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Market Access Agreement for Iron Ore Spot

Trading of Beijing Iron Ore Trading Center
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Party A:
ERREAN (BERAREK)
Legal Representative (Authorized Person):
Ak
Address:

CH: ARKT B G FORMHRA

Party B: Beijing Iron Ore Trading Center Corporation

ERREAN (BRKREK) « F©R

Legal Representative (Authorized Person) : You Song

ik, PEAETAERLRE R LEILSRERER HAE20E

Address: 20F, Block A Shengjing International Building, No.31 Shijingshan
Road, Shijingshan District, Beijing P.R.China.

RE (FEARFIMEREL) REXAXEE, BANAR, FTRATH
AL 5% ARRR 7, RACTH & REELIL R THI, X7 HFET,
Pursuant to the Civil Code of the People's Republic of China and relevant
government laws and regulations, both Parties hereby enter into the following
agreements on Party A conducting iron ore spot trading and becoming the

member of Party B. The following agreement shall be abided by both Parties.
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Article 1. Party B is a trading institution legally formed upon approval by
the People’s Municipal Government of Beijing. Party A becomes the trading
member of Party B of its own free will and engages in iron ore spot trading
organized by Party B. Party A shall complete relevant forms truthfully, agree
and confirm the contents of this Agreement. Party A will obtain the membership
after gone through relevant procedures and approved by Party B.
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Article 2. Party A confirms that it has carefully read and thoroughly
understood the regulations on iron ore spot trading of Beijing Iron Ore Trading
Center and relevant regulations (hereinafter referred to as the “Trading
Regulations”, detailed see List of Iron Ore Spot Trading Regulation Document
of Beijing Iron Ore Trading Center). Party B has fully explained the details of
the Trading Regulations. Party A has known the rights and obligations of
engaging in iron ore spot trading and possible risks. Party A promises that it will
strictly abide by the Trading Regulations and agrees to accept the
administration of Party B.
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Article 3. Both Parties agree that the powers granted to Party B specified



by relevant provisions of the Trading Regulations are necessary for
safeguarding trading performance and risk control. Party A promises that it
agrees to authorize Party B to take actions in accordance with the Trading
Regulations when Party A encounters the circumstances stated in the Trading
Regulations and Party A also agrees to take corresponding risks and
obligations resulted of its own free will.
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Article 4. Party A shall notify Party B of changing application information
in writing within ten working days (including but not limited to changing legal
representatives, registered capital, name, address, business scope, contact
details). The relevant supporting documents shall be submitted. Otherwise,
Party A shall bear all losses caused.

$L% FHARLHTAERPNHEITINKEK. &F ERRBEAXR,
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Article 5. The Agreement shall not constitute the partnership, joint-
venture, guarantee or employment relationships between Party A and Party B.

Party B do not provide any performance guarantee for all trading buyers and

sellers.
FRE CLHAFFRETALER G REIGERTENETRS R%
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Article 6. Party B provides Party A with an electronic trading system
(hereinafter referred to as the “System”) that can be accessed through a
computer or mobile terminal for use by Party A in electronic trading. Party B
shall guarantee safety, efficiency, stability and reliability of the System. Party A

agrees to use the System provided by Party B, agrees and accepts the



electronic trading administration by Party B. Party B shall provide trading seat
and relevant trading services to Party A.
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Article 7. After Party A obtains trading membership, Party B shall assign
Party A membership number, open seats and allocate the initial password.
Party A shall promptly change the initial password, safely keep and use its
membership number and password (hereinafter collectively referred to as the
"Account"), and protect the security of its Account by itself. Party A bears full
responsibility for the consequences of all actions taken by the person
designated by Party A through its Account, such as logging in the System,
signing or confirming agreements or statements in the System, issuing trading
orders and other orders in the System, receiving notices in the System, etc.
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1. Communication and notices between both Parties can either be by post,
mobile phone or through email. Party A shall provide the name, ID card or
passport number and contract details of its authorized representative,
designated contact person and trading operator to Party B (including but not
limited to trader and fund allocator). Both Parties shall deliver the written
communication to the following fax, email address and contact person.

BB A A

Party A Contact Person:

F 77 ik




Party A Address:
FH RS
Party A Fax Number:
W 7 e, E

Party A Email Address:
LIHTEBRAR A

Party B Contact Person:
777 Hudk

Party B Address:
LAERTH,
Party B Fax Number:
L7 TR
Party B Email Address:
o7 38 0 B 5 B AE T B R UL T A A MR

(1) wRupEF, NWEMETEE T LK,

(2) wRFRELRE, WEXKBENT—ATIEH;

(3) oK e FERfF R K, DR R B3R AR T e AR 5 25 B

Any delivery of notice will be deemed delivered:

(a) if by post, 15 days after post;

(b) if by fax, the following working day of the transmission;

(c) if by email, the email reaches the server of the recipient.
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2. Both Parties agree that Party A shall report loss to Party B where its
trading PIN or fund PIN is lost, disclosed or stolen. After examined and
approved by Party B, Party B will send resetting PIN to Party A to the following
mobile phone number and contact person.

AR Z1E42 TEANLEA: ; FALT A




Trader 1 of Party A: ; Mobile:

HARZIESTLEAN2EA: ; TG
Trader 2 of Party A: ; Mobile:

B e BRI ; FALF A
Fund Allocator of Party A: ; Mobile:

WA #ih, FAEA G XA T AN A KK Z A LLUAE A
FNEA A XAER, W7 ey LB AR, B UL W 507 KA

Both Parties confirm that mobile phone communication is only used under
this Agreement or the cases provided in Party B’s relevant trading rules. Other
communications between both Parties shall be in writing.

WHEARERATEABIKSRKA, NERHEERIFE LT HING T
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If Party A notifies Party B to change the trader or fund allocator, such notice
shall be in writing and only be effective after confirmed by Party B. Party A shall
bear all caused losses for failure to provide immediate notice.

FNE FHATEZERCHTAIRAXZHE, &N, gl FmEl—TER
BT ETAE, 5LHLX.

Article 8. Party A shall not entrust any employee of Party B to operate
trading. Otherwise, Party A shall bear all relevant caused consequences by its
own and Party B will not undertake any liabilities.
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Article 9. Party B have the right to amend the Trading Regulations, and
inquire Party A’s advice while making significant amendments. These
amendments will be published on Party B’'s website ten working days before
their taking effect. If Party A agrees the amended regulations, it should obey

the regulations. If Party A disagrees the amended regulations, it has the right



to renounce its membership.
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Relevant information and regulations issued by Party B in writing or
electronically are deemed as Party A having read and known upon releasing.
Party A is liable to regularly check and know information and regulations
released by Party B. Party A shall bear all consequences caused for failure to
immediately acquire the relevant information and regulations.

F+4& HEHRZRAR, THEKE (XZAN) A E, XRaEE
TRTEER 7 AERILE WG L S 0 E RT3 8 % R 15 6 4 .

Article 10. In order to control trading risks, Party B is entitled to take risk
control measures pursuant to the Trading Regulations including but not limited
to trade suspension, adjusting margin ratio, changing trading time and limiting
order quantity.

F+—% LARANEXRERANGELE, FHETAEERBTXZHNT
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Article 11. The relevant information released by Party B serves as
reference only. Party A shall take the trading risk by its own. Party B shall not
be liable for any information released by the third party. Party A shall not claim
any loss caused by the information provided by the third party from Party B.

Ft+-% FHANFEIHTER. BE. £F. RHEXREFAH, iF
RAE &AL 5 = T 09 6 = AA

Article 12. Party A is obligated to submit or update the information in an
accurate, true, legal and prompt manner and warrants that the information
provided shall not infringe the legitimate rights of any third party.

FT=% THIREXZANEZFEH L HTRM2RFER . HAXNAR 7 M
FFEMK T



Article 13. Party A shall pay annual membership by year, trading service
fee by month and other relevant fees to Party B in accordance with Trading
Regulations.

FTWE FHNSHBERLHTEZT T 2ERNFNAE, HTRIES.
R 7 %% B < 5 Rl XK.

Article 14. Party A shall strictly abide by the settlement and fund
administration measures promulgated by Party B to settle and transfer relevant
margin, commodity payment, trading service fee and relevant fees.

FTIig FAARBILLTHR G RARE WL RKATF RNBF 2RI,
ZiEk. BHEE,

Article 15. Party A is entitled to check its fund statements, transaction
records and settlement statements and other information in recent two years
through the System provided by Party B.

FTx% FHAARZFHCHRENRSE, AT HTLHREEZD

Article 16. Party A is entitled to receive the services provided by Party B,
recommend the Party B’s operation.

Ftt% CHRUAEHRT AARRZTHNANFRE, RIFXZE T
BHERBARFZE

Article 17. Party B shall aim to standardize iron ore spot trading market,
maintain a fair competition market and protect all parties’ legitimate rights and
interests.

FtN\E&E LAMNEFFNZRETHRZILRFEMAHRE XS, BT
BISh, CHARHEME=Z T HEELRERER
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(2) REMHEEENBFINR . EENLHEK;
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(4) FFE 774, MEERCELTT,
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Article 18. Party B shall be liable for preserving the confidentiality of
transactions entrusted by Party A and Party A information such as transaction
records. Except for the following circumstances, Party B shall not disclose the
above information to any third party:

(1) Pursuant to the laws and regulations;

(2) Required by any competent government authorities and supervisory
authorities;

(3) Disclosing to the professional consultants or lawyers of Party B;

(4) Information that has become known to the public without fault of Party
B;

(5) The prior written approval by Party A;

Provided that Party B shall ensure that the above recipients to keep
confidential the information disclosed by Party B.

FHAE FHONEAEF AT (K7 2 AR ZAREAE) , FEE
BX A% A ARXZARHAS) . RE (T BIAKXZRNRAHAHE) +E

ZHAAHBANNT FEHF 7 EZET AN, THHTAEETTE,

Article 19. Party A has carefully read and known the Risk Specification for
Iron Ore Spot Trading, and agrees and accepts the Risk Specification for Iron
Ore Spot Trading. Party B shall not bear any liabilities for any loss caused to
Party A arising out of risks stated in the Risk Specification for Iron Ore Spot
Trading.

F_T& BELTRATRBEATANNS, RELTRAGDH, o HE
AR TE, EET—FREBTERETARAN, TaARFTE, RFIX
IR A7, REAERTN., TEBAF TR M ENFERL, FlHE. &

BAEEARE, 8%, 2T, BAFHaREEMH. BUFEA. BUFTM
F HERFAREFPERRF IR ZEE T, REXZHUKEL £ Z
ARG REACTHR 7 B A BRHIE.

Article 20. The Affected Party can be exempted from partial or full liabilities

for failure to fulfill the obligations under this Agreement due to force majeure



according to the extent of force majeure. However, any Party shall not be
exempted from liabilities for force majeure happened after the delayed
performance. Force majeure in the Agreement refers to unforeseeable,
unavoidable and uncontrollable objective situations, such as earthquakes,
typhoons, floods and other natural disasters, war, strike, riots and other social
anomalies, government ban and intervention. The last trading record before the
System failure is deemed as the effective trading record for resuming trading
for any trading or trading data suspension caused by the above accidents.

F ot —%F FRATARP R EEMEW, Ko7 w568 1 AT BTk
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Article 21. For any dispute between the parties arising out of this
Agreement, both parties shall firstly make a good faith effort to amicably resolve
it. If both Parties fail to resolve it, it shall be lodged to China International
Economic and Trade Arbitration Commission for arbitration in Beijing in English
and Mandarin pursuant to its prevailing effective arbitration rules.

Fo+ % AP —RAR, FLRFTEHF M. APNEFIRFLEEZ
ARAEK. AW ERAEF F o2 RABHFIEHN L.

Article 22. This Agreement is in duplicate, one copy for each party. This
Agreement shall come into effect as the date of signature and seal of both
parties. This Agreement will remain effective until the membership of Party A
has been cancelled.

F_T=£ FHrwFEdHe il ZR(AEETEXZFT O RAEED
%) WA EE,

Article 23. Where Party A would like to cancel the membership, it is
subject to the provisions of the Administrational Measures for Membership
Management of Beijing Iron Ore Trading Center.

FoTWEF ARUARREE, HRFATEITARBN, ARG RGN
AR E % EERT
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Article 24. The issues not included in this Agreement can be
supplemented by both parties upon mutual agreement. The appendixes of this
Agreement are the constituent of this Agreement and have equal legally binding
force as this Agreement.

F_TELF AP FERAR, WRFAMES XAZ N FEEA L,
L VA XA A

Article 25. This agreement is both Chinese and English languages.
Should there be any discrepancy between the two versions, the Chinese

version prevails.

fiffF: %7 A IR AW H A
BT BARR T2 RN AES
Attachment: Risk Specification for Iron Ore Spot Trading
Letter of Commitment for Market Access by Trading Members of

Iron Ore Spot Trading

11



Party A:

Authorized Person:

A HH: F A H

Date of Signature:

L ARKT ARG F8RMAA RN

(Z#F)

Party B: Beijing Iron Ore Trading Center Corporation
(Seal)

A E HH: F A H

Date of Signature:

12
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Risk Specification for Iron Ore Spot Trading

of Beijing Iron Ore Trading Center

BN R
Respected members:

REE R EEEARNTRT AR T+ QR mARaa (LT ER L% F
L) AR, AEERE (T BRI RXZNREAE) .

Risk Specifications for Iron Ore Spot Trading is formulated in accordance
with the national laws and regulations as well as the relevant regulations of
Beijing Iron Ore Trading Center Corporation (hereinafter referred to as the
“‘COREX?”) for your reference.

—. XZARHHA

I. Specifications on trading risks

LEERS KPR ZE, MABUTILR:

You are expected to know the following points before considering
participating in the COREX:

1. BUAUNEAEHET (ARG T BEXZFOHT AR ZAN) K
AR (LTER “ (ZAND) 7, #1L (UE%T 2 x5 P08y A A K
RGAMNFLY ), WRETXFFHRAKF CER, ETaFAEHL”EW
(RSN

1. You must read carefully and comply with the Regulations on Iron Ore
Spot Trading of Beijing Iron Ore Trading Center and relevant regulations
(hereinafter referred to as the “Trading Regulations”, detailed see List of Iron
Ore Spot Trading Regulation Document of Beijing Iron Ore Trading Center). If
failing to meet the requirements of COREX, you shall take all the liabilities

arising therefrom.

13
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2. You must ensure sufficient trading funds in the spot transaction of
COREX.

Your failure to provide enough funds may constitute a breach and you shall
bear all the loss arising therefrom.

3. KA GFNHATWEMX TN EEE TRFHETAERX Z AR, 4
B QAR E RN IIE R ERRBELESE, TMENENR ZRE;

3. Any transactions you conduct at COREX are left to your discretion. You
shall bear the potential risks on your own. The market-relevant information
released by COREX on the website is only for your reference but not base for
your trading.

4, BN AR REFT BEZEEEAFMKRNLT AR E W EZE K,
HizEREASBRERATNRZ 6 R LEBATH, &8 FAES LSRR K,

4. You are required to pay close attention to the changes in the national
laws and regulations as well as the policies or the issuance of emergency
measure. If any these changes or newly issued measures cause you to fail to
fulfill the trading contract, you may bear the loss arising therefrom.

5. T AAMAEER, FHEWEATERRIHE LELIEARX, LRk
FAEG TR,

5. If your trading commands cannot be conclude or completely concluded
due to the force majeure, you may bear the loss arising therefrom.

=, wmFRm Ak

Il. Specifications on electronic trading risks

Ak F O RRIER 7 R G Z A AR R EAT, EEEEA LT ORENR
ZRFRHTRZE, AT BEFTUXZHEEUTRANR, iZ%F etk $
AT

The COREX should provide the System safely and stably, but member
should know the specially risk before use the COREX System, which COREX

14



will not be responsible for these risk as follows:

1. BaERZHEE®, TRERENLYEARZEMBEL 7 Kk,

1. Your improper handling of the System during the transaction may lead
to the failing or fault in transaction.

2, BXTFPHEM. REEH, FeEHFERRRAE2RABAREL Y,
R A AR, 7EERE;

2. Due to the improper care by the member itself, the key materials such
as the account opening information, trading code, and fund code may be
misused or counterfeited by others.

3. KR ZHEMmX AL, THEAFEREERAARTRATR S
SRR K 2 FF I

3. If you transfer your trading seat for others’ use, the transaction may not
be conducted, or the fund may not be transferred at your request, or the other
same situations.

4, BTXZRAGHFEEHRMATERARH TR, HWIFBEXZ REHIE,
ERZ THEEFHRATRBEREEREREFER;

4. The System is likely to be hacked by others, which may lead to the
breakdown of the System, which in turn results to the situations such as the
abnormal advancement of the transaction, or the receipt of wrong information.

5. BB EWEELRITREENASBECTREAERE TR Z HIALR,
P, HEBREREFI;

5. The data transmission on the internet may be delayed due to the busy
communication line, which may leads to the situations such as the
postponement, stop and wrong data during the electronic trading.

6. HTLEERAMATHTMNLZ RARE, k&=, BIRAHLEFE, &)
WERACER, THREEXZRAAFEEFETEERE, LUK ZI84 A
R, T, BEHRFRENL;

6. The uncontrollable and unpredictable breakdown in the System,

equipment, communication and the power supply as well as other elements

15



may lead to the abnormal operation of the System, which in turns may results
in such situations as the postponement, stop and wrong data during the
electronic trading.

7. BRACHARERANEMAE AR T AR NCHEEZET, HAEH
NRBET U Z EH AT,

7. You are required to study carefully other key risks which have not been
elaborated yet, but may rest in the electronic trading. You are not allowed to
participate in the Exchange until you make sure that you have a good
understanding of the electronic trading.

UE (ST BERZF%T B AR ZNREHAS) AZ, LR%T
BRZFREEALT (AURKT AR FFORT AARK T 2 RN TAEH)
ZHHEASRHE TR RA A2 REFHAEEHATLER, BELETRN. A&
REZ (UERT B ZF %Y AR RATAEE) AN FEZTEZ (L
TR AR ZFOGT AR ZANRTHASE) .

Beijing Iron Ore Trading Center has showed and introduced the contents
of the Risk Specification for Iron Ore Spot Trading of Beijing Iron Ore Trading
Center stated above to the members before signing the Letter of Commitment
for Market Access by Trading Members of Iron Ore Trading Information of
Beijing Iron Ore Trading Center. The members have read carefully and
completely understood the contents without voicing any disagreement. Those
members who have signed the Letter of Commitment for Market Access by
Trading Members of Iron Ore Spot Trading of Beijing Iron Ore Trading Center
are deemed to accept the Risk Specification for Iron Ore Spot Trading of Beijing

Iron Ore Trading Center.

16
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Letter of Commitment for Market Access
by Trading Members of Iron Ore Spot Trading of

Beijing Iron Ore Trading Center

HERT BERX TR A RN :
Beijing Iron Ore Trading Center,

ARBMENEREZT (E®T 6 X ZF 05T AT T NEHHAH) |
(TSR T AR ZFO%T AIERKZ AN ZAXMZ AT FAR R Z AN,
T AR RT BEXZFORT BARZIZANFEE) ) £ooBL 5% A
BT 3 7 RS ST T B R A Y R

Our institution has read conscientiously the Risk Specifications on Iron Ore
Trading of Beijing Iron Ore Trading Center, Regulations on Iron Ore Spot
Trading of Beijing Iron Ore Trading Center and relevant regulations (hereinafter
referred to as the “Trading Regulations”, detailed see List of Iron Ore Spot
Trading Regulation Document of Beijing Iron Ore Trading Center) having a full
understanding of the liabilities and the potential risks arising from the iron ore
spot electronic trading.

REMEREFRAFFCHRZ 2 AANTR G, A, KRB AE:

Our institution is willing to apply to be a trading member of your Center.
Hereby our institution makes the following commitments:

—. BEEET (XZAN) NEXZEF.

I.  Our institution shall engage in the trading activities in strict compliance
with the Trading Regulations.

. ARFZAN) WA XEFRTRFQOWURA RN FHRK Z B LR
Az 86, ABMFEEEZ T F N EEM T, 8 RAEE N £ 0N



AN e

II. In consideration of the fact that the power granted to your Trading
Regulations are essential to guarantee the performance of the contract and
control of risk when making transactions, our institution agrees to come under
the management and supervision of your Center and shall voluntarily undertake
the corresponding risks and liabilities arising from the transaction.

= RECHERREEZTFEILA (XZAN) ZAERANHATEAT, FEE
ABITHEAENERL . HANEAGITHEERTESRA T TIEHE N EA
QR Wk R AR AL S R R TR, AREALRE R REAT B
HAARPAT; R ABMBEREHIANE N, KELAREFEEHS AR
o

lll. Your Center reserves the right to revise the Trading Regulations and
the relevant regulations in accordance with the real situations and inquire our
institution for our opinions before any material amendments. Relevant
amendments will be released at your Center website as least ten working days
in advance before taking effect with a written notice to our Institution. Our
Institution promises to abide by the amended regulations if we have no
objection to the amended regulations. If we disagree with the amended
regulations, we have the right to renounce its membership.

W, ABENRZFEUNTAENXZEARELCEALAREMTA (RER
ZEEEA HE. WG EERFERATAEMOHFIFERNELI) , REM
A Z AT A 7 E WA R AT

IV. The issuance of the trading orders and other instructions is vested in
our institution except these condition, such as trading passport lose, disclosed
or stolen, which the institution is already apply for loss. Our Institution shall
undertake corresponding liabilities arising from this issuance.

A

Hereby pledged.
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Company information form

(Foreign Company)

NameofCompary |

Items Year 2020 Year 2021
purchase Quantity (ton)
Sales Quantity (ton)
Amount (CNY/USD)
Applicants Brief (company size, financial condition, industrial experience,
advantages and etc.)
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