member or both members

is/are expired for iron ore spot trading in COREX, the credit pre-matching relationship

with other members will become ineffective automatically.

2



FHE N
Chapter IV Supplementary Provisions

F+&% AbFEadsFoRTERMBIT.
Article 10. The interpretation and revise of these Measures shall be subject to

COREX.

M -
Appendix:
1. X Z M Z LE#IAH

1. Match Confirmation Letter



28 5 %o 5 UL ECA A 5
Match Confirmation Letter (MCL)

7
Party A:
JE A A/ BT

Registered Address/Office Address:

#RAFR A

Legal Representative:
FL 1

Tel:

LT
Party B:
VE MY 3B

Registered Address/Office Address:

HERREN:

Legal Representative:
FL 1

Tel:

£

Whereas:

B 2«
Postal Code:

11 g :
Postal Code:

FLRAAALKFORZ &7, ARE (LK FORZHREEAE)

IR kA T

Party A and Party B are the trading members of COREX and have reached

an agreement based on COREX Measures for Counterparty Matching:
1. R FERNAXN TS 597 AR 0 E . B/, ELLRIAE
A ATHEBRLEFCRRTT R ZWAZ



Both parties acknowledge the other party’s qualification and credit for iron
ore spot trading and confirm the other party to be its counterparty for iron ore
spot trading through COREX System.

2. X HAERE (g PO %kg B IR AN A LM At Z, &
ALk 0 R G TR R Z I A BAT A R A

Both Parties guarantee that all their transactions through COREX System
shall abide by COREX Regulations on Iron Ore Spot Trading and relevant rules,
and be strictly performed in accordance with related contract.

B EMEM— BRI E L LK TR G 2 R, REINT B KK

This MCL shall be automatically invalid if any party cancels the Match or its

trading membership of COREX is terminated.



Bl 3-8 S IV SR Lo S
BRI EFESE N3 5 LM INE (2025.11)

Measures for the Implementation of Iron Ore
Floating-Priced Trading in Beijing Iron Ore Trading

Center (2025.11)
F—%F KN
Chapter | General Provisions

F—% HARELEHTERGFOBRGARAT (LLTEHK “dusk+
N7 AT BARFARN R ZAT A, RIFR 7477 896 H W, RIE (L
THRT ARG FRORT BARZZANDY, FlE (UEET B HFORMEFR
NEGT BIHRR ZF N EMEHAE) (LLUTEAE “ARAPE,

Article 1. In order to standardize the iron ore spot trading behaviors with
floating price in Beijing Iron Ore Trading Center Corporation (hereinafter
referred to as “COREX”) and protect trading members’ legitimate rights, in
accordance with Regulations on Iron Ore Spot Trading of Beijing Iron Ore
Trading Center, Measures for the Implementation of Iron Ore Floating-Priced
Trading in Beijing Iron Ore Trading Center (hereinafter referred to as “The
Measures”) is hereby formulated.

F_F RXSA%E
Chapter Il Definitions and Terms

% FAEMNZZ: #HEEZNF 4 RAE, UWRFENITN AR E—%
T AR mBaask CGREN) FHEXX 4T 6 H R HNBM5ENERENBEIT
AR (R TMRE” D, FAENER ERFBITENETEENRS

Article 2. Floating-priced trading refers to the trading method that allows
the buyer and the seller to use the arithmetic average of an iron ore spot index
(benchmark price) or the price of an iron ore futures contract in the selected
quotation period as the calculation basis of settlement price (collectively

referred to as “price foundation”), and settle on the basis of price foundation



with a discount or premium.

F=4% AR UEX—HK7T aARNEEE GREN THEENEHR
WA KR, it B 248 & RAE o et 48 2 8 DA B a2 40 48 By B ) X
], BEHT AR ARz R AN, BER -2 % R Az
7 RBM—5 . ULE—%F A HK &N B1EAEENBITMREN, L0 A
R 482 AR AR 4 R o DARR DA R R 0 A8 By B 1A XA, R R B A

Article 3. Where the arithmetic average of an iron ore spot index
(benchmark price) is used as the price foundation of settlement price, the
quotation period refers to the certain period selected by members for the
calculation of the aforesaid price when offering, and the quotation period
includes iron ore index period and index freight period, all of which shall be
consistent in the same transaction. Where the price of an iron ore futures
contract is used as the price foundation of settlement price, the quotation period
refers to the certain period selected by members for the confirmation of the
aforesaid price when offering, namely the pricing period.

FWE ZHESEHML: BIEINFTLALENEHEEGRAFTARRATREAEH
R R A

Article 4. Settlement Fe refers to the Fe content for final settlement stated
in the sales and purchase contract signed by the seller and the buyer.

FHE HHEGM: BIXR T2 ALFNE—HEATETHEEML. &
HAHNCERYT TZMY LGk oLy, HWART HHE &ML

Article 5. Index Fe refers to the Fe content which the index selected by
the buyer and the seller is based on. Index Fe for fines is applicable if no clear
mark for fines or lump.

FRE GERE: BFERTRENATHEZELR ROKE. 88 D £
BRBE: 2)CIQRRKRME; 3 CIQEYRAE, EXBHES CIQEEZFAEL0.5%
B 4 Sk 5) A, AHMFAFLF - TUEAEERKE.

Article 6. Settlement basis refers to the basis selected by the buyer and
seller on which settlement specifications are confirmed, and only one of five

follows shall be applied:



(1) Loading port results;

(2) CIQ results;

(3) CIQ results, but taking the average of Loading port results and CIQ
results in case the difference is more than 0.5%;

(4) The third party inspection results;

(5) Others.

FLE %BUIEN: BEZRN T2 RETHFRKE L EHRBK S LN Z
S 10 20 2 B el A4S R 2, BYE R I 48 B9 2 e A Al 3mSR D By — R &
o g irmh T LS BEEZERT 2 LA

Article 7. Premium or discount on Fe content (Fe P/D) refers to the price
adjustment in dry metric ton based on Fe content difference between offered
Fe and index Fe, which is agreed by the seller and the buyer. Fe P/D is quoted
as fixed value or percentage.

1. KA T b3 i B 2 E=4k & T B3 i 1 B 2 X & Bk i L

Fe P/D Fixed Value DMT = Fe P/D Fixed Value DMTU x Settlement Fe

2, R THFTEN B2 EREERHATONBER LB 2 TR

Fe P/D in percentage refers to the percentage based on the index-linked
price.

ERARYE TR AR N A S AR BRI N AN

The index-linked price mentioned above is calculated in accordance with
the following formulas in The Measures.

FN\%& HEEN: BEZIX TR EREREALHMELER L, BT
3 fim 28 D E

-8y m A RMNERE (EEN FHEMENEENBITNREN, B
FEFETah T UEREREXG 2 LAMTR; UE—%F B # ke HNEMHE
AEFENETIRER, BT EHF RN REEBEREVR,; Ry ZETEN
At B E 2 EH A,

Article 8. Premium or Discount on Settlement (Settlement P/D) refers to

premium or discount based on index-linked price.



Where the arithmetic average of an iron ore spot index (benchmark price)
is used as the price foundation of settlement price, Settlement P/D for fines can
be quoted as a fixed value or percentage. Where a price of an iron ore futures
contract is used as the price foundation of settlement price, Settlement P/D for
fines can be quoted as a fixed value only. Settlement P/D for lump can be
quoted as a fixed value only.

FNE BT M FEZHFE, TIN5 4 RERERT 38805 <
AL, FATH M H R T Lk B R s R m WA Y A

Article 9. Lump Premium (LP) refers to premium based on index-linked
price for fines, which is quoted as fixed premium or index premium.

%1% B/LDate: #5848 % F BRm &% HEAL

Article 10. B/L Date refers to the date issuing Bill of Lading.

#+—4% NOR (Notice of Readiness): ##1 /&t E B E,

Article 11. NOR (Notice of Readiness) refers to the Notice of Readiness
at discharge port.

F=F AN A
Chapter Ill Index and Quotation Period

F+-4% xZRARTURRHIELCHE:

Article 12. The indices that the COREX System can offer are listed as
following:

—. BT EREE

Indices for Fines:

(—) EfrE#x AFERRK B ARRTTEEHRT 355K

Delivering A Board and Bonded Zone B Board

1. COREX X Ef: 65%. 62%71 58%.

COREX Benchmark Price: 65%, 62%, 58%.

2. LTR%KT ARH (EHF: L REH): 65%. 62%. 61%. 58%.

Platts Iron Ore Index (Platts Index): 65%, 62%, 61%, 58%.

3. REALEFWST A (FHR: MBIO #5%): 65%(Brazilian Index).



62%(Low Alumina). 62%. 58%(HSPI). 58%.

Metal Bulletin Iron Ore Index (MBIO Index): 65%(Brazilian Index), 62%(Low
Alumina), 62%, 58%(HSPI), 58%.

4. Mysteel %7 E45% (fEH: Mysteel #£#): 65%. 62%. 62%(Low
Alumina). 58%.

Mysteel Iron Ore Index (Mysteel Index): 65%, 62%, 62%(Low Alumina).
58%.

5. Argus % # Fi5% (fE4k: Argus #5%5): 65%. 62%. 58%.

Argus Iron Ore Index (Argus Index): 65%, 62%, 58%.

6. MM #54%, EI(MBIO #5%t+ Mysteel #52%) /2: 65%. 62%. 62%(Low
Alumina).

MM Index, i.e.(MBIO Index + Mysteel Index) / 2: 65%, 62% . 62%(Low
Alumina).

7. PM 454k, BU(E K455+ Mysteel 540 /2: 62%.

PM Index, i.e. (Platts Index + Mysteel Index) / 2: 62%.

8. AMB 5%, Bl(Argus F545+ MBIO #54%) /2: 62%.

AMB Index, i.e. (Argus Index + MBIO Index) / 2: 62%.

9. AM #54%, BU(Argus 5%+ Mysteel #54%) /2: 62%.

AM Index, i.e. (Argus Index + Mysteel Index) / 2: 62%.

10. PA f5%k, BR(¥ K4EZ+Argus 3530 /2: 62%.

PA Index, i.e. (Platts Index + Argus Index) / 2: 62%.

1. AMM 35k, B(Argus %5 %+ MBIO %54+ Mysteel 45%%) / 3: 62%.

AMM Index, i.e. (Argus Index + MBIO Index + Mysteel Index) / 3: 62%.

12, PMB 454, BI(& K454 + MBIO 3540 /2: 62%.

PMB Index, i.e. (Platts Index + MBIO Index) / 2: 62%.

(=) %I 5 D RRTEFHIRT 555

On-port D Board

RER X 7 T4y AR e (EH: DCE #M4): 61%

Dalian Commodity Exchange Iron Ore Futures Contract Price (DCE Price):

61%



=, R ERMEK

Lump Premium Index

1. TRFEEFRT mth (THED,

Platts iron ore spot lump premium assessment, DMTU (Platts LP, DMTU).

2. MBIO #4517 m i (THE).

MBIO lump premium, DMTU (MBIO LP, DMTU).

FH=4 WHF O ARRBEEAE 7R LI EHE, EABRHEH
WL =277 & RF BATHRBE R B

Article 13. COREX is not obliged to provide any third party’s index data,
and members shall obtain index data for settlement by their own.

FHWE& H E BT ST e

Article 14. Options for quotation period:

1. B®AH: UEX—%7T 5 IARNBREE (BEN FHEENETZNE
ORES, BEAHEE IR T2 RAFNEREALE,; UX—%7 5 H
BENMEEAEENB TN KEN, ANAHEELIEZN T2 AEENERE
R EARIEHE,

Where the arithmetic average of an iron ore spot index (benchmark price)
is used as the price foundation of settlement price, period refers to the month
selected by the buyer and seller; where the price of an iron ore futures contract
is used as the price foundation of settlement price, pricing period refers to any
period, that starts and ends with any calendar day, selected by buyer and seller.

2. BLzR, #REHMAETH (1, 2, 3, ... 30 HEHED E/FRE R

HEZTFH (1. 2. 3. ....... 30 Mg# HD, RELYHTIHEN,
B/L £ D, refersto (1, 2, 3, ...... , 30 index days) before B/L Date to/or (1, 2,
3, ... , 30 index days) after B/L Dateexcept B/L Date;

3. NOR+X, H#H AL EEAMHZ Haveg TH (1, 2, 3, ... . 30 4
BECED) B RELEBEMFZHELETH (1, 2, 3. ... . 30 MME# D,
HRESRE RS L H T EN.

NOR £ D, refersto (1, 2, 3, ...... , 30 index days) before NOR date to/or (1,
2,3, ... , 30 index days) after NOR date except NOR Date;



4. BIL+A, wREHWETAZ/ZREDEETA.

B/L £+ Month, refers to month(s) before B/L date to/or after B/L date.

). [B/L+0), BP42 24 A, £—4-A; [B/L-1, B/L+0), Rl £8 — 1A
fofg b F, £ 24A; [B/L+0, BIL+1), B4 Az 25— A, #

A [BIL-1, BL+1]), B Em —AZREE—1MH, £34A.

For example: [B/L+0], refers to the current month of B/L date, a total of one
month; [B/L-1, B/L+0], refers to one month before the current month of B/L date
and the current month of B/L date, a total of 2 months; [B/L+0, B/L+1], refers to
the current month of B/L date and one month after the current month of B/L date,
a total of 2 months; [B/L-1, B/L+1], refers to one month before the current month
of B/L date to one month after the current month of B/L date, a total of 3 months.

5. NOR+A, 45#itt/E& st 4 %0 5 2 Har s T A /80 5 7 & 5t 4 38 4o

HZHEETH.
NOR £ Month, refers to month(s) before NOR date to/or after NOR date.
#4]: [INOR+0], B NOR % A, #—/A; [NOR-1, NOR+0], Bl NOR
B —/MAfNOR %A, %24 A; [INOR+0, NOR+1], B NOR % A 72 NOR
E—AHA, #£2/H; [NOR-1, NOR +1], Bf NOR # —1 A £ NOR 5 — 4
A, £34MA.

For example: [NOR+0], refers to the current month of NOR date, a total of
one month; [NOR -1, NOR +0], refers to one month before the current month of
NOR date and the current month of NOR date, a total of 2 months; [NOR +0,
NOR +1], refers to the current month of NOR date and one month after the
current month of NOR date, a total of 2 months; [NOR -1, NOR +1], refers to
one month before the current month of NOR date to one month after the current
month of NOR date, a total of 3 months.

6. =« AP ELHEMAYREFET A

Members can fill quotation period in “Other Binding Terms”.

FUE BT ZHIMNNHETELAR

Chapter IV Floating Price-Fines Calculation Formulas



F+AEL UTHRZRA T ERAR A KRR E R B AR L F A
WA FAEMNMETELR, RIZRFFRULREHRHA LR
Article 15. Only formula names are displayed in the system and the exact

formulas for Delivering A and Bonded Zone B include:

1LARLHK: BT -AK 1

Formula name: Fines-Formula 1

B irmh. FETENEEE 5 ITENWERLT:

In case Fe P/D and Settlement P/D are quoted in a percentage.

LEREOM = ([CPRIGEUSL + (S50 B — BB L) x $001 005k % BT 2I91H] x (1 -+ BRAMBLITRAN %)) x (1 + ZHHTRAN%)

Settlement Price = {[Avg CFR Index + (Settlement Fe — Index Fe ) x Avg Index Per1% Fe Diff] x (1+ Fe P/D %)} X (1+ Settlement P/D %)

SR irEt. SHEMENEEEL B BN ELT:
In case Fe P/D and Settlement P/D are quoted in fixed value.
G = ([CPRIGHMME + (B AR — BRE D) x K15 RN ZHM] + & BAHFTBN) + L HF B

Settlement Price = {[Avg CFR Index + (Settlement Fe — Index Fe) x Avg Index Per1% Fe Diff] + Fe P/D} + Settlement P/D

2ANRLHK: BF AR 3
Formula name: Fines-Formula 3
G fIrmth. EETRNETT o ITEmELT:

In case Fe P/D and Settlement P/D are quoted in a percentage.

FOBE $H4 FEHEHRYE
W =l ———— x EEH R X I+ HKBREFEN%) [+ ————x (1 + EEFEN%)
i {%&%ﬁ& " ’ ’ u—@%mﬁ%>} ’
Settlement Price = {[Avg FOB Index x Settl tFe x (1+ FeP/D%) ] + Avg Index Fljeight } x (1 + Settlement P/D%)
Index Fe (1 — Actual Moisture%)

gamiTEh. EETENEFEZER BN EILT:

In case Fe P/D and Settlement P/D are quoted in fixed value.

_ ([FoB## & e e HIERHM X
HEMNE = { Ty x B HR R AL + 5 AT R A +—(1 —ERAAD }+ EHFRMN
Avg FOB Index Avg Index Freight

Settlement Price = {[ X Settlement Fe + Fe P/D] + }+ Settlement P/D

Index Fe (1 — Actual Moisture%)

3AREK: BT AR 4



Formula name: Fines-Formula 4
B irmh. FEMENEEG /T ENWERLT:
In case Fe P/D and Settlement P/D are quoted in a percentage.

SH GBI b rx 1+ SBAATRN %) Ix(1+ 547 41%)

Avg CFR Index

Settlement Price=[ ndexFe ¥ Settlement Fe x (1+Fe P/D%)] x (1+ Settlement P/D%)

BEmATEN. EENENAEE BT ENHEILT:
In case Fe P/D and Settlement P/D are quoted in fixed value.

GO =C I R Sk Ak B AT R+ AR

Avg CFR Index
Index Fe

Settlement Price= xSettlement Fe +Fe P/D +Settlement P/D

ANRLERK: BT -ARX 5

Formula name: Fines-Formula 5

_ [FoBi# % _ s BHBHHE
%ﬁm&—{r&%%ﬁ X EHGRAL x [1 - (HFAKBIT 0 + R AITBHN)] + 1= ERAAD + EHRGTE N

Avg FOB Index

Index Fe X Settlement Fe X [1 — (Discount of Long term Contract in Quotation Period Month + Fe P/D)]

Settlement Price = {

Avg Index Freight

——————————— + Settlement P/D
(1 — Actual Moisture%)} /

7 (Note) :

VAR Koy SRR IR BT KB 0 LT, e Sy Am AL = R A

Discount of Long term Contract in Quotation Period Month is a percentage discount of the declared trading brand, which is
published by the producer of the corresponding trading brand.

2. BREVATRAN N 2 AR, AE AR NI E AR .

Fe P/D is quoted in a percentage and Settlement P/D is quoted in fixed value.

SMAEH TR K FMG B,

This Formula is applicable to fines and FMG Lump.

5ARLHK: BT -ARX 6
Formula name: Fines-Formula 6

CFR %ﬁﬁ]ﬁ M

%ﬁ%%=Wﬁ“m XEEH RO + HEEFTBH

Avg CFR Index _Avg Freight Index

Settlement Price= . 1-008__ xSettlement Fe + Settlement P/D

7 (Note):
118 AR BT EL AT



Freight of transportation as per the contract between the seller and the buyer.
2. YT RN T LR REE T EHBUE A b, R E o LU HEUE Dy 1+ RN %,
Settlement P/D can be quoted as a fixed value or percentage. When quoted as percentage, its value of number will be “1+

Settlement P/D%”.

6.ARLH: BT -HMLKERK

Formula name: Fines-Other Binding Terms

xEER:

Remarks:

%% 1 (Note 1)

T5HIE B E . 48 5 S W7 B R — 45 B A B 32 5% 4 B T 0 B Y

H1E.

Avg Index Freight refers to the arithmetic average of freight index published by

an index institution during the quotation period, as agreed by the seller and the

buyer.

iR 2 (Note 2)

BHEA%KBUNZHE: BRI T EFHE —BENH 2 HHNETrEE — 2

ki (1% Fe) Bymi =&t A A8y HE.

Avg Index Per 1% Fe Diff refers to the arithmetic average of 1% Fe differential

per DMT published by an index institution during the quotation period, as

agreed by the seller and the buyer.

% 3 (Note 3)

ElRAS: BEERTEZNEHEGEAFARATREAETNAKS & &,

Actual Moisture refers to moisture content for final settlement as stated in the

sales and purchase contract signed by the seller and the buyer.

¥ 4 (Note 4)

FOB #5#(#16: CFR 454t -8 %1z % M E/ (-3 H A2 %)

Avg FOB Index=Avg CFR Index- Avg Index Freight/(1- Index Moisture%)
FLE RY FHIMNMEITEAR

Chapter V Floating Price-Lump Calculation Formulas



FH% UTHRZRA T ERAR A KRR E TR B AR L FH R A
R FHAEMMETELR, RIZRFFRULREHRHA LR
Article 16. Only formula names are displayed in the system and the exact

formulas for Delivering A and Bonded Zone B include:

1. AREHK: RF-ARX 1
Formula name: Lump-Formula 1

CFR #& #2918

%Eﬁ’%:( KRB AR
B < oo JiL

+ 553 45 34 5 DMTU + vp) NP PN

Settlement Price = (Avg CFR Index /Index Fe + AvgLP Index DMTU + VP) X Settlement Fe (L) + Settlement P/D

vE (Note) :
B TSR AATLIESN, P BN R BB A IRTE B it (PR o

Unless otherwise agreed by the buyer and seller, the lump premium index is defaulted to Platts LP, DMTU.

2. AR&HK: RHF-AK 2

Formula name: Lump- Formula 2:

i (R sy B 6 DUTU) x 062 — (R \
HEENH = [— 06z =] x Ry EH GG
_ (Areci® Index C;:]:lmdeXH:ixed LP DMTU )x 0.62— (2o freiehtindex Fl'fig';;'”de")
Settlement Price=[ : : ] X Settlement Fe(L)

0.62
¥ (Note) :

Y B [E 2 DMTU PR 2355 .

Unit of Fixed LP DMTU is US cent.

BPAKAEXTT KA.

Freight of transportation as per the contract between the seller and the buyer.

3. ARL&M: BF-ARX3

Formula name: Lump-Formula 3:

w1 s MEEEE
[CFR HHAE (1—45&%}\%)]

e dtk fm e

[Avg CFR Index -

HRME = +3RF A B DMTU] X 37 48 H 4k & L

Avg Freight Index ]
(1-Index Moisture%)

Index Fe

Settlement Price=[ +Fixed LP DMTU]xSettlement Fe(L)

¥ (Note) :

Yty 4 [ 72 {5 DMTU B2 %570, 5T FOB.
Fixed LP is US dollar per DMTU, FOB basis.

1B PRI XTT KL AR

Freight of transportation as per the contract between the seller and the buyer.



ARERK: BT -AR 4
Formula name: Lump-Formula 4:

T
hm%ﬁﬁﬁ (R8AAY

%;ﬁﬁl\% - %E;&%uu'fi

HRT BN X R E R R+ ERTEN

[Avg CFR Index - Avg Freight Index ]

(1-Index Moisture%)

Settlement Price=[ + Lump Premium]xSettlement Fe(L) + Settlement P/D

Index Fe
L BiEf R
GR&&W% RS [err s 20
7 h=[(——E2TE 14 i #% DMTU) - - -
=l e AT B IO M)~ hr haaaE CPTEY:
Avg Freight Index
. _ ., Avg CFR Index Avg Freight Index [AVG CFR Index m}
Lump Premium _[( Index Fe +AVg LP Index DMTU)- (1-Index Moisture%(L))xIndex Fe (L) " Index Fe

7 (Note) :
118 T AR B KA T .

Freight of transportation as per the contract between the seller and the buyer.

2. BRESEXTT AATLIESS, P B FE BB IR R it (TR,

Unless otherwise agreed by the buyer and seller, the lump premium index is defaulted to Platts LP, DMTU.

5. ARLHK: RFT-AR5
Formula name: Lump-Formula 5:

% AEHYIE
[CFR% ot SRR

%ET%}(%LV mﬂﬁ

HEHENE = HRF ) X R G H kT

[Avg CER Index - Avg Freight Index ]

(1-Index Moisture%)

Settlement Price=[ + Lump Premium]xSettlement Fe(L)

Index Fe
ALIE 4R S 1
CFR#EHHME ——~
e w5 A= CFR #5348 +H 7 #r 45 ~ AUIE 35 #04 E [ (1-35 # A %)
BB i ) [(7*_% N i 1) 48 2034 1 DMTU) AT ERAA N AT FRRRE Py
Avg CFR Index Avg Freight Index [Avg CFR Index %}

Lump Premium =[( +Avg LP Index DMTU)-

Index Fe (1-Index Moisture%(L))xIndex Fe (L) " Index Fe

¥ (Note) :

1 EE AR (SR SR TTARIE, AR S ST A A O

Settlement P/D, in $/wmt, is as per the contract between seller and the buyer.

2.5 AN AR E DMTU (9 50736 70 o B ¥ M 1 TSRS LS00 & [R] L 56T IRFREOI™ i A A MBIO a0 0 58 o
The Unit of LP Index DMTU is USD. Lump Premium is calculated per the contract between seller and buyer, based on Platts
LP and MBIO LP.

3B WK NTT KA A

Freight of transportation as per the contract between the seller and the buyer.

AREHK: RF-AK 6

Formula name: Lump-Formula 6:



4 AR TR KA E
CHy - TR
[CFR HEHAE =y

BH kAL

HEHEME = HRT BN XRT ERGE R+ ERTEN

Avg Freight Index
(1-Index Moisture%)

[Avg CFR Index -

Settlement Price=[ + Lump Premium]xSettlement Fe(L) + Settlement P/D

Index Fe
, fii
s Ly CFR#EH A ~
g (CEREIHE | 1y o o e 1y ~ IR K 7[ (
wF =l (S PR7 AN E G DITY) (157 B H K %) X T B 3 1 R
Avg CFR Index Avg Freight Index [Avg CFR Index %]

Lump Premium =[( +Avg LP Index DMTU)-

Index Fe (1-Index Moisture%(L))xIndex Fe (L) 3 Index Fe

7 (Note) :

1Y EE A 535 DMTU B B4 36 70 SR I O X T SAR I S S X075 [A) i T35 IRFE B i 7 A0 MBIO 458 bl i 1 i 7€
The unit of LP Index DMTU is USD. Lump Premium is calculated per the contract between seller and buyer, based on Platts
LP and MBIO LP.

2 1B PRI XTT Tk A

Freight of transportation as per the contract between the seller and the buyer.

T. AREK: R -HMAKEK

Formula name: Lump-Other Binding Terms

% B B Remarks:
% 1 (Note 1)
EHAKG: BEZR T2 REENE—BHAETHALEE.
Index Moisture refers to the moisture content on which the index agreed by the
buyer and the seller is based.
E % 2 (Note 2)
Ry EFG B EEIRFTARHTREAEZ NS &AL,
Settlement Fe (L) refers to the Fe Content for final settlement as agreed by the
seller and the buyer.
%% 3 (Note 3)
VP: i EHE 0.
VP refers to the premium of the Value.
iR 4 (Note 4)
R E NI HIE DMTU: 2 57 W 350 AT 2 88 89 48 AU & A7 B9 110 B 20 A 31
7 i A48 2 DMTU “F 3418,



Avg LP Index DMTU: The arithmetic average of Lump Premium Index published
by an Index institution during the quotation period when members offer.
FRE HAEK
Chapter VI Other Terms

F+t4 WRADESEZNFTERFEESN—BRHFR, UEZEF K&,

Article 17. If there is any inconsistency or conflict between the Measures
and the contracts between the seller and the buyer for the transactions, the
contracts for the transactions shall prevail.

FtFE BN
Chapter VII  Supplements
F+/\&% ApFdalkFonTREERBET.
Article 18. The Measures shall be interpreted and revised by COREX.
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Administrational Measures for Membership
Management of Beijing Iron Ore Trading Center
(2022.01)

F—% KN

Chapter | General Provisions

F—% NTRELXKTAIARLEFLANEGERE, AR RENRKT AL T T
OB AIR A E (LT EAR gk s 0”) FERT 2 AR ZFE (UTHEEFE7)
W FE s, RIEEFAKEE. BN BRA AL E.

Article 1. In accordance with relevant national laws, the measures are formulated
with a view to securing the legitimate rights and interests of all Beijing Iron Ore Trading
Center Corporation (hereinafter referred to as the “COREX”) members and regulating
all members’ activities on the China Iron Ore Spot Trading Platform of COREX
(hereinafter referred to as “Platform”).

-4 SAREREMXEZE. A, BERAOK T CWEANE, GAHEKEFOE
EMAMWNEEFeH#TLEFAHALVEA. 2 R UEZFEREMAA L EA, 7
LU SR A E T e 4 b vk Ao

ERAARZ 2 RPFERE R R 2 RAANERT AARA b L EA, Filla
RANEFNERS AL EA

Article 2. A member refers to a corporate legal entity engaging in the activities at
the Platform, after signing the agreement with COREX, in accordance with relevant laws,
regulations and policies as well as pertinent regulations of COREX. Members can be
either domestically registered legal entity or legal entity registered in a foreign country
(region).

Member types include trading member and information member. Trading members
are corporate legal entities which undertake iron ore spot trading activities and
information members are corporate legal entities which undertake information or other

service.
Fo45 LRUBGESET EXGFET AR Z R EETE N E) RWHEFF



RSB 4 RS EMBED, £ RFRRI. WIEEL R A6 F T b /S
BERNE P CHT BARET RS RE LT M RS RE") HE— D, — 4
RRGRAT 4 RF, MR-k ATHRARAAANKANL LS RS,

Article 3. Each member shall receive a membership number and an initial
password upon payment of fees stipulated in the Administrative Measures for Fees on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center. The membership number is
the unique code used to identify and authenticate the membership and log in to the iron
ore spot electronic trading system of COREX (hereinafter referred to as the “System”)
through the computer and/or mobile terminal. Each member shall have only one
membership number, namely, one applicant is not allowed to have more than one
membership number.

FWHE AAFEATAHHF OSSR,
Article 4. The Measures shall apply to members of COREX.

F_FE 2R¥E#E

Chapter I Member Qualifications

FH%E% HIEANNLKFORT AARLE 2 ALTEE TF &4

Article 5.  Anyone applying for the membership of iron ore business of COREX
shall meet the following conditions:

(=) B EBITEMB AL EA;

I. Being a legally registered corporate entity;

(Z) ABHETFADE., (AEKTEXZFOGT AR Z X ZAN) B EMAH
KAE (LLTERCARGANDY 7, #RAUTRT B 7 F08ky AHARZZANF
BY D, AT (AURKT BEXZFORT HEARIZTFHRAH) .

[I. Committing to comply with the Measures, Regulations on Iron Ore Spot Trading
of Beijing Iron Ore Trading Center and other relevant regulations (hereinafter referred
to as the “Trading Regulations", detailed see List of Iron Ore Spot Trading Regulation
Document of Beijing Iron Ore Trading Center) and comply with Specifications of Trading
Brands for Iron Ore Spot Trading of Beijing Iron Ore Trading Center.

(=) AARFWELEMEE £,

[ll.Having a good reputation and operation history;

(M) HEENAFNMMFEEFER TENR 7L 58 B E;

IV. Having a sound organization and financial management system, and a well-

developed trade administration system;



(1) BAEEN. —EAENZEGHMLEDLN. XG R M.
V. Having fixed premises reaching a certain scale for operation and necessary
office and trading facilities.

$r& FELREUNEYEANTALKTOEETE, AP OFHAL
BRI

Article 6. The corporate legal entity meeting the above conditions could apply for

p=iif

o

the membership to COREX voluntarily. When COREX approves, the corporate legal
entity becomes the member of COREX.

FLF FERAZLT S ARG TR T F A F A

Article 7. Applicants should submit the following documents and materials to
COREX before becoming entitled trading members:

(=) FERdLEA

I. Domestic corporate legal entity

1. AT G

(A) The Market Access Agreement.

2. BV HREE

(B) A photocopy of Business License.

3. ALHFROINANFERBIECHH,

(C) And any other relevant documents required by COREX.

DL R U =N FE

All of the above materials shall be affixed with the official seal.

(=) Fohd kA

II. Overseas corporate legal entity

1. AT

(A) The Market Access Agreement.

2. Bl BATIE & BT

(B) A photocopy of business registration certificate.

3. HFCUANFEREHECHA

(C) And any other relevant documents required by COREX.

DLEFT A FR A MEFAET

All of the above materials shall be signed by authorized representative.

FN\E FEAIFRSAAEGLEF OEZMAANN, FRET VHEB (EHHHF
MENE) RELVBRICE (BHHHFHANETFAET) .



Article 8. Applicants for information membership should enter into relevant
agreement with COREX and provide business license (photocopy with official seal) or
business registration certificate (photocopy signed by authorized representative).

FN% HHBARIEIEHRERAREL, TE, 6%, A

Article 9. The applicants shall ensure all the documents and materials
authenticity, integrity, legitimacy and validity.

£+45 LHEFOKIFAERWINFIEMRE, NTENTHBAEFIFELNM
AR

Article 10. COREX shall make the decision within five working days upon receipt
of the qualified application materials, and response to applicant.

F+—4% FEELEREIKFORBASHANZ HREIANTEH (x4
PN B EKER) AR XA

Article 11. The applicants shall pay relevant fees within five working days (or within
a longer period of time agreed by COREX) upon receipt of the confirmation of being
members from COREX.

F+_% WHHESAABTRNFSR, FEFENL (AURKT 2R T FO%RT £
RRZWFEEDED) o

Article 12. For membership application, an annual membership fee shall be
charged. Please refer to Administrative Measures for Fees on Iron Ore Spot Trading of
Beijing Iron Ore Trading Center.

F+=% WwWHEEUAEZRNSFEIRHIMEXFERE, WEARF 2 R F%,

Article 13. The applicants shall officially become members of COREX and shall be
awarded the certificate of membership by COREX upon completion of all application
procedures and payment of relevant fees.

FtW4s HHAREFXZHERMLL, LEFOGLERETHEMLEE,

Article 14. In order to ensure the convenience and safety of electronic trading,
COREX implements the seat management system for members.

(=) 2REBERERE, HWEFOANEFHE RS, FTLFM, 2 EAULE T,
SRR GRECHMEES, BARFESATRES (UTEHK “KkF” ) Bix

i

I. COREX shall assign the membership number, open seats and assign initial
passwords to members with approved qualifications. Members shall modify the initial
passwords promptly and protect the security of their membership number and

passwords (hereinafter collectively referred to as "Account”).

4



() HFREEFEMRF2 AT LW IR GRAMZANERA, HELFNS
RIFL=ZANERE AL &2 R T EFINNR T A A RAIESE AL, R 244 % 5%

IIl. COREX shall offer each trading member two trading seats and three observing
seats and each information member three observing seats. For additional trading seat
and/or observing seat, a fee shall be charged.

(Z) 2RANZERERATHRIMNENT I THATER. wrEFLEKL, H
E. HGREMBPH2RZeRXGNERL, NTRXZARETERELHSAH® Ok
REETH., DEBER. BAREEEIRLATEN T2 A BTAE.

[ll. Members shall safely keep password and modify it regularly. In case that the
password is lost, leaked, stolen or other circumstances threaten the trading security,
Members shall modify password in the System by their own, or contact COREX to reset
the password. All liabilities, arising from use, loss, leak, modification, resetting or other

operations of password, shall be borne by members.
F=F RAS5X%

Chapter lll Rights and Obligations

FTEEZ 2RRENLVARLAEFFEAREE, TREAFIE, HF (X
AN o (XZAND) FotF XTI RAR, M EEXREFRERS . wRFAMIE
FXAZEAFAEETA -, MUFXOR %,

Article 15. Members and their employees shall comply with the relevant Chinese
laws, administrative regulations and policies as well as the Trading Regulations. The
regulations have Chinese and English versions, both two versions are equally authentic.
If there is any discrepancy between the two versions, the Chinese version shall prevail.

F+X% 2 AFAHTHRA:

Article 16. Members are entitled to have the following rights:

(=) BREFEAXZAN) ERXGFCHATHARBMNR S, IFETREXZHE;

I. Member can trade the specified products and decide the own quantity in
accordance with the Trading Regulations.

() EHALGFORENRZ R M, RERAXZHERMRS

II. Using trading facilities offered by COREX and obtaining trading-related
information and services;

(=) AL OB R 6 FRAT R B a5 R 5

[1l.Obtaining financing services from cooperating banks under the assistance of
COREX;



(M) bk oo TIER B & A

IV. Providing advices and suggestions to COREX;

(B Zmdesk s QHEAR & QG

V. Joining in member activities organized by COREX;

(7X) H B R BA;

VI. Members have the right to give up the membership; and

(£) H Mk =8B A

VII. Other rights entitled by law.

F+t% SANETTH NS

Article 17. Members shall fulfill the following obligations:

(=) aANFE, BH. nFEx;

I. Members shall abide by laws, honor contracts and trade fairly;

(Z) 2 AMRIEREA R LM, FREM R 7T

II. Members shall ensure the authenticity of all materials provided and take
corresponding responsibilities;

(2 2RANZEEE, /. REFFECHK,, AHEKFERXZASZ. TX
ZRGEZFRH NN URFH., RERZREALREMIEEA . BERE 0T —TAT AN~ 4
W e R 2T

[ll.Members shall safely keep, use and protect their Accounts and shall be solely
responsible for the consequences of all actions under their Accounts, such as logging
in the System, signing or confirming agreements or statements in the System, issuing
trading orders and other orders in the System, receiving notices in the System, etc.

(M) 2 RMEAPER (LR ERT AR FORT AR ZWHR TR ) FH
RALE A& TR

IV. Members shall pay fees according to the Measures and Administrative
Measures for Fees on Iron Ore Spot Trading of Beijing Iron Ore Trading Center;

() EARE R BATH X s

V. Other obligations stipulated by law.

FHE 2 RE BB EH
Chapter IV Withdrawal and Cancellation of Membership

F+N\& 2AFETHERLZ —W, LT 0E, AETEESTLEE. ™
BELE FIEo RHEBRIUE 2 R H A5

Article 18. In any of the following cases, the members shall receive such penalties

6



as warning, serious warning, membership suspension and membership cancellation in
consideration of seriousness of the circumstances as approved by COREX:
(=) T#F AXZAN) FEME T
l. Violation of Trading Regulations and other provisions;
(Z) TREBET2RAXS
ll. Failure to perform the member’s obligations; and
(=) #RERFRERE. BA. AE.

[ll. Violation of relevant state laws, regulations and rules.

FT A% SAEREREEAEEN, HAXARLPEFE,

Article 19. In case the membership is cancelled with cause, the member shall
follow the relevant procedures.

F_+4%  AEZ#HF. B REEURERANF ALK FORUH 2 R FHH,
EXNW R REFMEMRTTER,

Article 20. The previous paid membership and seat fees will not be refundable
when a member voluntarily gives up or withdraw its membership, or the membership
was automatically canceled by COREX according to regulations.

Fot+—% FHAAWEABRELREGHENRILINEAFTEARYE S RHHHN, &
et F R EHiE, 2% FOFEMES, FAHAYUS AT,

Article 21. Any legal person acquiring any members or any legal person newly
established upon merging or acquisition with any members shall submit applications to
COREX before succeeding to the membership upon approval by COREX.

F-t+—-% 2RuBERLMN, NFEIEFELEIHTFE. APETHFENSA,
R ETEKF ZEWFTAETAEN AT ~ R ERBEHFFH, ML EHETEw
T =T

Article 22. Members shall apply for membership withdrawal in case of giving up
membership at COREX. Members having not gone through membership withdrawal
procedures shall be solely responsible for all actions that occur as a result of their

Accounts. Members shall have completed the following items at the time of applying for

membership withdrawal:
(=) EH 5% 0 RIS E AR K T R F A B 2T FRAE 675
I. Clearing all claims and debts with COREX and/or other relevant servicing entities;
(=) BAIE F 0L E ML, K&

[I. Returning all certificates issued and facilities provided by COREX.



gk OBl REHFIFE, A RETREMEHETOHF S EH A4,
T=ATEERNARASBEHFE.
COREX shall go through the membership withdrawal procedures within three

working days upon receipt of the withdrawal application for members approved to have

finished all withdrawal items and met the withdrawal requirement.
$A%E hEEHE

Chapter V Supervision and Management
F-t+=% 2RFTHRERAZ—8, NETATHEHEARALEFPOHEHRE:
Article 23. In any of the following cases, the members shall submit written reports
to COREX within ten working days:
(=) BEERRRAXERE;
I. Changes of the legal representative;
(Z) EMFEAR. ZUREAREXRE;
Il. Changes of the registered capital or paid-in capital;
(=) &%, . ZEREABRATALELRE;
lll.Changes of the name, residence, business scope and/or contact information;
(W) HMRm e 7% BB 26 7] B T
IV.  Other cases that might affect the qualification and credit of the members.
ERERIEBER G HF CNERAERRELEN, 2 R NAESEREWFEH
REEWFEFREREALE T, TN EILERN2TFLE 2 R ETAE,
Where any of the above cases involve a change of the relevant documents
submitted to COREX, the members shall submit modified documents along with the
written report to COREX, or shall otherwise shoulder all losses resulted there from.

Ak b3t FHEAT & R R 2B HER R AR .
COREX shall keep strict confidential of any documents submitted by members.
Fotm& B FOEEELFHREA, EFTH2 AT, 2 RFATXZ AN
WERHTHEReERE, LHRFPONRWNAEINTFEEBRRLENAERTX, 27
B4 AR E AR PO B B H AR A
Article 24. Within the legal permission, the COREX could conduct the sample
inspection or full inspection to member’s qualification and performance in Iron Ore Spot
Trading in COREX. COREX will inform the scope and procedure of inspection detail five
working days in advance, and members shall cooperate with COREX actively.

F_ti% SANLEFRRFONEL, BEHLKFORBEMRLRERFEE

8



/rﬁLrO
Article 25. Members shall safeguard COREX’s reputation and assist COREX in

dealing with various emergencies or abnormal events.
FRFE M

Chapter VI Supplementary Provisions
Fotx % ALFELKFOAFABEACIT . EASAAZHEABTLED R
AT ATHEBE RS,
Article 26. The interpretation and revise of these Measures shall be subject to

COREX. Any significant modification to these Measures shall be announced at least ten

working days in advance.



EREY AT S F L
R AARARE B RMEEINE G
Administrative Measures for Information
Release on Spot Iron Ore Tender of Beijing Iron

Ore Trading Center (Trial Implementation)

F—%F MARLEHRT EXZ T ORAARAE (LT EHR ALK FL") &%
THIARBEAERNTERAMATA, REEREREREN, &6 T LR
&, ®ATARA %,

Article 1. With a view to regulating Spot Iron Ore tender announcements
and publicity information release behaviors at Beijing Iron Ore Trading Center
Corporation (hereinafter referred to as “COREX”), in view of actual market
situations, “the Measures” is hereby formulated in accordance with relevant
national laws and regulations.

F_& AP EARHBRAERATER, BRERT ARG, #HEN
BRAE. PRALEAEEATEL (UTHEBRELD .

Article 2. Tender announcements and publicity information, as mentioned
in the Measures, refer to the tender announcements for purchase and sale of
iron ore, the announcements of winning bids and related announcements and
publicity information (hereinafter referred to as “tender information”).

FoF WHFOH2 RAREBREELARS, Hth5BRARMEXNEH
B2 R EATREFRBAFREHLAT,

Article 3. COREX shall provide Members with tender information release
services. Other activities related to tender and bidding shall be conducted by
Members or through tender and bidding agents.

F A AN E RPN KA AR

Article 4. Release processes for tender announcements and the

announcements of winning bids are described as follows:



1laRBILPNTNERAAMAE ., RF 3 TEABHER S R 71748 204
(AT “2 RERF” D T T & A7 ot (A —/Ned a) f ol gk oG 8 A e 45 (BP
tender@corex.cc) A XBRERAMAL, kT OFZET UL,

Members shall send the contents of tender information to COREX email
address dedicated to tender (tender@corex.cc) one hour before the expected
information release deadline through its contact email address or email address
of trader reserved in agreement or email address separately designated by
Members (hereinafter referred to as “Member Email Address”) COREX shall
review and subsequently release such information.

2.2 RERAH P ORA BT RNEE KRR, MT S HET S R AT
FEM, PG, B4, HEFHEXLEEEALEFO, MK FOFLE RN
PR

If Members conclude the transaction after COREX releases tender
announcements, they shall inform COREX of the relevant information (such as
winning bidder, bid-winning price, brand name and quantity) through Member
Email Address on the same day. COREX shall review and subsequently release
the announcements of winning bids.

FEF 2RNELKFOREESE, % AU EFRNBIREL. LT
QPR 2 R AR K2 h 5 & 2 A B &, T AEAET R B R R
EF S

Article 5. Members shall provide authentic, legal, valid and accurate
tender information to COREX. COREX shall only release tender information
within the scope of authorization and the information provided by Members.
COREX never makes any express or implied warranty.

FREF kP ORE. BERHAA L ARENERER, XARENEN

(www.corex.cc) F1EFRuf 46 1 AN & F . IRal R B AR AN, ALk PO AR
B EMHELTERAN, WHMEANRTF.
Article 6. COREX shall release tender information provided by Members

in a timely and accurate manner on its official website (www.corex.cc) and email



address dedicated to tender. In addition to the abovementioned two channels,
COREX can release tender information through other instant information tools
(such as WeChat Public Account), when necessary.

FtE% 2ARBABHEAEGFEREREREN., LEFOMEXAZEN
oy, ALk R AT T A AR LR

Article 7. Where tender information, provided by any Member, contains
contents that run counter to national laws and regulations and the relevant
provisions of COREX, COREX shall have the right not to release or immediately
remove such contents.

FNF LHEFOHSREABTERE, & RMRE B & 0E LA B 34T
HAF. TAT. FAF. BRI EERRAE AN ETES . EAZAREREE F
HIWT B FEAT 15 BT HEAT 2 5 BA AT Ay, A%k o 0 3 T 45 2% AT | T 12 A
HRE AT RMTA, EFEENRTEEW. FEN ERHMET EHK,
FAEFTE,

Article 8. After COREX releases tender information for Members,
Members shall conduct bidding, bid opening, bid evaluation, determination of
the winning bids and other activities related to tender and bidding according to
its own commercial judgments. Any entity shall conduct transactions or other
behaviors in accordance with tender information at its own discretion. In any
way, COREX shall not be liable for any losses or any losses due to usage of
tender information, including but not limited to, direct, indirect, incidental and
punitive losses.

FNE AAhEEdsk TR TmBEABIT,

Article 9. The Measures shall be construed and revised by COREX in

authority.



Jegk ORI LA FE A /ME (2015.12.31)

F—% AR ERT AR ZHORBARLE (LTEERDD%RRL) 2 RN
AN, RIERDEFT WA ENGE, RE CLEET EXD T AIFEZ AN
Bl R E 5 % AN AR, R p ik,

Fo% SABERLKTORT BRTRTZHE(UTER R A HATERILR(
TR A) RIGW, TEEEGXDGAZHNTERNEGR. ARG T RH A
RUGFRWNERESR, BHEELARERNAEN.

E=& LRAUERALKFOAEN®T AERIAKR L ZERF (HHRCOREX &
BER") R A F AT AL ZER.

BWE BERZUFEZB I RWHFERGER, WAERZERN R —5KE &
%18 Fl COREX 7E 4 & .

FRE kP CAPRETEFEACHBITIEE COREX HikAF, Hiitid
oAl W 3k A B RS T Kl & A

EA% WIFECHEA COREX ERARMAR (—H BRI ) FE2 5 1l U # A1 ]
COREX #E# & F4ITHR, &N COREX fEik & RS ITH T A B AL 8 203 f T B H
COREX it &R MNAR ZH 5.

%-+H4& AKbiEH 2016 4 3 F 31 H L.

ENE  WRPELH M N ES —BE, R EIENE.

FNE ApEddtkd R R T EERBIT,



Measures on Application of COREX Iron Ore Purchase
and Sales Contract (Delivering Cargo)
(2015.12.31)

Articlel. In accordance with Regulations on Iron Ore Spot Trading of Beijing Iron
Ore Trading Center and relevant international trade rules and common practices, these
measures are hereby formulated with a view of regulating trading activities of the
members of Beijing Iron Ore Trading Center Corporation (hereinafter referred to as
“COREX”) and protecting the legitimate rights of all trading parties.

Article2. Members shall confirm an applicable contract with their counterparties before
conducting transaction (Delivering Cargo A) through COREX iron ore electronic trading
system (hereinafter referred to as “System”). The Electronic Confirmation Letter generated
by the System constitutes the basic component of the applicable contract and has legal
binding to the parties as an effective contract.

Article3. Members shall adopt either the Iron Ore Purchase and Sales Contract
(Delivering Cargo) published by COREX (hereinafter referred to as “COREX Contract
(Delivering Cargo)”) or another contract agreed mutually by both parties.

Article4d. Members of both sides are deemed that they mutually agree to adopt COREX
Contract (Delivering Cargo) after dealing through the System in case there is no applicable
contract confirmed by both parties before conducting transaction.

Article5. COREX has the right to amend and revise COREX Contract (Delivering Cargo)
from time to time in accordance with market situation and shall notify all members
accordingly on COREX website and/or by email or other means.

Article6. From the effective date, the amended/revised COREX Contract (Delivering
Cargo) shall automatically take effect for the transactions between members who have
already adopted COREX Contract (Delivering Cargo), unless either side of members
expresses a refusal to adopt the amended/revised COREX Contract (Delivering Cargo)
before concluding transaction.

Article7. These measures take effect on March 31st, 2016.

Article8. These measures shall prevail in case there are inconsistencies between these
measures and other trading regulations of COREX.

Article9. These measures shall be interpreted and revised by COREX.
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PART | Execution of Contract

COREX Iron Ore Purchase and Sales Contract (the “Contract”) is entered into

on by and between:
Party A
Address:
Attention:
Party A’'s Telephone:
information
Fax:
Email:
Party B
Address:
Attention:
Party B’s Telephone:
information
Fax:
Email;

Party A and Party B are hereinafter referred to individually as a “Party” and

collectively as the “Parties”.
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Recitals:

A.

(@)

(b)

The Parties are both Trading Members of Beijing Iron Ore Trading Center
Corporation (“COREX”) and comply with the Trading Regulations which
are formulated and revised by COREX from time to time.

Either Party agrees the other Party to be its counter-party for iron ore spot
trading through the System in accordance with the Trading Regulations.

In accordance with the Trading Regulations, the Parties agree to sign this
Contract. Each and all Transaction(s) concluded by the Parties through the
System and evidenced by specific ECL(s) shall be subject to this Contract
and such specific ECL(s) shall form a part of this Contract. This Contract
consists of,

This Part |, General Terms and Conditions set out in Part Il, Terms and
Conditions for Purchase and Sales of the Cargo set out in Part Ill;

Specific ECL(s) based on the Transaction(s) between the Parties.

If there are any inconsistencies among (a), (b) and the Incoterms® 2010,
(a) and (b) shall prevail. If there are any inconsistencies between (a) and

(b), (b) shall prevail.

Executed by the duly authorized representatives of the Parties:

Party A: Party B:
Representative: Representative:
Print Name: Print Name:
Position: Position:

Date: Date:
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PART Il General Terms and Conditions
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1. Definitions and Interpretation

1.1 Definitions

For the purpose of this Contract, the following definitions shall apply. The
following definitions shall have the same meanings as those in the Trading
Regulations. If there are any inconsistencies between the definitions contained
in this Contract and those in the Trading Regulations, the definitions contained
in this Contract shall prevail.

Arrival Port Period means the period of time of the shipment arriving at
Discharging Port.

Base Specification (or Base Value) means the specification of the Cargo
including Fe basis content, other chemical compositions, physical specifications
and moisture content as stipulated in the ECL, which are the basis for price
adjustment.

B/L means Bill of Lading.

Buyer means the Party who purchases Cargo(es) under each Transaction
stipulated in ECL.

Cargo (or Product) means the iron ore which is purchased and sold as
stipulated in the ECL.

Certificate of Origin means the certificate from the Cargo producer, or relevant
institution or organization, stating the place of origin of the Cargo.

Certificate of Quality at Discharging Port means the certificate issued by
CIQ at Discharging Port, which shows the results of quality analysis.
Certificate of Quality at Loading Port means the certificate issued by an
independent surveyor at Loading Port or the Cargo producer, which shows the
results of quality analysis.

Certificate of Weight at Discharging Port means the certificate issued by CIQ
at Discharging Port, which shows quantity.

Certificate of Weight at Loading Port means the certificate issued by an

independent surveyor at Loading Port or the producer of the Cargo, which
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shows quantity.

CFR has the meaning stipulated in the Incoterms® 2010.

CIQ means China Entry-Exit Inspection and Quarantine Bureau.

Co-loaded Shipment means a shipment on a vessel co-loaded with other
shipment(s) for delivery to other buyer(s) from Seller or other seller(s).
Discharging Port means the port or ports at which the vessel is discharged or
to be discharged.

DMT means a metric tonne on a dry basis.

DMTU Price means the price of 1% Fe content per DMT. E.g., Unit Price is
USD 60 per DMT and Fe content is 62%, then the DMTU Price is USD (60+62).
Electronic Confirmation Letter (ECL) means the document certifying the
conclusion of the Transaction between the Parties, which is generated by the
System in accordance with the Trading Regulations.

ETA means the estimated time of arrival.

Fixed Price means the specific amount agreed by the Parties and stipulated in
the ECL, expressed in USD per DMT.

Floating Price means an index-linked price for fines or lump agreed by the
Parties as per the Measures for the Implementation of Iron Ore Floating-Price
Trading in Beijing Iron Ore Trading Center, and stipulated in the ECL, expressed
in USD per DMT.

Incoterms® 2010 means the Incoterms® 2010 rules published by International
Chamber of Commerce.

Index Day(s) means the day(s) on which the index prices are published by
index publishers.

ISO means International Standards Organization.

Laycan means a period stipulated in the ECL during which the vessel should
arrive at Loading Port and tender NOR.

Laytime means the time allowed in hours or days for discharging of the Cargo

at Discharging Port in accordance with the stipulation in clause 8 of Part Il
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under this Contract.

Letter of Credit (L/C) has the meaning stipulated in clause 4.1 of Part IIl.
Loading Port means the port or ports at which the vessel is loaded or to be
loaded.

Loading Port Results means the results of quality analysis in Certificate of
Quality at Loading Port and/or quantity in Certificate of Weight at Loading Port.
Major Buyer means the buyer of the largest wet metric tonnage in Co-loaded
Shipments.

NOR means the notice of readiness to load/discharge the Cargo at Loading
Port/Discharging Port.

Quotation Period (i.e. Settlement Period stipulated in the Measures for the
Implementation of Iron Ore Floating-Price Trading in Beijing Iron Ore
Trading Center) means a certain period of time designated by the Parties,
during which the average of index prices is calculated in order to figure out the
Settlement Price according to the settlement price calculation formula.

Seller means the Party stipulated in the ECL who sells Cargo(es) under each
Transaction.

Settlement Price means the price for Floating-Price Transaction, which shall
be calculated by the settlement price calculation formula as stipulated in the
ECL, expressed in USD per DMT.

Stevedore means stevedores or the company which employs the stevedores,
and such stevedores or the company have/has an agreement with Buyer to
discharge the Cargo at Discharging Port.

System means the electronic trading system for iron ore spot trading owned
and operated by COREX.

Trading Member means a member of COREX which is qualified to conduct
iron ore spot trading activities as per Administrational Measures for
Membership Management of Beijing Iron Ore Trading Center.

Trading Regulations means the List of Iron Ore Spot Trading Regulation
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Document of Beijing Iron Ore Trading Center published by COREX at
http://www.corex.cc, which is to be revised and updated from time to time by
COREX.

Transaction (or Deal) means each transaction concluded by the Parties
through the System and evidenced by the ECL.

Transaction Quantity (or Deal Volume) means the quantity in WMT specified
in the ECL.

Unit Price means the Fixed Price which is based on Fe content, other chemical
compositions, physical specification and moisture content as stipulated in the
ECL, expressed in USD per DMT.

USD means United States dollar(s).

WMT means a metric tonne on a natural basis.

Working Day means any day (other than Saturday, Sunday and public holidays)
on which banks in the countries of the Parties are open for business.

WWD means weather working day, being day(s) at Loading Port or Discharging
Port on which it is possible to load or discharge the Cargo without being
hindered by bad weather

1.2 Interpretation

1.2.1 For the purpose of this Contract , the words “to”, “until”, “from” and

“‘between” when used to determine a period include the date or dates

mentioned, and the words “before”, “prior to” “after” exclude the date
mentioned.
1.2.2 Where applicable, words in the singular include the plural and in the

plural include the singular.
2. Representations, Warranties and Undertakings

Each Party represents, warrants and undertakes from the date of this
Contract to the other Party that,

2.1 The execution and performance of this Contract and each Transaction
has been duly approved or authorized and does not violate or conflict

5
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2.2

2.3

4.1

4.2
42.1
4.2.2

4.2.3

with any relevant applicable laws, regulations or rules. In the event
that the Party does not have the said approval or authorization, or fails
to maintain such approval or authorization, the Party shall indemnify
the other Party for any all damages associated with that failure;

It shall do anything necessary to give full effect to this Contract and
the Transaction(s);

It enters into this Contract and the Transaction(s) for its own account.
Appointment of Agent

Either Party may appoint an agent, at its cost, to carry out any or all of
the obligations that the Party is required to perform under this Contract.
The Party shall notice the other Party of such agent and the
obligations entrusted to such agent in writing. The appointment of the
agent shall be approved by the other Party and shall not be rejected
unreasonably.

The appointment of the agent by a Party under this clause shall not
relieve any obligations or responsibilities of such Party under this

Contract.
Notices and Communication

Unless otherwise specified, any notices and communication referred
to this Contract shall be in writing and shall be sent to the respective
address of the Parties specified in Part | of this Contract by courier
and/or email and/or fax and/or other means of communication agreed
by the Parties.

Notice in writing shall be deemed as being properly obtained,

When the consignee signs on the receipt, if sent by courier;

When the email reaches the server of the receiving Party, if sent by
email,

When the transmission control report from the sender’s dispatching
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4.2.4

5.1

5.2

5.2.1

machine is received, which shows the relevant number of pages and
the correct destination fax machine number and indicates that the
transmission has been made without error, if sent by fax;

Otherwise, on the next Working Day after the notice is sent or subject

to the day mutually agreed by the Parties, if sent by other means.
Default

Event of Default

At any time during the term of this Contract, if any default, event of
default or other similar condition or event (the “Event of Default”)
occurs with respect to a Party (the “Defaulting Party”) under one or
more Transaction(s) which concluded with the other Party (the
“‘Non-defaulting Party”) through the System, the Non-defaulting Party
shall be entitled to notify the Defaulting Party to require the latter to
rectify the Event of Default. The Defaulting Party shall rectify the Event
of Default within seven (7) Working Days after it receives the written
notice from the Non-defaulting Party.

If the Defaulting Party cannot rectify the Event of Default as per this
clause 5.1, the Non-defaulting Party has the right, in its sole discretion,
to terminate/suspend the Transaction breached by the Defaulting
Party through a written notice.

Material Default

Notwithstanding clause 5.1 above, the Non-defaulting Party shall have
the rights to immediately terminate/suspend the Transaction breached
by the Defaulting Party, any Transaction concluded by the Parties
through the System to be performed or has not been completely
performed, and/or this Contract, at its sole discretion through a written
notice, in any of the following events:

Buyer does not establish the L/C according to the provisions of this

Contract;
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5.2.2

5.2.3
5.24
5.2.5
5.3

6.1

6.2

6.3

Seller does not deliver the Cargo according to the provisions of this
Contract;

A petition in bankruptcy;

One Party goes into voluntary liquidation or involuntary liquidation;
One Party violates the clause 7 of this Part Il.

The rights of the Parties under clause 5.1 and clause 5.2 shall apply
without prejudice to any other rights of, or remedies available to, the
Non-defaulting Party. The Non-defaulting Party is entitled to claim

indemnity from the Defaulting Party.
Force Majeure

Either Party shall not be liable to the other Party for any delay or
failure in the performance of any obligation under this Contract
(except payment obligation) caused by act of god, blockade, war,
revolution, riot, insurrection, civilcommotion, lockout, strike, fire, flood,
storm, earth quake or other, inclement weather conditions, unforeseen
blockade of the access channel at Loading Port and/or Discharging
Port, maintenance practice of the port facilities by the properly
constituted port authority, government restriction, regulation or order
or any other causes beyond the reasonable control of either Party (the
“‘Affected Party”), including any similar or other events, affecting the
nominated performing vessel or relevant operations that shall be
handled by the responsible party (“Force Majeure Event”).

The Affected Party is obliged to send a written notice to the other
Party as soon as the occurrence of a Force Majeure Event with the
details of the event or circumstance caused by such Force Majeure
Event, and the estimated delay in performance resulting from the
Force Majeure Event and the measures of remediation intended to be
taken for overcoming or mitigating such event or circumstance.

The Affected Party shall use all reasonable diligence and endeavor to

8
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6.4

6.5

6.6

6.7

7.1

7.2

mitigate the negative influence of the Force Majeure Event and to
remedy the situation and resume the performance of its obligations
under this Contract as soon as possible, provided that the Affected
Party shall not be required to settle the strikes, labor disputes or native
title claims on terms contrary to its reasonable wishes.

The other Party shall co-operate and provide necessary assistance as
the Affected Party may reasonably request.

For the avoidance of doubt, fluctuations in the market price of the
Cargo or prevailing freight rates are not the Force Majeure Event.

If the Force Majeure Event continues for more than three (3) months,
either Party reserves the right to cancel the Transaction(s) which
cannot be performed on account of the Force Majeure Event.

The Affected Party is obliged to write a notice to the other Party as
soon as the Force Majeure Event ceases. The performance of this
Contract shall be resumed as soon as reasonably practicable upon

the cessation of the Force Majeure Event.
Trade Sanctions

Notwithstanding anything to the contrary herein, nothing in this
Contract is intended, or should be interpreted or construed, to induce
or require either Party to take action or omission inconsistent with, or
prohibited by any laws, regulations, or conventions, with respect to
trade sanction, including but not limited to trade controls, export
controls, embargoes or international boycotts of any type applicable to
a Party (“Sanctions Laws”).

Each Party represents, warrants and covenants that, in relation to any
activities undertaken in connection with this Contract or the
Transaction(s), it has not violated or failed, or will violate or fail, to

comply with any of the Sanctions Laws.
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10.

10.1

10.2

Assignment

Neither rights nor obligations under this Contract shall be assigned or
transferred in whole or in part at any time without the prior written
consent of the other Party and such consent shall not be

unreasonably withheld or delayed.
Anti-Corruption and Anti-Bribery

The Parties and their employees shall comply with applicable
anti-corruption laws and anti-bribery laws and will not improperly give,
offer, receive or agree to accept any payment, gift or other benefits,
directly or indirectly which violates applicable anti-corruption laws or

anti-bribery laws.
Limitation of Liabilities

Neither Party shall be liable for the following losses or increased costs:
loss of contract, loss of revenue, loss of profit, loss of production,
business interruption, increased cost of working, loss of goodwill, loss
of reputation, any indirect or consequential loss, punitive damages,
exemplary damages or loss resulting from the other Party's liability to
any other person arising directly or indirectly from any failure or delay
in performing any obligation pursuant to this Contract.

Either Party shall not be liable to the other Party in relation to any
losses or damages suffered by the other Party to the extent that such
losses or damages could have been avoided by the other Party when
acting in a commercially reasonable manner to minimize its losses or
damages.

Notwithstanding the above, this Contract shall not mitigate or exclude
either Party’s liability with respect to fraud, or death or personal injury

caused by the Party’s negligence.

10
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11.

12.

13.

13.1

13.1.2

13.1.3

13.1.4

13.2

13.2.1

13.2.2

Third Party Right

Unless agreed by the Parties or expressly provided in this Contract,
no third person, company or any other entity otherwise the Parties

shall have any right to enforce the terms of this Contract.
Confidentiality

The Parties agree that neither Party shall disclose any information
relating to this Contract to a third Party except COREX, unless such
disclosure is required by applicable law, audit authority, or with prior
written approval from the other Party.

The Parties shall continue to perform the obligation of confidentiality

after the termination of this Contract.
Termination

This Contract shall terminate in the following cases,

Either Party ceases to be the Trading Member of COREX;

The Parties reach a written agreement on the termination of this
Contract;

Either Party chooses to terminate this Contract according to clause
5.2 of this Part Il.

The termination of this Contract shall be without prejudice to the
followings, unless otherwise specified in clause 5.2 of this Part Il or
agreed by the Parties.

Any Transaction(s) concluded by the Parties, which are to be
performed or have not been completely performed prior to that
termination;

Any obligations of the Parties which are stated in this Contract are
expressed to continue after termination.

In addition, clause 12 and clausel5 of this Part Il shall survive even if

this Contract terminated or expired.

11
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14.

15.

15.1

15.2

15.3

16.

16.1

Waiver

Any failure to exercise or delay in excising any right under this
Contract shall not be deemed as a waiver of that right. A failure or
delay to exercise any right in whole or in part under this Contract shall
not preclude any other or restrict any further exercise of that or any

other right. A waiver is not valid unless the waiver is made in writing.
Governing Law and Arbitration

This Contract shall be governed and interpreted by the laws and
regulations of the People’s Republic of China (for the purpose of this
Contract, not including Hong Kong, Macau and Taiwan).

Any dispute or claim arising out of or in connection with this Contract
shall be settled amicably between the Parties. If the Parties failed to
settle such dispute, the dispute shall be referred to China International
Economic and Trade Arbitration Commission in Beijing in accordance
with its arbitration rules in effect at the time of the application for
arbitration.

The arbitration award shall be final and binding on the Parties.
Amendment of the Contract and Severability

The Parties agree and acknowledge that, COREX reserves the right,
in its sole discretion, to amend, modify, add or remove any terms and
conditions of this Contract in whole or in part, at any time. COREX’s
amendments to this Contract shall be effective on the effective date
stipulated in the notice of such amendments published on the website
of COREX and/or sent to the Parties by email or other means. The
Parties are legally bound by this Contract revised by COREX from
time to time.

In the event of any objection to the amendments to this Contract made

by COREX, either Party shall notify the other Party in writing without

12



COREX Iron Ore Purchase and Sales Contract (V1.0)

delay.
16.2 If any clause of this Contract is determined to be void, illegal or
unenforceable, the remaining clauses shall remain in full force and

effectiveness.

13
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Recitals,

The Party’s actual identity as Buyer or Seller hereunder depends on the stipulation

in the ECL based on each Transaction.

1.

11
1.2

1.3

13.1

1.3.2

1.3.3

134

2.1

2.2

Shipment Period

Packing: loose in bulk

Laycan, B/L date and/or Arrival Port Period as stipulated in the ECL for
each Transaction.

If Arrival Port Period is applicable, latest shipment date shall be as follows,
unless it is otherwise agreed by the Parties.

Where the origin is Australia, twelve (12) days before the end of Arrival Port
Period,;

Where the origin is Brazil and final Loading Port is in Brazil, forty (40) days
before the end of Arrival Port Period,;

Where the origin is Brazil and final Loading Port is in Philippines or
Malaysia, ten (10) days before the end of Arrival Port Period;

Where final Loading Port is in any other country not specified above, the
number of days before the Arrival Port Period shall be reasonably
nominated by Seller and accepted by Buyer with regard to such final

Loading Port and the customary voyage time.
Price and Price Adjustment

Price

The price of each Transaction shall be referred to the ECL.

Price Adjustment

If the shipment of the Cargo differs from the specifications stipulated in the
ECL, Buyer shall still accept the shipment but the Unit Price (for Fixed-Price
Transaction)/Settlement Price (for Floating-Price Transaction) for the
shipment shall be adjusted according to the stipulation in the ECL. If the

adjustment is not stated in the ECL, the Unit Price /Settlement Price shall
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be adjusted as follows.

2.2.1 Price adjustment for Fe content (For Fixed-Price Transaction only)

(@) The Unit Price shall be increased by each DMTU Price for each 1% Fe
content above Fe Base Specification, fraction pro-rata.

(b) The Unit Price shall be decreased by each DMTU Price for each 1% Fe
content below Fe Base Specification, fraction pro-rata.

Fe content is determined in accordance with clause 3 of this Part Ill.

2.2.2 Price adjustment for other chemical compositions other than Fe
The Unit Price/Settlement Price shall be decreased (fractions pro-rata) as
follows,

@) For excess silica (SiO;) — at the rate of USD 0.10 per DMT for each 1.00%
in excess of silica (SiO,) content stipulated in the ECL.

(b) For excess alumina (Al,O3) — at the rate of USD 0.10 per DMT for each 1.00%
in excess of alumina (Al,O3) content stipulated in the ECL.

(c) For excess sulphur (S) — at the rate of USD 0.05 per DMT for each 0.01% in
excess of sulphur (S) content stipulated in the ECL.

(d) For excess phosphorous (P) — at the rate of USD 0.05 per DMT for each

0.01% in excess of phosphorous (P) content stipulated in the ECL.

2.2.3 Price adjustment for physical specification
The Unit Price/Settlement Price shall be decreased (fractions pro-rata) as

follows (on natural basis).

(@) For Fines
Column (b Column (c
Column (a) _ () o . (©
Size Unit Price/Settlement Price shall be decreased as follows:
Maximum At the rate of USD 0.10 per WMT for the quantity that does not
size mm pass through 6.3 mm square aperture screen and which is in
excess of 15 %
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Minimum At the rate of USD 0.10 per WMT for the quantity that passes
size mm through 0.15 mm square aperture screen and which is in
excess of 10%
(b) For Lump
Column (b Column (c
Column (a) i (b) L . (©)
Size Unit Price/Settlement Price shall be decreased as follows:
Maximum At the rate of USD 0.10 per WMT for the quantity that does not
size mm pass through 31.5 mm square aperture screen and which is in
excess of 15%
Minimum At the rate of USD 0.10 per WMT for the quantity that passes
size mm through 6.3 mm square aperture screen and which is in excess
of 10%
2.2.4 If actual Fe content of the Cargo is below Fe Base Specification or Loading

)

(b)

2.3

2.3.1

Port Results and the difference is more than 2%, Buyer has the right, in its
sole discretion, to renegotiate the price with the Seller and if the Parties
cannot reach an agreement with the price, then the Unit Price/ Settlement
Price shall be adjusted as below,

Fixed-Price Transaction

For each 1% Fe content below Fe Base Specification or Loading Port
Results, the Unit Price shall be decreased by double DMTU price stipulated
in clause 2.2.1 in Part I, fractions pro-rata.

Floating-Price Transaction

For each 1% Fe content below Fe Base Specification or Loading Port
Results, the Settlement Price shall be decreased by double index DMTU
price (i.e. the average of index prices over Quotation Period divided by
index Fe content. The index price(s) is published by the index publisher as
specified in the ECL, including any applicable Lump Premium).

Freight differential adjustment to the Unit Price (for Fixed-Price

Transaction)/Settlement Price (for Floating-Price Transaction)

Discharging Port
Delivery basis of this Contract is CFR Qingdao Port, China. Buyer may
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2.3.2
(@)

(b)

Distancel-Distance2
Daily Distance Covered

nominate an alternative Discharging Port to Seller no later than seven (7)
days prior to the vessel’s arrival at the final Discharging Port or within three
(3) days of vessel's departure from Loading Port, which shall be approved

by Seller and/or its shipping agent.

Delivery at Other Ports

If Buyer chooses any port in China other than Qingdao Port as Discharging
Port, the Unit Price or Settlement Price shall be adjusted in accordance with
the freight difference stipulated in the ECL.

If the freight difference is not stated in the ECL, unless otherwise agreed by
the Parties, Unit Price or Settlement Price shall be adjusted in accordance
with a freight differential, which shall be in accordance with the following
formula.

X (TimeCharterRate + Standard Bunker Consumption X MarketBunkerPrice)

Size of Vessel

Where,

Distance 1, means nautical miles between Loading Port and Qingdao Port
in accordance with the Dataloy Shipping Marine Distance Tables;

Distance 2, means nautical miles between Loading Port and final
Discharging Port in accordance with the Dataloy Shipping Marine Distance
Tables;

Daily Distance Covered means daily nautical miles covered by the
standard performing vessel on the basis of current Appendix 4 of the Panel
list Manuals regularly updated by Baltic Exchange(standard vessel size
specs);

Time Charter Rate means the average relevant market time charter rates
published by Baltic Exchange in the B/L date month for the comparable size
vessel to the performing vessel(i.e. BCI, BPI, etc.), in USD/day;

Standard Bunker Consumption means the standard bunker consumption
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3.1

3.1.1

3.1.2
(@)

(b)

for the performing vessel in MT/day, on the basis of the Appendix 4 of the
Panel list Manuals regularly up dated by Baltic Exchange(standard vessel
size specs);

Market Bunker Price means the relevant market bunker price in USD/MT,
the rate to apply shall be the average of published Platts Singapore IFO 380
in the B/L date month;

Size Of Vessel is on the basis of the Appendix 4 of the Panel list Manuals
regularly updated by Baltic Exchange(standard vessel size specs),in MT.

If Buyer declares more than one Discharging Port which is agreed by Seller,

any extra cost shall be for Buyer’s account.

Sampling, Analysis and Quantity Determination

Sampling and Analysis

Sampling and analysis shall be performed in accordance with applicable
ISO procedures.

Seller shall provide Buyer with a Certificate of Quality at Loading Port
issued by a reputable independent surveyor as mutually agreed between
the Parties or the producer of the Cargo. The independent surveyor or
producer of the Cargo shall take representative samples, and analyze the
physical and chemical character as well as moisture (including percentage
of free moisture loss at 105 degree Celsius) at Loading Port. The photocopy
of Certificate of Quality at Loading Port, showing details of the
determination of sampling, including moisture, physical and chemical
analysis, shall be provided by Seller to Buyer as soon as possible.

Unless Loading Port Results are final, then

Buyer shall at its own expense arrange CIQ to take representative samples,
and analyze the physical and chemical character as well as moisture
(including percentage of free moisture loss at 105 degree Celsius) at
Discharging Port.

Certificate of Quality at Discharging Port showing details of the

6
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(€)

(d)

(€)

3.1.3

3.2
3.2.1

determination of sampling, including moisture, physical and chemical
analysis issued by CIQ shall be provided by Buyer to Seller within sixty (60)
days after completion of the Cargo discharging at Discharging Port.
Moisture, Fe content and all other chemical and physical specifications
given for the Cargo in the Certificate of Quality at Discharging Port shall be
final and binding upon the Parties and shall be the basis for the final invoice
except as otherwise agreed between the Parties or otherwise provided in
clause 3.1.2 (d) and (e) of this Part Ill.

If the difference in Fe content and/or the free moisture at 105 degree
Celsius between the Certificate of Quality at Discharging Port and
Certificate of Quality at Loading Port is more than 0.50% but less than or
equal to 1%, the average of these two results shall be the final and binding
upon the Parties and shall be the basis for final invoice.

If the difference in Fe content and/or the free moisture at 105 degree
Celsius between the Certificate of Quality at Discharging Port and
Certificate of Quality at Loading Port is more than 1%, or in the event that
the Certificate of Quality at Discharging Port differs significantly from
Loading Port Results in any other chemical content or physical specification,
the Parties shall reconcile the difference by mutual consent. If the difference
cannot be reconciled, the Parties shall resolve the difference by the umpire
analysis. The result of the umpire analysis shall be final and binding upon
the Parties and shall be the basis for final invoice. The cost of the umpire
analysis shall be for account of the Party whose analysis result is deviated
further from the umpire analysis result. If the analyses of the Parties are
equidistant, such cost shall be shared equally by the Parties.

Either Party, at its own costs, may designate a representative to attend and
monitor the procedure of sampling, physical and chemical analysis.
Quantity Determination

Seller shall provide Buyer with a Certificate of Weight at Loading Port
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3.2.2
(@)

(b)

issued by a reputable independent surveyor as mutually agreed between
the Parties or the producer of the Cargo, showing details of the
determination of quantity.

The quantity shall be determined by draft survey, according to customary
international good practice, and shall be the basis for the B/L.

Unless Loading Port Results are final, then

Buyer shall, at its own costs, arrange CIQ to perform weighing of the
shipment at Discharging Port by draft survey according to customary
international good practice. The Certificate of Weight at Discharging Port
issued by CIQ shall be provided by Buyer to Seller within sixty (60) days
after completion of the Cargo discharging at Discharging Port. The dry
quantity shall be calculated by deducting the free moisture from such
qguantity on natural basis. The quantity in Certificate of Weight at
Discharging Port shall be final and binding upon the Parties hereunder
except as otherwise it is provided in clause 3.2.2(b) of this Part IlI.

In case the difference in percentage of the Cargo quantity between
Certificate of Weight at Discharging Port and Certificate of Weight at
Loading Port is more than 0.50% on a natural basis, the Parties shall
reconcile the difference. If the difference cannot be reconciled, the average
of quantity in Certificate of Weight at Discharging Port and Certificate of
Quality at Loading Port shall be final and binding upon the Parties. In these
circumstances, the difference in percentage of quantity shall be calculated

as follows,

Quantity in Certificate of Weightat Discharging Port — Quantity in Certificate of Weightat Loading Port

X 100%

Quantity in Certificate of Weightat Loading Port
Either Party may, at its own costs, designate a representative to attend and

monitor the procedure of quantity determination.
Payment

Unless otherwise agreed by the Parties with respect to specific Transaction,
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4.1

4.2
42.1

the payment shall be made pursuant to this clause.

Letter of Credit

Buyer shall establish a L/C payable at sight in favor of Seller, with a
first-class international bank acceptable to Seller, with an amount in USD as
calculated in accordance with the formula A or B as below,

Formula A (For Fixed-Price Transaction)

L/C Amount=Unit Price x Transaction Quantity x (1-moisture content) x
(1+10%)

Unit Price, Transaction Quantity and moisture content as set forth in the
ECL.

Formula B (For Floating-Price Transaction)

L/C Amount=Price for issuing the L/C xTransaction Quantityx (1-moisture
content) x (1+15%)

Transaction Quantity and moisture content as set forth in the ECL.

In case the price for issuing the L/C is not specified in the ECL, it shall be
the average of index prices for the past five (5) Index Days prior to the
date of the ECL, or otherwise agreed by the Parties.

Unless otherwise agreed by the Parties, the L/C shall be established not
later than three (3) Working Days before the commencement of the Laycan
or ten (10) Working Days before the latest shipment date where Arrival Port
Period is applicable. In case the date of the ECL is later than aforesaid L/C
issuing date, the L/C shall be established within three (3) Working Days
after the ECL is generated by the System.

If Buyer fails to establish the L/C in accordance with clause 4.1, Seller will
reserve the right to hold back the loading or discharging or terminate this
Contract as per clause 5.2 of this Part Il, and claim compensation from
Buyer for any loss that might incur to Seller.

Payment Terms For Fixed-Price Transaction

Provisional Payment
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(@)

(b)

(©)
(d)
(e)
4.2.2

4.2.3

L/C shall be payable against the presentation of Seller’s sight draft for the
amount of one hundred (100)% percent of the provisional payment amount
which is based on the Unit Price and Loading Port Results, accompanied by
the following documents.

Full set (3/3) of “clean on board” bills of lading made out to order and blank
endorsed marked “freight payable as per charter party” notifying a party to
be advised;

Seller’s provisional invoice for 100% value of the shipment of the Cargo,
stating the ECL Number, name of carrying vessel and L/C number, in two (2)
originals and one (1) copy;

Certificate of Quality at Loading Port in one (1) original and two (2) copies;
Certificate of Weight at Loading Port in one (1) original and two (2) copies;
Certificate of Origin in one (1) original and two (2) copies.

Final Payment

Seller shall prepare a final invoice indicating the difference between the
provisional payment amount and the final payment amount which is
calculated in accordance with clause 2, and clause 3.1.2, clause 3.2.2 of
Part 11l when the Certificate of Quality at Discharging Port and Certificate of
Weight at Discharging Port are available.

If the final payment amount is more than the provisional payment amount,
the difference between the final payment amount and the provisional
payment amount shall be settled by telegraphic transfer to Seller within five
(5) Working Days after final invoice amount is confirmed by Buyer.

If the final payment amount is less than the provisional payment amount,
Seller shall remit the amount of difference between the final payment
amount and the provisional payment amount by telegraphic transfer to
Buyer within five (5) Working Days after the final invoice amount is
confirmed by Buyer.

Loading Port Results are Final

10
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(@)
(b)

4.3
43.1

(@)

(b)

(©)
(d)
(e)

4.3.2

The provisional invoice issued under clause 4.2.1 of Part Ill shall be
considered as the final invoice in the following cases,

Loading Port Results are final as agreed by the Parties;

Certificate of Quality at Discharging Port and Certificate of Weight at
Discharging Port are not issued by CIQ or not provided by Buyer to Seller
within sixty (60) days after completion of Cargo discharging at Discharging
Port.

Payment Terms For Floating-Price Transaction

Provisional Payment

The L/C will be payable against the presentation of Seller’s sight draft for
the amount of one hundred (100)% percent of the provisional payment
which is based on the provisional Settlement Price and Loading Port
Results, accompanied by the following documents,

Full set (3/3) of “clean on board” bills of lading made out to order and blank
endorsed marked “freight payable as per charter party” notifying a party to
be advised;

Seller’s provisional invoice for 100% value of the shipment of the Cargo,
stating the ECL Number, name of carrying vessel and L/C number, in two (2)
originals and one (1) copy;

Certificate of Quality at Loading Port in one (1) original and two (2) copies;
Certificate of Weight at Loading Port in one (1) original and two (2) copies;
Certificate of Origin in one (1) original and two (2) copies.

The provisional Settlement Price shall be the Settlement Price in USD/DMT
determined in accordance with Loading Port Results and the price
adjustment applicable as stipulated in clause 2 of this Part Ill. Quotation
Period for calculation of the provisional Settlement Price is upon the mutual
consent of the Parties or otherwise shall be the past five (5) Index Days
prior to the B/L date.

Preliminary Final Payment

11
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4.3.3

Once the average of index prices over Quotation Period stipulated in the
ECL is known, Seller shall present a preliminary final payment invoice
indicating the difference between the provisional payment amount and the
preliminary final payment amount which is based on the preliminary
Settlement Price to draw against the L/C for the difference amount which is
due to Seller. The preliminary Settlement Price mentioned in this clause is
calculated in accordance with the average of index prices over Quotation
Period stipulated in the ECL, Loading Port Results and the price adjustment
applicable as stipulated in clause 2 of this Part 111

In case the preliminary final payment amount is more than the provisional
payment amount, the difference between the preliminary final payment
amount and the provisional payment amount shall be paid by Buyer under
the L/C. In case the preliminary final payment amount is more than the
amount of the L/C, Buyer shall amend the L/C within three (3) Working Days
after the preliminary final invoice amount is confirmed by Buyer.

In case the preliminary final payment amount is less than the provisional
payment amount, Seller shall remit the difference between the preliminary
final payment amount and the provisional payment amount by telegraphic
transfer to Buyer within three (3) Working Days after the invoice amount is
confirmed by Buyer.

Final Payment

Seller shall prepare a final invoice indicating the difference between the
preliminary final payment amount and the final payment amount which is
based on the final Settlement Price. The final Settlement Price mentioned in
this clause is calculated in accordance with the average of index prices over
Quotation Period stipulated in the ECL as well as the clause 2, clause 3.1.2,
clause 3.2.2 of Part Ill.

In case the final payment amount is more than the preliminary final payment

amount, Buyer shall remit the difference between the final payment amount

12
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4.3.4

(@)

(b)

4.4

4.5

and the preliminary final payment amount by telegraphic transfer to Seller
within five (5) Working Days after the final invoice amount is confirmed by
Buyer.

In case the final payment amount is less than the preliminary final payment
amount, Seller shall remit the difference between the final payment amount
and the preliminary final payment amount by telegraphic transfer to Buyer
within five (5) Working Days after the final invoice amount is confirmed by
Buyer.

Loading Port Results are final

The preliminary final payment invoice issued under clause 4.3.2 shall be
considered the final invoice if,

Loading Port Results are final as agreed by the Parties; or

Certificate of Quality at Discharging Port and Certificate of Weight at
Discharging Port are not issued by CIQ or not provided by Buyer to Seller
within sixty (60) days after completion of the Cargo discharging at
Discharging Port.

Electronic Documents

Upon an acceptance to all relevant third parties (including the carrier, banks
etc.), the Parties agree that any shipping, payment or other relevant
documents in connection with the performance of this Contract may be
created, issued, stored and signed in electronic form and transmitted
electronically through an agreed electronic system. The Parties use their
best endeavor to facilitate the use of electronic documents.

Demurrage/ Dispatch

Any claim by one Party for demurrage/dispatch shall be notified to the other
Party no later than thirty (30) days after the completion of the vessel
discharging. Demurrage/dispatch shall be calculated in accordance with the
clause 8 and clause 10 in this Part Ill, and shall be paid by Buyer to Seller

or by Seller to Buyer by telegraphic transfer within five (5) Working Days

13
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5.1

5.2

5.2.1
5.2.2

5.2.3

5.24

5.2.5
5.3

5.4

5.5

after the demurrage/dispatch is confirmed by the Parties.
Vessel Nomination and Notice of Arrival

The vessel to carry the Cargo under this Contract shall be chartered by
Seller and shall be entered with a P&l club at the time of the nomination.
Seller shall submit vessel nomination notice to Buyer for approval before
the vessel chartering. The vessel nomination notice shall specify,

Name, age, flag of the nominated vessel;

Approximate dead weight tonne, length overall, beam, gross register
tonnage, net register tonnage of the nominated vessel,

Estimated loaded draft of the nominated vessel;

Estimated quantity of Cargo(es) to be loaded;

Types of Cargo(es) to be loaded.

Buyer shall send a written notice to Seller within one (1) Working Day after
the receipt of the vessel nomination notice stated in clause 5.2 of this Part
Il to inform Seller of its acceptance or rejection of the tentative vessel.
Otherwise, Buyer shall be deemed to accept the vessel nomination. Buyer
may not unreasonably reject the vessel nomination.

In case a refusal to the nominated vessel by Buyer is valid, Seller shall
nominate a substitute vessel for Buyer and the substitute nomination notice
shall be in accordance with clause 5.2 of this Part Ill. Buyer shall send a
written notice to Seller within one (1) Working Day upon the receipt of a
substitute vessel nomination notice to inform Seller of its acceptance or
rejection of the vessel. Otherwise, Buyer shall be deemed to accept the
vessel nomination. The Buyer may not unreasonably reject the vessel
nomination.

Upon the completion of loading and departure of the vessel from Loading
Port, Seller and/or its shipping agent shall notify Buyer vessel name,
voyage number, departure date, sailing time and exact loaded quantity on
the B/L and the ETA at Discharging Port.

14
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5.6

5.6.1

5.6.2

5.6.3

5.6.4

5.7

5.8

6.1

6.2

6.3

Seller or the vessel owner shall send Buyer or its agent four (4) arrival
notices of the vessel’ ETA as follows,

First notice shall be sent at least seven (7) days prior to the vessel’'s ETA,;
Second notice shall be sent five (5) days prior to the vessel’'s ETA,;

Third notice shall be sent forty eight (48) hours prior to the vessel's ETA;
Fourth notice shall be sent twenty four (24) hours prior to the vessel’s ETA.
Age of the vessel shall be not more than twenty (20) years including the
current year.

Buyer guarantees to provide one safe berth at Discharging Port upon the
arrival of vessel. In case of any restrictions at Discharging Port with regard
to the vessel's length overall/beam/draft, Buyer shall advice Seller prior to
confirming the vessel. In case that Buyer fails to notify Seller the above
mentioned restrictions at Discharging Port, Seller, upon its experience or
common knowledge, reserves the right to refuse dispatching the vessel to

Discharging Port nominated by Buyer.
Agency Fee, Port Charges, Dues and Taxes

The vessel shall be consigned at Discharging Port to an agent
recommended by Buyer and accepted by Seller. If a Co-loaded Shipment is
delivered with another shipment on the vessel to the same Discharging Port,
the recommendation shall be done by the Major Buyer. Such
recommendation shall not be unreasonably rejected. Agency fees shall be
reasonable and be for the vessel owner’s account.

Any taxes, dues, Discharging Port charges or other charges levied against
the vessel and/or freight payments or changes additional to any fees, levies
or charges levied against the vessel shall be for Seller's account.

Port operation/terminal handling charges at Discharging Port shall be for
Buyer’s account. Any taxes, dues or other charges levied against the Cargo
at Discharging Port shall be for Buyer's account.

In case of a Co-loaded Shipment delivered with another shipment on the

15
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7.1

7.2

7.3

8.1

8.2
8.2.1

8.2.2
(@)

(b)

vessel, any taxes, dues or other charges levied attributable to the
Co-loaded Shipment shall be borne by the Buyer. Otherwise, any taxes,
dues or other charges levied against all shipments on the vessel shall be

borne by all buyers pro-rated based on the total WMT of all shipments.
Notice of Readiness

NOR for discharging may be tendered to Buyer or its nominated agent at
any time of day or night, Saturdays, Sundays or public holidays included,
when the vessel arrives at the customary waiting place at Discharging Port
and in all respects ready to discharge.

NOR for discharging may be tendered whether or not the vessel is in berth,
in free pratique or in customs clearance. In the event the vessel is not ready
to discharge, a new NOR shall be tendered until vessel is in all aspects
ready for discharging.

A separate NOR for the second Discharging Port is required.
Counting of Laytime

Laytime shall commence at the expiry of Turn time (12 hours) after a valid
NOR for discharging has been tendered or when the Cargo discharging
commences, whichever occurs first. Laytime shall cease when the Cargo
discharging is completed.

Time shall not be counted as Laytime,

Time used for the first shift of the vessel from any waiting place or
anchorage to the berth;

In case that discharging at different ports is agreed by Buyer and Seller,
Time from the completion of the Cargo discharging at the first port until the
arrival of the vessel at the customary berthing position at the second port,
whether in berth or not;

Time for moving the vessel from the customary berthing position or

anchorage to discharging terminal in the second port.
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8.2.3

8.24

8.2.5

8.2.6

8.2.7

8.2.8

8.3

8.3.1

8.3.2

8.4

If vessel shift is requested by vessel owner or its agent after the vessel has
been berthed, the time taken from the cessation of the Cargo discharging,
until the vessel is re-berthed and ready to resume the Cargo discharging
shall not be counted as Laytime, no matter whether the vessel is on
demurrage or not;

Any time lost during discharging due to the vessel’s inability to discharge at
the applicable discharging rate determined in accordance with clause 10 of
this Part lll;

Any time lost due to any other defect and/or default in the vessel,

Any time lost due to the deficiency and/or default of the vessel’s crew
members;

Any time lost due to inability of the vessel to ballast or deballast at a rate
commensurate with the respective discharging rate;

Any time lost due to the vessel in obtaining gas free clearance shall be for
Seller’s account.

Time shall be counted as Laytime,

Vessel shifting time as per the request of Buyer or port authority after the
vessel has been berthed (cost incurred for vessel shifting shall be for
Buyer’s account);

In the event that the discharging berth nominated by Buyer is not available
and approachable to enable the Cargo discharging commencement upon
the arrival of the vessel, no matter what causes the time lost, including time
lost in waiting for a safe berth or a safe approach or anchorage.

If NOR for discharging is tendered at any time when work in the port has
been stopped or prevented for twenty four (24) consecutive hours (including
Saturday, Sunday and public holidays or part days) due to a Force Majeure
Event prescribed hereunder, adverse weather conditions and/or port
closure declared by the port authority, Laytime shall commence twelve (12)

hours after the ceasing of the event stopping or preventing the port work,
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8.5

8.6

8.7

8.8

10.

whether vessel is in berth or not, unless discharging has commenced, in
which case Laytime shall commence when discharging commences.

In any event that work in the port has been stopped for twenty four (24)
consecutive hours, Saturday, Sunday and public holidays or part days
thereof included, or prevented due to bad weather conditions and/or port
closure declared by the port authority, shall not interrupt the counting of
Laytime for the vessel already on demurrage at the commencement of such
event. Unless the Cargo discharging has actually ceased due to the fault of
the vessel.

Laytime shall be determined in accordance with the B/L quantity and the
applicable discharging rate.

Upon completion of the Cargo discharging, a statement of facts shall be
issued by the vessel agent or the master of the vessel for final Laytime
calculation. The statement of facts shall be signed by the representatives
assigned by both Seller and Buyer on behalf of themselves.

In case of a Co-loaded Shipment all time used other than discharging a
specific shipment on the vessel shall be divided among all the shipments
discharged at the same Discharging Port, on a pro-rata basis of the

shipment tonnages to the total tonnage discharged from the vessel.
Discharging without original Bill of Lading

In case of absence of original B/L at Discharging Port, Seller may allow to
discharge the Cargo against Buyer's Letter of Indemnity in standard P&l
Club wording, but delivery of the Cargo will only be against presentation of

original BJ/L.
Discharging Rate

Unless otherwise agreed by the Parties, Buyer shall discharge the Cargo
from the vessel as below in the event of no stipulation for discharging rate in

the ECL.
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10.1

10.2

10.3

10.4

11.

111

11.2

12.

13.

13.1

13.2

At forty thousand (40,000) WMT per WWD of twenty four (24) consecutive
hours for valemax;

At thirty thousand (30,000)WMT per WWD of twenty four (24) consecutive
hours for capsize / wozmax;

At twenty thousand (20,000) WMT per WWD of twenty four (24)
consecutive hours for panama,;

At fifteen thousand (15,000) WMT per WWD of twenty four (24) consecutive

hours for supramax / handymax.
Demurrage and Dispatch

In case of no stipulation for demurrage/dispatch rate in the ECL, the
demurrage rate shall be the average of time charter rate of corresponding
route in the B/L date month in accordance with a comparable size vessel of
the performing vessel published by the Baltic Exchange (i.e. BCI, BPI,
BHMI, etc). Dispatch rate shall be the half of the demurrage rate.

Demurrage, if any, shall be paid by Buyer to Seller and dispatch, if any,

shall be paid by Seller to Buyer.
Interest

Where if any payment under this Contract has not been received by Seller
or Buyer by the due date for payment, the Parties agree that interest can be
charged on the unpaid payment with the rate negotiated by the Parties for
the period beginning on the due date for payment and ending on the date

that payment is received in full.
Stevedore Damage

Seller shall ensure that the master or owner of the vessel shall use
Stevedores nominated and paid by Buyer at Discharging Port. The
stevedore shall work under the supervision of the master of the vessel.

In case of any damage to the vessel caused by the Stevedores at
Discharging Port, such damage shall be settled directly between the
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14.

141

14.2

15.

15.1

15.2

15.3

Stevedores and owner/operator of the vessel. If the damage can’t be
repaired by the stevedores, then such damage and consequences shall be

for Discharging Port’s account.
Insurance

The Cargo insurance shall be arranged by Buyer from the time when the
Cargo is delivered on board of the vessel at Loading Port. Seller shall, upon
completion of the Cargo loading, send a notice to Buyer within two (2)
Working Days indicating name of vessel, the name of Cargo, B/L quantity,
B/L number, B/L date and any other information reasonably requested by
Buyer or Buyer’s agent.

In case that Seller nominates a vessel which has been loaded and has
already left the Loading Port at the time of the vessel nhomination to Buyer,
insurance shall be arranged by the Buyer from the next Working Day after

the date of acceptance of such nomination by Buyer.
Title and Risk

Title

Title to the Cargo shall be transferred from Seller to Buyer upon the
provisional payment being made and received in accordance with this
Contract.

Risk

All risk of loss, damage or destruction to the Cargo shall be transferred to
Buyer in accordance with the Incoterms® 2010.

In the case that Seller nominates to Buyer a loaded vessel that has left
Loading Port at the time of the nomination, all risk of loss, damage or
destruction to the Cargo shall be passed from Seller to Buyer from the next
Working Day after the date of acceptance of such nomination by Buyer.

Loss of the Cargo

In the case that all risk have been transferred to Buyer, Buyer shall pay Seller
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16.

16.1

16.2

an amount equal to the value of the lost Cargo calculated on the basis of
Loading Port Results and the Price adjustment as per what is specified in
clause 2.2, 3.1.1 and 3.2.1 of this Part Il in the event of any partial or total

loss of the Cargo.
Co-loaded Shipment additional costs

Unless otherwise agreed by the Parties, any additional costs or expenses in
the event of a Co-loaded Shipment which is not attributable to a breach of
contract by any buyer, shall be allocated on a pro-rated basis among all
buyers

Any additional costs or expenses resulted from any breach of contract by a
buyer, shall be for that buyer’s account, based on rates for the relevant
vessel and not on a pro-rated basis among all buyers. The buyer also
indemnifies the Seller for any damages suffered or expenses incurred that
arise out of or in connection with a claim from another buyer against the

Seller as a result of such breach of contract by the buyer.
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